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THE BUSINESS 
OUTLOOK 





in the first month of 1931. 





The year 1930 has closed with some additional slight 
declines, and with some opposing indications, in steel 
orders and electric power output, of greater activity 
It is not yet clear, however, 
that the depression has passed its bottom, aud definite 


signs of upturn are lacking. 





DISCUSSION of the 
business prospects for 
1931 will be presented 
en this article in the 
annual number of 
THE ANNALIST, which 
will be published on 
Jan. 16. At that time 
Me there will be available 
certain statistics of the closing 
weeks of the vear 1930 which will 
give a more accurate picture of the 
conditions at the beginning of the 
new year thanggan be obtained from 
the records at#fand this week. Next 
week this arg#le will review some 
of the chief ffiancial annuals in an 
attempt to fresent compactly the 
gist of theirffomment and forecast. 
In advance 
nuals, i 
monthly 











of the newspaper an- 

interest to find in the 
etin of the Guaranty 
iny of New York an ex- 
tremely coffservative treatment of 
the businefB outlook, of which the 
following ‘J the substance: 


nd of the year, current 
contain little or 
MN which to base a pre- 
ry an early recovery of 
trade. resent indications in the 
businesyf situation show signs of 
promise# but are without any 
definit@f assurance of a near-by 
n trend. * ° 
‘ontinuing ease of money 
» strength of the credit sit- 


nothing 
diction 


considerable shortage of 
goods#s accruing, are facts that 
suppq@t the conclusion reached by 
manyfthat a quickening of general 
busirf2ss activity may, perhaps, be 
expegjted by late Spring. It seems 
reasonable to assume that, with 
the harvesting of the 1931 crops 
and; the furtherance of trade ad- 
jusjments, the last. half of next 


year will show mor 

that 1932 should I 

tial recovery from tl 

The past year | 

cuit one, but it ha 
certain truths that car 
advantage in the 

There can no longer 

that business itself 

to major depression 

was, and that it has 
munity from the 

cesses and bad maz 

the natural operati 

law 

Another conclusior 

the events of the } 

r--blic agencies, as 

e:c.se of their normal] 

tive functions, 

erless to affect th of 
ness. A third is that easy 
alone can neither pre 
nomic stagnation nor brins 
revival. A fourth is that 
sions have their origin 
ceding periods r 

and :-flation wh 

termed prosperity, 
presress can be mad 
these upheavals 

comes sufficiently 
far-sighted and wis 
tempting possibilities th 
present themselves 

times. 

The business reco 
are non-committal 
pressed in the 
Guaranty survey 


quotatior 


In the main, cu 
some vecession of activity, about 
the measure 
the pace of the past two mont} 
and apparently indicate that t 
tom of the recessior 


to be expected 


may not 
been ~cached. 

Tunis is 
suggested by the 
0.4 points in The 
(Continued on 


perhaps most pol 
light decline 
Annalist Index of 
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rices; and in a decline in the 
loadings for the latest week 
fh which continues the loadings: 
below that of the preceding five 
y about the same margin as dur- 
eral months past. The decline in 
pmmodity Price Index was due 
to declines among the farm 
acts, including the grains. Cotton 
advanced slightly, and the export 
ppper has been raised by one- 
On the whole, however, the 
downward variations of the 
make it clear that the price 
dar stabilization. If we con- 
official comments of the Farm 
m the unsoundness of actual 
Board policies we may expect 
her declines in some agricultural! 
ewhat encouraging are reports 
the steel industry that specifica- 
received since Christmas on first 
em contracts have kept the ingot 
ghout 30 per cent of capacity in 
the sharp additional decline that 
—@en expected. Railroad buying has 
ed, and The Iron Age reports that 
pressive volume of public and util- 
rojects is approaching the contract 
, with the prospect that January 
ut of ingots will rise to about 50 per 
of capacity. Improvement in the 
of operations, says The Iron Age, is 
ected to continue well into the 
h quarter, though only a gradual gain 
expected, because of the uncertain out- 
bk in the automobile industry, in which 
impressive gain in production is ex 
ted before April or May. 
Building contracts as reported by the 
*. W: Dodge Corporation continue at a 
ow level for the week ended Dec. 26, the 
laily average value for six business days 
being about $600,000 lower than in the 
precedine week, at $9,144,880. The daily 
average value for the entire month 
promises to be about three millions lower 
than in December, 1929. Considering the 
amount of publicity that has been de- 
voted to the stimulation of public and 
utility construction as a remedy for cur- 
rent unemployment, this declining level 
of building contract awards may seem a 
comment slightly sardonic in character. 


sec- 


The latest figure on construction con- 
acts covers the first twenty-two busi- 
s of December and unless the 

‘ye increases the 

or 


month back to the beginning of 1925 

The adjusted index of electric powe: 
production for the final full week of this 
year shows a sharp rise to 86.5 as com- 
pared with 84.3 for the week ended Dec. 
20, the index now standing at the highest 
point since the week ended Nov. 8. The 
actual output in the Christmas week de- 
clined sharply because of the holiday, but 
the decline was jess than seasonal. 

The most striking event of the week 
was the announcement from the White 
House that a four-system consolidation 
plan for the Eastern railroads had bee: 
adopted (with one aspect left to arbitra- 
tion) by the executives “at the sugges- 
tion” of the President. The matter left 
to arbitration is the question whether or 
not the Pennsylvania shall have trackage 
rights westward from Buffalo over the 
Nickel Plate. The somewhat awkward 
question of the Pennsylvania’s losses on 
its Lehigh Valley stock is answered by 
the agreement for a cash payment of $35 
millions from the Chesapeake & Ohio. 

Though the news stimulated the stock 
market, raising the prices on rail stocks 
and carrying up some others, it may well 
be questioned whether the achievement 
is clearly to the advantage of the country. 
That the pressure put upon the Eastern 
executives by the White House was 
distinctly politica] pressure, and that the 
adoption of the primarily a 
political movement, is tolerably obvious; 


plan was 


and there is always reason to question 
importart changes which are 
based on the supposed needs of political 
parties. The alleged economies of con- 
solidation are by no means generally 
admitted even among railroad men. 
Economy should be one of the objectives 
of consolidation; yet if the President’s 
formal intimations that railroad 
ployes are to be taken care of, new con- 
struction undertaken and rail rates ulti- 
mately reduced, be considered, the pros- 
pects of economies faint if not 
non-existing. The President’s success 
with the Shipping Board and with the 
relief of agriculture through the Farm 
Board does not fully guarantee the eco- 
nomic wisdom of this politically forced 
consolidation of the railroads. There may 


business 


em- 


seem 


resistance to its 
3ENJAMIN BAKER 


develop some serious 


consummation 


On account of the New Year’s Day 
holiday, the Statement of the Federa! 
Reserve Banks, the Comparative State- 
ment of Federal Reserve Banks and the 
weekly figures on brokers’ loans and on 
Reserve Bank credit and related items 
covering conditions as of last Wednes 
day, are not released for publication this 
week until Saturday morning, too late 
to include in this issue of THE ANNA 
List. The figures for last Wednesday 
will appear in THE ANNALIST of Jan. 9, 
1931 


FINANCIAL 


HE stock market has been sub- 
jected to some further 
this week and a few issues have 

been pushed through their mid-Decem- 
ber support points into new low ground 
for the year. The general list has held 
up reasonably well under these attacks, 
however, and during the past two days 
has been able to rally moderately. With 
the close of 1930 a number of depress- 
ing influences have been removed from 
the market. 

The market began to sell off last Fri- 
day and continued downward, although 
at a moderate pace, until Monday after 
noon. A rather vigorous rally devel- 
oped on Tuesday and made some fur- 
ther day. Volume of 


pressure 


progress next 


trading has been generally heavier this 
week with transactions 
crease on the advances. 

The Fridgy-Monday decline was of only 


WEIGHTED AVERAGE OF 8 LEADING 
_ INDUSTRIAL STOCKS _ 
' T | 
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tending to in- 














Last. 
111.3 
110.5 
110.6 


Low 
111.2 
109.9 
109.7 


Dec 
Dec. 27 
Dec. 3 
Dec 110.8 112.7 
Dec 112.8 113.2 


The list of stocks and thelr weights, see 
THe ANNALIsT of Nov. 21. page 866 
moderate extent. The leaders lost about 
five points and a few of the high-priced 
Sears Roebuck was 
time offered an rather heavy 
volume, and Bethlehem Steel, Harves- 
ter, Smelters, Westinghouse and General 
Electric got slightly below their mid- 
December lows. The bulk of the list 
held at or slightly ab@ve these levels. It 
was observed that the decline failed to 
bring out any large quantity of offer- 
ings. 

rhe 
ered a fairly broad fr 
distinctly 
trading. The 
ers made good advan 
stocks 
the 
that 


rails slightly more 
at one 


Tuesday-Wednesday rally cov- 
and was mark- 
‘bier volume of 
“industrial 
“Vand the rail- 
tularly strong 
“he announce- 
> ttern 


ed by -a 
standa lead- 
road were pa 
under 
ment 


stimulus o 
the 


four railway 
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M Y Sa ml a 
MARKETS 
systemse had finally arrived at a 
solidation agreement. 

On the whole the market has held up 
reasonably well under pressure this week 
It has yet to demonstrat« wever, that 
it can develop any prolonged rally. 

During the past three months, 
particularly during December, the 
ket has been called up withstand 
an unusual quantity of ba Busi- 
ness activity fell off sharply during this 
period. A number of com 
modities suffered severe Fric- 
tion between the Preside 
has increased the probability of a 
cial session. There hav een 
financial in- 

large 
forced 


con- 


and 
mar- 


news. 


portant 
ines. 
and Congress 
spe- 
numerous 
failures of banks and ot! 
stitutions, of the 
Numerous other firm 
security h ngs in 


some size. 
been 
order 


been a 


to sacrifice 
to avoid suspension I e has 

anks to clear 
out collateral loans. Because of the gen 
eral unsettlement many} stitutions and 
companies have probal made an 
sua! effort at ndow 
ing,” with consequent demand for cash 
and has 
some selling to regist losses. 


general movement am 


unu- 
year-en Ww dress- 
been 
The 
pessimistic, 


security sales ert 
public has grown ext 
in marked contrast to optimism of 
last Summer Fa The 
bank failures has brought about 
a state of virtual panic and the public 
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Price-Earnings, Price-Dividends and Price-Surp 


writer for overcomi 
is as follows: 


msec’ Ratios in Depressions *i 


upon earnings and div- 
By WILLFORD I. KING Common Denominator for 
































idends has, of course, 
Jne imagines every share of 





= been recognized ever 
Al since corporations interest rate—the rate he believes he can business are the property of the stock paying stock split into as 
c | @ame into existence. secure on safe investments. holders just as truly as are the dollars ments as there are dollars in 
_ é ' The mathematical re- Each person thus arrives at a particu- paid to the stockholders in dividends unnual dividend rate. Thus 
at lationship existing be- lar valuation based upon his peculiar in- There are, however, two definite reasons Steel is actually selling at $140; 
tween the three values has, however, terest rate and his individual guess as  ffor attaching a higher valuation to the $14 in the current year, and pa 


per annum in dividends, it is cou 
1e tabulation as selling at $20, e 
and paying $1 dividénd. 

thus reducing all dividend-payin 
stocks to a $1 dividend basis, they 


to the dividends which the stock will dividend dollar than to the dollar of re- 
yield in the future. The respective in- ported earnings: 

(lependent valuations of thousands of in- 1. The dollar of earnings is joint prop $2 
dividuals give rise to the buying and 


‘ , erty belonging to all the stockholders, 
selling orders which, when placed in the and no one stockholder can spend 


been ill understood by the public at large, 
mainly because few text books describe 
it either accurately or in simple terms. 
\t the present time an understanding of 
this relationship is more important than 
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n the past, for, in recent years, the cus- hands of brokers for execution, directly 2. The earnings reported may be mythi mparable and can be plotted toga 
om of publishing records of earnings at determine the market price of the given cal, representing nothing more than a scatter diagram like the one 
juarterly intervals has become wide- ated in Chart 1. 
_pread, and handbooks showing ratics of Chart 1. Line of Relationship Between Price and Earnings of Dividend-Paying n this chart, the adjusted earnin} 
price to earnings for all leading stocks Industrial] Common Stocks Adjusted to $1 Dividend Rate at Low Dec. 12, 1917 for a given corporation are plotte 
ire published monthly and are found on 18 igainst the adjusted dividend rate for 
the desks of thousands of persons inter- 7 Yad 5 B 1@ same corporation. Each small circle 
‘sted in the security markets. A brief ce) ee ee ee ee ee epresents the situation as regards one’ 
statement covering this relationship may, 167 : .. ; ' at mpany on Dec. 12, 1917. The earnings 
therefore, prove helpful as an introduc- O ' ' ; . ee sed were the latest reported at that 
tion to the study of the price-earnings Z144 jag 4---4--5 ——— eee =s wer I ‘ate » » 
ratios actually prevailing in the past ra ' o | ; / sate will be observea that the diagram j 
-tock-market depressions. > 124 a °h Pade i ween divided by vertical dotted lines 
The Calculation of Net Worth : 10 ° ; F COMMS <f VEGGS i eee 
# | 1 : ‘ y imn a square represents the approxi- 
Stocks normaily have value only be- 2 ae. © ee aS ate median locations, calculated 
‘ause it is anticipated that, in the fu- a 87 t { ™ ally. of the circles in that coluS?™. 
ure, they will entitle the holders to divi- = p-+ At -t----}-------------------------- 24 Similarly, the diagram is divided ‘by 
dends. Mathematicians are agreed that = 64 Pt ' rizontal lines into zones. A triangle 
the logical vaiue of a stock is the pres- 2 => ge Sn | Pee ee eRe oe, Satie ibis ath oda rare zone represents the approximate 
ent worth of all anticipated future divi- < a4 be f ws r - + r , + : ~ + 7 ~ mi an locations, calculated horizonta 
iends, and that the correct way to cal- rv b J 21 3 144 5 6 7 8 ‘ 9 10 i 2 31 he circles in that zone. 
‘ulate the present worth of these antici- = oJ ; / . urpiusl Farnings Agusted lo °1 Dividend e dotted line AB represents the gen 
pated dividends is to discount them to ~ s |_i}/-s SEM NS SN nae pe trend of the squares, while the 
the present date at a certain rate of in- dan L L I : iH ted line CD represents the general 
terest. A dollar now put out at interest : a, 4 M a s é Mi @ 9 4 2 A ” ; of the triangles. The solid line 
at 5 per cent will evidently be worth EARNINGS ADJUSTED TO $1 DIVIDEND passes through the intersection of 
$1.05 next year and $1.05?, or, in other e two lines and bisects the angles 
ali » Qn ~~ t.. — + 
ne tee posaek cata bern sea stock. Any assumption of a common in- clever juggling of figu res Dy account 1 = ti page . bes locate - the 
r ” terest rate used by every one in dis- ants. [Dividends may, of course, be nt where the bisecting line just men- 
be worth $1.055. It follows that the : ea ea ae se paid even when there are no bona _ tioned intersects the vertical line repre- 
present worth of a dollar of dividends, CU"tNng anticipated dividends is, there- fide earnings, but experience indi enting $1 earnin that is th 
fore, a pure myth. cates that this occurrence is not com Ne ee ‘ee 
o 


: $1.00 at ee 
lue one year from now, is [95 or 50.953 
and that the present worth of another 


dollar due five years hence is only 
$1.00 
ios or $1.0781. The longer the period, 


the less is the present worth. This is 
true because the denominator of the frac- 
tion increases rapidly time passes, 
vhile the numerator remains unchanged, 
the result being that, if a stock is not 
to pay for a long 
time, it has relatively little vaiue. 


as 


expected dividends 

The relationship just described as set 
forth by the mathematician is appar- 
ently simple. But troublesome queries 
arise whenever an attempt is made to 
apply the formula practically. The first 
question is: “What interest rate shall be 
used in the discounting process?” Bonds, 
farm mortgages, call money, commercial 
paper, chattel loans, all yield interest, 
but the rates are often widely divergent. 
Which rate is appropriate ? 


of What Interest Rate to 


Apply 


lhe Problem 


Before answering this 
well to consider the fact that the market 
price for a stock is the resultant of the 
views of thousands of owners and would- 
be owners of the stock. Each, more or 
less independently, arrives at an estimate 
of the value of the stock. The more 
thoughtful investors give careful atten- 
tion the dividend prospects of the 
stock in question. It foliows that, in a 
very rough way, each investor 
through the process of discounting an- 
ticipated dividends. In so doing he, of 
course, his own estimate of the 
times and amounts of future dividend 
payments, and he also applies his own 


question it is 


to 


goes 


uses 



















The second troublesome question is: 
“How can one predict future dividends ?” 
The obvious answer is that no one can 
hope to do this with any degree of pre- 
cision. As we have just seen, each in- 
vestor makes his own guess on the basis 
of such information as he has at hand. 
In making his estimates for a given 
company he normally gives most weight 




















mon enough to destroy the belief that 
dividends represent tangible evidence 
of actual earnings at some rather re 
cent date. 


The customary difference in the valua 
tion placed upon the dollar of 
paid out as dividends and the dollar 
earnings carried to surplus makes it dif 
ficult to obtain a meaningful! figure rep 


earnings 











Chart 2. Valuations Placed Upon One Dollar of Dividends, Bond Interest and 
Surplus Earnings Compared for Five Depression Dates. 
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to reported cash on hand, to excess of 
current assets over current liabilities, 
and to recent earnings. These three 
factors are usually believed to be very 
important in estimating the probability 
of the amount and regularity of dividend 
payments in the near future. 


Why Great Importance Is Attached to 


Dividends 


It is a matter of common observation 
that, dollar for dollar, dividends are 
normally valued more highly than are ° 
mere reported earnings. One may argue 
that there should be no difference, for 
the dollars invested in the corporation's 


resenting, at a given time, the typical 
ratio existing between stock values and 
earnings. There is need for two typical 
ratios rather than one, namely 


1 The typical ratio of stock values to 
earnings paid out as dividends. 

2. The typical ratio of stock values to 
“surplus earnings,” or, in other words, 
to those earnings retained by the cor- 
oration. 


The separate determination of 
two ratios is hampered by the fact that 
the companies 
dividend rates as well as different rates 


The plan by the 


tnese 


various have different 


of earnings. devised 


dividend 


equired to pay the $1 dividend. 
a vertical line dropped from E to the 
rhe fact that the point D hap- 
fall at the end of the dotted 
ne fitted to the triangles is pure coin- 


ience. 


ase 


ens to 


I'} ED represents the typical 
attached to a dollar of divi- 
The slope of the line SE, or in 
ther words, the vertical gain in SE for 

$1 on the surplus earnings scale, 
epresents the typical value placed by 
e market upon every dollar of surplus 
ATniIngs. 

he wider the angle between the lines 

and CD, the less is the relationship 
and = stock 
When the angle is very wide, one must 
that stock values are being 
determined upon the basis of 

ts other than reported earnings. 

[The reader is warned that, in every 
istance studied, the scatter in the read- 
ngs is so great that the conclusions 
lrawn represent merely approximations 
» the truth and not highly accurate de- 
terminations. It is, nevertheless, be- 
lieved that this method is sufficiently 
ccurate to reveal, for the several pe- 
the major differences in the re- 
ationship of stock prices to earnings. 


1e line 
lation 


ienas 


stween earnings values. 


nciude 


argely 


10a8, 


Price Earnings Ratios Surprisingly Low 
in Depressions 


lo those who feel that a price-earn- 


ngs ratio of 20 to 1 is approximately 


normal, it may be something of a 
shock to learn from Chart 1 that, at 
the end of the bear market of 1917, 


the price-dividend ratio was only 4.2; 
in other words, that a one-dollar annual 
rate was valued at no more 
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0. Even this figure was, how- 
‘igh as compared to the value 
pon surplus earnings. A glance 
rplus-earnings scale shows 
reported surplus earnings 
ed the value of the stock 
9 $14, a gain of $9.80. Evi- 
m, a dollar of reported sur- 
s added to the value of the 

fifth of $9.80, or $1.96. 
for the price-dividend and 
ratios reaching such ex- 
levels in 1917 was that it 
n generally believed that the last 
J earnings were far higher than 
> expected in the future; and, 
fhermore, that most of the reported 
rnings would never be transformed 
dividends but would be lost when 
pmpanies reconverted their plants 
ce-time uses. Later experience 
that these forebodings were 

y justified. 
Relation of Last Reported to Current 
Earnings 


,. In every depression, ratios of stock 
p¥ices to reported earnings are greatly 
affected py the fact that the last earn- 
‘ings reported are usually larger than 
the earnings prevailing at the given 
date. This is true because earnings have 
been declining, and reports are for past 
periods. 
During the last two decades there has 
ppteady growth in the percentage 
0 ons: publishing quarterly 
The result is that the lag be- 
earnings reports and current con- 
“tions has been growing shorter. The 
ti in this lag during the last 
years might be to cause 
price-earnings ratio to grow larger 


Qo 


dollar of interest was much the same 
whether the interest was derived from 
bonds or from commercial paper. In No- 
vember, 1930, however, a very heavy 
premium was apparently placed upon 
the dollar coming from commercial 
paper. Presumably, this means that 
present holders of commercial paper are 
not primarily concerned with interest 


a matter of fact, the situation in Novem- 
ber, 1929. appears to have been highly 
anomalous, for it is hard to imagine any 
sound reason for valuing a dollar of sur- 
plus earnings at a rate higher than that 
applicable to a dollar of dividends. Evi- 
dently, in November, 1929, the public 
had not yet entirely recovered from its 
undue enthusiasm concerning the pros- 








Table I. 


ee Date. 


Nov. 








Value Placed Upon One Dollar of Dividends, Surplus 
Earnings and Interest. 


Dividends. 


———Interest on———— 
Surplus High-Grade Commercial 
Earnings. onds. 
$1.96 


30 
83 
.62 











returns but are merely seeking a safe 
place to put their funds while they wait 
for more favorable opportunities for per- 
manent investment. Under such circum- 
stances the interest which they receive 
is not a gauge of what prevailing return 
upon investments is considered reason- 
able by most investors. 

A glance at Chart 2 makes it evident 
that ratios of bond values to interest 
payments are much more stable than 
ratios of stock prices to either earnings 
or dividends. The valuation placed upon 
a dollar of bond interest was about the 
same in November, 1930, as in Novem- 
ber, 1929, but that placed upon a dollar 
of dividends was much higher at the 
later date than was the case a year be- 
fore. On the other hand, the value 
placed upon a dollar of surplus earnings 
declined noticeably during the year. As 


pects of companies reporting large earn- 
ings but paying out small sums in divi- 
dends. 


The Present Situation 


As regards the value attached to a 
dollar of dividends, the situation in No- 
vember, 1930, does not appear abnormal. 
True, the valuation at that date was 
much higher than that prevailing in 
1917, but much lower than that char- 
acterizing 1921 and 1923. Reported sur- 
plus earnings were, however, still valued 
at more than double the rate prevailing 
in any of the three years just mentioned. 
Much of this difference is doubtless ac- 
counted for by the fact that, on Nov. 1, 
1930, the latest earnings reported for a 
majority of corporations were for pe- 
riods well down in the depression, while, 
in December, 1917; August, 1921, and 


July, 1923, the latest reports pertained, 
for the most part, to periods of pros- 
perity. Were t’.e latest earnings re- 
ported in each instance for the same 
phase of the cycle, the differences be- 
tween the earlier and more recent pe 
riods in the rates of valuation placed 
upon surplus earnings would probably 
be greatly reduced. 

In discussing Chart 1, it was stated 
that the angle between the dotted lines 
AB and CD shows to what extent earn- 
ings are ignored in valuing stocks. A 
comparison of the diagrams for the va- 
rious periods brings out the fact that this 
angle was wider in November, 1929, than 
in any of the other periods covered. On 
the other hand, the angle for August, 
1921, was narrower than the average, 
while the angle for November, 1930, was 
the most acute of all. It appears, there- 
fore, that when a period of depression 
is unusually severe it brings about a 
state of mind in which emphasis is laid 
upon reported earnings rather than upon 
prospects more or less intangible in 
nature. 

The indications are that, 
early Autumn of 1929, spec 
investors have been so vigorously trained 
in the school of experience that, for some 
time to come, they will attach no little 
importance to such concrete manifesta- 
tions of achievement as earnings and 
dividend payments. It is believed that 
during this period the above .described 
method of differentiating between ratios 
of prices to dividends and ratios of prices 
to earnings may be advantageously ap- 
plied by many students of the stock 
market. 


since the 
ulators and 


wf depression to depression, for not 
es reported but current earnings in- 
. the price of stocks. This situa- 


Farm Board, In Its Annual Report, Pronounces 


ryt 


is explained by the fact that, in 
all instances, those dealing most ac- 
= ly ina given stock are the “insiders” 

vho are informed concerning the current 
profits of the company long before these 
profits are reported to the public at 
large. 

Comparison With Past Depressions 


In order to ascertain the actual situa- 
tion as regards price-dividend and price- 
earnings ratios in each of the last five 
depressions, a diagram similar to that 
in Chart 1 was prepared for each de- 
pression. The following dates were 
chosen for examination : 

December 12, 1917. 
August 22, 1921. 
July 6, 1923. 
November 13, 1929. 
November 1, 1930. 


The first four dates represent trough 
bottoms. The last date is far down the 
_decline, following the April, 1930, high. 

The readings from these diagrams are 
shown in the second and third columns 
of Table I. The figures in the last two 
» columns are the reciprocals of bond 
} yields and commercial paper rates re- 
spectively at the given dates. 

Since valuations are dependent upon 
interest rates, one would expect the 
value placed upon a dollar of interest to 
have a rather close connection with the 
value placed upon a dollar of dividends. 

As a matter of fact, however, the fig- 
ures in the accompanying table seem to 
indicate that the relationship between 
price-interest, price-dividend and price- 
earnings ratios is remote rather than 
close, for there is no apparent correla- 
tion between the fluctuations in the fig- 

res in the three columns occupying the 
central position in the table. 

The entries in the last two columns 
show that, in the first four depressions 
studied, the valuation placed upon a 


Its Experiment a Failure 





HE first annual report 
of the Farm Board is 
notable as an explicit 
statement that the ba- 
sis of the Farm Board 
act is unsound, that 
most of the operations 
of the board in the 
markets, besides being 

unsound in business, have been based on 

erroneous statistics and that the opera- 
tions of the Farm Board do not furnish 

a basis on which it is possible to stab- 

ilize prices. 

After citing passages in the agricul- 
tural marketing act which virtually made 
it mandatory for the Farm Board to act 
through “producer-owned and producer- 
controlled” marketing agencies, the 
board concludes early in its report that 
“improvement in farm income cannot be 
obtained from effective cooperative mar- 








keting alone, but requires in addition 


that production be brought in line with 
consumer demand.” This, in fact, con- 
tinues to be the main thesis of the board 
as it reviews its attempts to stabilize 
prices in the various commodities. In 
one form or another it repeats that “the 
board regards measures for prevention 
of surpluses through control of exces- 
sive production as absolutely essential to 
stabilizing farm prices and farm in- 
comes.” It declares roundly that no “gov- 
ernment agency can protect farmers from 
the consequences of repeated or contin- 
uous production in excess of market 
requirements.” 

But at this point the board stops in so 
far as production programs are con- 
cerned. It hopes that the farmer-owned 
and farmer-controlled cooperatives ‘vill 
“exercise some influence on the quantity 
and quality of commodities produced for 
the market” but in no wise hints at the 


economic pressure that must be exerted 
to eliminate production by submarginal 
farmers on submarginal lands. 

The history of the stabilization efforts 
is reviewed up to June 30. The board 
recites how, late in August, 1929, when 
wheat was $1.35 a bushel, it “expressed 
its sympathy with desires of the coopera- 
tives to hold wheat for better prices, in 
view of the then favorable outlook for 
world supply and demand.” To this sym- 
pathy was added a loan “on a basis of 
90 per cent of the value of the wheat on 
which a price had been fixed by sale or 
hedging.” But wheat continued to de- 
cline, and on Oct. 26 the board “took the 
far-reaching step of offering to loan to 
cooperatives up to stated values on vari- 
ous grades in the leading terminal mar- 
kets.” In brief, the board offered loans 
on wheat at around $1.20 a bushel, irre- 
spective of the price of wheat. “By this 
means it was hoped to prevent an unwar- 
ranted decline in prices.” As prices con- 
tinued to decline this policy of loans 
above market prices virtually amounted 
to purchases of wheat, and, from this 
point on, the board properly speaks of 
purchasing wheat at this price rather 
than of making loans on wheat. 

The board justifies this action because 
“jt was based on an interpretation of 
world conditions, in the light of which 
wheat price declines appeared unwar- 
ranted.” But “this view was not borne 
out by actual developments. Facts even- 
tually proved it wrong.” In consequence 
of the continued downward movement in 
wheat prices, the cooperatives found 
themselves unable to carry wheat that 
was being purchased at higher than 
market prices, and this necessitated the 
organization, early in February, of the 
Grain Stabilization Corporation, to pur- 
chase wheat from the cooperatives, which 
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with fresh government money proceeded 
to buy additional wheat. 

But further difficulties developed. “In 
the course of this procedure it was found 
that others than producers were taking 
advantage of this type of buying, and 
some who earlier had purchased wheat 
from the farmers and hedged it were 
selling it to the Grain Stabilization Cor- 
poration at unwarranted profits.” There- 
fore it was found necessary to discontinue 
purchases or loans at higher than mar- 
ket prices; instead, cash wheat and 
May futures were resorted to in order 
to support the market. The board an- 
nounced that it “was prepared to advance 
to this farmers’ organization (Grain 
Stabilization Corporation) whatever 
funds are necessary for that purpose.” 

Again the board finds that the action 
was of questionable wisdom, because 
these purchases “interfered with the nor- 
mal use of future markets for hedging 
purposes and disturbed customary rela- 
tions between wheat prices at different, 
points.” Moreover, the Grain Stabiliza- 
tion began to face “acute difficulties in 
connection with deliveries.” There fol- 
lows a recital of the attempt to utilize 
elevator space of millers, the continued 
decline in exports, and further price de- 
clines—all leading up to the announce- 
ment on June 26 that the Stabilization 
Corporation had discontinued buying 
wheat and also had discontinued the sale 
of wheat except in small quantities to 
millers on preceding contracts. On June 
30 the Stabilization Corporation owned 
“something over 60,000,000 bushels of 
wheat and futures.” 

The Farm Board finds that the out- 
come of all this activity “so far as jt can 
now be appraised was not al! that had 
been hoped for.” “Declines in prices of 

ientelinin 
Continued on Page 13 
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“Public Service Company of Northern Illinois | 
has recently put into service a new high “estoomok: ail 
tension tower line connecting the company’s 1 

Waukegan, Ill, generating station with the tf 
Commonwealth Edison Company system in wine Fn 
Chicago. This new line, 30.88 miles long, a z A 
parallels an existing two circuit tower line es 
running through the Skokie Valley. Necessi- Ba’ oa 

tated by constantly growing demand for ~ % 

service, it increases the company’s intercon- Ne 4° 
nection capacity, and forms another link in the ~ 

high tension network in the Chicago Area. ~ 
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dividend payments 1s 


in thirty-one states. 


Dés Moines St. Louis Milwaukee - Louisville 


Utility Secu 










TT" sure and steady growth of public utility companies is due primarily 


to the essential nature of the service rendered. Regularity of the 


distribute the securities of progressive public utility companies operating 


UTILITY SECURITIES COMPANY | 


230 South La Salle Street, CHICAGO 













proof of the substantial position of the companies. We 


Send for our list of offerings yielding 6% and more. 


- San Francisco Minneapolis - Los Angeles - Richmond - Indianapolis - Detroit - Cleveland - Kansas City 


rities Corporation — 111 Broadway, New York City 
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Europe From an American Point of View 


By HENRY W. BUNN 





1c was the season named 
of Peace, and Euro- 
pean conditions during 
the seven days were 
fairly answerable. The 
eynic might say that 
“they [letting the 
reader impiously or 
foolishly specificate] 
made a desolation and called it peace”; 
but peace it was of sorts. The great 
legislative bodies on holiday from 
wrangling; the Spanish nation relapsed 
into its habitual semi-comatose condition; 
all Europe, with peculiar effects of 
pathos, invoking the spirit of the season. 

At any rate, all hands made the best 
of it. Nothing striking happened except 
the death of Lord Melchett and the issu- 
ing of a manifesto signed by several 
thousand Spaniards, by which the signers 
admit. sympathy with and more @r less 
participation in the recent uprisings; 
proudly admit, since “justice and politi- 
cal dignity are only possible today under 
a republic.” Noble sentiments, gentle- 
men, but their expression is a little be- 
lated. Cosas de Espaja. 


CREAT B5ixiTAIN 
\ WHITE PAPER just issued states 














that up to Sept. 30 last the Labor 
, Government had approved expendi- 
ture of about £136,000,000 to provice 
work for the unemployed. It is figured 
that £1,000,000 provides work for one 
year for 4,000 men. The projects con- 
templated or in process include railways, 
docks and harbors, water supply, electric- 
ity, gas, sewage, land reclamation, sea 
drainage, recreation grounds, parks, &c. 
The paper is really an apology. Con- 
cerning unemployment it says: 

Since December, 1929, the character of 
the unemployment problem has _ been 
‘transformed by a world trade depression 
of quite exceptional severity. The situa- 
tion is aggravated by various complicat- 
ing factors arising from the depression; 
the depreciation in’ exchange values of 
the currencies of certain countries, finan- 
cial failure and stock exchange losses, 
and a general atmosphere of uncertainty 
and apprehension. 

It laments the growth of tariff bar- 
riers throughout the world as stifling 
British export, and continues thus: 

These difficulties were further in- 
creased by the fact that Great Britain 
was the only one of the belligerent coun- 
tries in the late war which had restored 
its currency from a depreciated level to 
its pre-war parity with gold. As the re- 
sult of such difficulties, important indus- 
tries had lost ground in the export mar- 


and the loss was never fully made 
by compensating developments in 


other trades. 


However, it finds comfort in the fact 
that the general well-being of the popu- 
lation is being fairly maintained, and as- 
serts that an active policy is being 
bravely pursued looking to increase of 
business efficiency and improvement of 
the position of British industry in re- 
spect of competition in world markets. 

On Dec. 22 Great Britain became a 
free market for cutlery, leather goods, 
fabric gloves and gas mantles, upon the 
lapsing of the McKenna duties. All the 

ritish industries manufacturing those 

pods are suffering badly from unem- 
ployment. 

On Dec. 15 the total of registered un- 
employed was 2,299,592, less by 7,370 
than seven days previous, more by 996,- 
035 than a twelvemonth previous. 

Mr. William Graham, President of the 
British Board of Trade, told the Com- 
mons the other day that “the annual 
average value during the last three years 
of imports of automobiles, spare parts 
and tires, into the dominions from. the 


United States, expressed as a proportion 
of the total imports from all countries, 
amounted to 73.5 per cent.” 

Here is a very interesting statement 
by Winston Churchill, who is, no doubt, 
of all men in public life, outside France, 
the ablest master of expression: 

Our Parliament is the best in the 
world, but there is really no great dif- 
ference today about political issues. The 
differences which exist today are in re- 
gard to economic issues, and we have 
not got the machinery which can do jus- 
tice to them. 

Can you imagine anything more fool- 
ish than to seek the verdict of this im- 
mense universal suffrage electorate upon 
whether tariffs on manufactured articles 
should be imposed or not, or whether our 
treatment of the monetary problem has 
been right or wrong, upon how it would 
be best to cure or reform our incompar- 
able social services. 

Our electorate has been expanded until 
it has far exceeded the bounds of the 
politically interested classes. That .is 
the source of a great many evils today. 
While the gravest issue affecting our 
islands is the future of India, the sub- 
ject in which our electorate has been 
most concerned is the Dublin sweepstake. 

Our livelihood is at stake. It is a mat- 
ter of life or death. At this stage we 
ought to have the proper machinery for 
considering great economic issues. I 
don’t think party machinery is going to 
do the job well. If we have not got the 
machinery, why should we not make it? 


ITALY ;, 
USSOLINI must be a happy man. 
The rate of population increase 
in Italy has mounted again 
sharply. For the first nine months of 


this year the increase was 388,000. With 
continuance of the same rate the in- 
crease for the entire year will be over 
465,000. Last year it was only 376,000. 
The end of this year will show a total 
increase over the nine years 1922-30 of 
over four millions, i. e., at the rate of 
about 450,000 annually. At this rate the 
year 1950 will see a total population of 
about 50,000,000. This would mean about 
340 to the square mile, and, when you 
consider how large a part of the penin- 
sula is incapable of cultivation, ‘tis 
ominous. Not even the greatest con- 
ceivable success of the “grain battle” 
could be imagined to suffice against such 
increase. No wonder the Duce yearns 
toward the Balkans, toward Tunis (who 
said toward Savoy?), thither and yon. 


FRANCE 


HE November balance of foreign 
T trade was adverse by 809,000,000 
francs, both imports and exports 
being considerably below those of No- 
vember, 1929, in value. For the eleven 
completed months of the year imports 
totaled less in value than those for the 
corresponding period of 1929 by 5,196,- 
000,000 francs, exports totaled less by 
6,057,000,000. In weight, imports were 
gteater by 1,603,000 tons than for the 
corresponding period of 1929, exports 
were less by 2,675,000 tons. 
November revenue receipts were 92,- 
000,000 francs below those of November, 
1929, but 42,000,000 above the estimates. 


Railroad Gross Revenue 
At New Post-War Low 


ECLINING freight traffic caused 
D a further severe loss in railroad 
gross revenues in November. On 
the basis of preliminary returns, it is es- 
mated that total operating revenues of 
all Class I railroads were the lowest, al- 


November, 1929, and $484,022,000 in 1928. 

Net operating income, which has re- 
cently been holding up remarkably well 
in the face of declining gross, also suf- 
fered a severe reduction in November, 
when, allowing for seasonal variation, it 








EARNINGS~-MILLIONS OF DOLLARS 


RAILROAD EARNINGS 

AVERAGE PER DAY, CLASS I ROADS, 

ADJUSTED FOR SEASONAL VARIATION 
| | | | 


GROSS OPERATING REVENUE 
| 


| 
+ 


| 
| 
| 
+ 
| 


| | | 
NET OPERATING /NCOME 
| | 


] | 
| | 
| 
+ 
+ 


| 
| } 








STOCK PRICES 
33 RAILROADS 
Grandard Satis tics, 


| 


STOCK. PRICES 





| 
+ 
| 
| 


| 





ae 
1920 192! 1922 1923 1924 





| 
| 
4 


2 
i919 





-—————___-+ 


t 
; 

| | 
19925 1926 1929 1930 


1927 1928 








lowing for seasonal variation, of any 
month in the entire post-war period. 
The first sixty-seven roads to report 
show total operating revenues for No- 
vemter of $365,159,000, as compared with 
$442,682,0U0 in October, $457,924,000 in 


was probably the lowest of any month 
back to February, 1923. The first sixty- 
seven roads to report show combined net 
operating income of $58,606,000, as com- 
pared with $103,799,000 in October and 
$79,791,000 in November, 1929. 


The decrease in comparison with 1929 
was in respect of ‘ndirect taxes. For 
the eight completed months of the cur- 
rent fiscal year, revenue receipts were 
2,191,000,000 francs below those of the 
corresponding period of 1929. 

The Chamber of Deputies Finance 
Commission has completed its examina- 
tion of the 1931 budget. The total of 
expenditures is 50,365,000,000 francs, and 
a surplus of 126,000,000 francs is esti- 
mated. 

During the seven days ended Dec. 25 
the gold reserve of the Bank of France 
was increased by 383,000,000 francs to 
53,182,000,000 francs, which figure 
is the highest in that category in the 
Bank’s history, being higher by 11,795,- 
000,000 francs than the corresponding 
figure of a twelvemonth previous. Note 
circulation stood at 75,369,000,000 francs, 
close to the highest figure in that cate- 
gory in the Bank’s history. 


GERMANY 


HE November balance of foreign 
T trade was favorable by 197,000,000 

marks. The total of November ex- 
ports was less in value than the October 
total by 141,000,000 marks, but the ex- 
planation is partly seasonal. Exports 
are always highest in August, September 
and October. 

For the eleven completed months of 
the calendar year the balance was favor- 
able by 1,420,000,000 marks 

In the first fifteen days of December 
the total of unemployed increased by 
278,000 to 3,977,000; more by 1,600,000 
than a twelve-month previous. The num- 
ber of unemployed receiving relief on 


Dec. 15 was 2,549,000. 
Berlin food purveyors report a 40 per 
cent smaller Christmas turnover than in 
1929. 

The Loans Advisory Board rules that 
hereafter the board shall not inquire in- 
to the purpose of foreign loans by mu- 
nicipalities. Instead, the latter are to 
assure the State Governments that such 
loans are extraordinarily needed and for 
productive purposes. 

November pig iron production was 
636,564 metric tons, as against 1,091,338 
for November, 1929. 

RUSSIA 

REMARKED the other day that of 
] the four reputed heads of the Right 

Wing of the Communist party two, 
namely, Tomsky and Bukharin, having 
recanted, had been received back into the 
good graces of the Stalin group. But 
not so. Tomsky has been relieved as 
vice chairman of the Supreme Economic 
Council; and there’s a feeling abroad 
that Bukharin will soon be dropped from 
membership of the Central Committee 
and of the Supreme Economic Council, 
leaving none of the four in an important 
post. 

Valerian V. Quibesheff, president of 
the State Planning Commission, has is- 
sued a report on the operation of Piati- 
letka (the Five-Year Plan), the second 
year of which ended Sept. 30 last. Fig- 
ures are marshaled abundantly. If they 
are ‘correct, the claim of more than 
gratifying success in practically all 
respects is amply borne out and the pre- 
diction of complete realization of the 
plan within four years is sufficiently 
modest. I find the section on agricul- 
ture the most interesting, and quote as 
follows: 

The sown areas increased from 118,- 
000,000 hectares in 1928-29 to 127,700,000 

Continued on Page 13 
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Outstanding Features in the Commodities 
The Commodity Price Level 


A Review for the Week Ended Tuesday, Dec. 30, 





HE ANNALIST Index 
of Wholesale Commod- 
ity Prices, at 115.3, is 
0.4 lower than last 
week and again makes 
a new low for the 
year, and is lower than 
at any other time in 
the last fifteen years. 

What is also significant is that the in- 

dex during the last week of December is 

1.1 per cent below the average of Decem- 





1930 


been checked, but yarns have made an- 
other decline after a continuous drop in 
prices for six weeks. 

Gasoline prices at refineries remain 
unéhanged, but prices at service stations 
have again dropped from 18.43 to 18.23 
cents a gallon. 

The export price of copper has been 
advanced to 10.80, c. i. f., European 
ports, after the advance announced last 
week. This time the advance has not 
checked sales and an excellent volume of 


Speculative Commodity Markets 


Cotton, Wheat, Rubber, 
OTTON prices, 

had already fi 
last week in 
bearish 
continued to advance 
sharply this 
| spite 


which 
rmed 
spite of 
news, have 
week, in 
of lower wheat 
| prices, larger 

y | and bearish 

rom Eiverpocl January delivery closed 
on Monday at 9.85, an upturn of 30 
points from last week. The advance in 





1 
StOCKS 


news 


Hides, Silk, Sugar, Coffee 
\ 


year is now looked upon as a bullish faec- 
tor and the export demand is expected to 
expand sharply at the turn of the year. 
On Monday, January notices for 7,100 
bales appeared and were promptly taken 
up by merchants. The continued buying 
by cooperatives representing the Farm 
Board is also exerting pressure for 
higher prices. No figures are available 
showing the amount of cotton now held 
by the cooperatives, the estimates rang- 
ing from 300,000 to 800,000 bales. Final- 
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THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913=100) 
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1930 
8. Mis- All 
cella- Com- 
neous. 


124.0 


6. 
5. Building 7. Chem- 
Metals. Materials. icals. 


125.5 
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115.8 
116.1 
113.6 
106.8 
101.8 
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Wheat, _e, 2 red (bu.). 
Corn, No. 2 yellow (bu.). 
Oats, No. 3 white (bu.) 
Rye, No. 2 white (bu.). 
Barley, malting (bu.). 
Cattle, best heavy steers, Chicago (100 ib.) 
Hogs, day’s average, Chicago (100 Ib.) 
Cotton, nog e & LS eee a 
Wool, fine staple territory db.) 
Wool, Ohio delaines, grees Peaks Gb.). 
Steers, choice carcass (700 Ib.) ‘ 
Hams, picnics - 
Pork, mess (100 Ib.). Be 
eit bellies ab) Fini eniees 6 abh Saw o% 
Sugar anulated (ib.). 
fee, Rio No. 7 (ib.)..... 
Fiour, Minn. patent (bbi.).... 
Lard, prime Western (10 Ib.) 
Cottonseed oll. imm. crude, S. £. Poe lb.). 
Printcloth, 3844-inch, 64x60, 5.35 (yd.) 
Cotton sheeting, brown, 36-inch, 58x60, 4,000 
unbranded double cuts (yd.) 
Canton. arn, Southern two-ply warps, ‘No. 


Worsted yarn, Bradford, 2-40s halfblood 
weaving (Ib.) 
Silk, crack tenuis extra, 13-15 (Ib.). 


Coal, enthracite, stove, company (ton)..... 
Coal, bituminous, steam, mine run, 


on 
Coke Connellsville furnace (ton) a7 
Gasoline, at service stations, Oil, Paint and 
Drug Reporter av. for 10 sections (gal.).. 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av. for 10 fields (bbl.) 
Pig iron, Iron Age composite (ton) 
Finished steel, Iron Age composite (100 Ib.) 
Copper qqectrotytic UD 606 
Lea 
Tin 
Zinc, Bast St. Louis (ib.). 
Lumber, American Contractor composite 
(1,000 ‘ft.) 
Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 
posite (100 Ib.). 
Cement, Amer. Contractor ‘comp< »site (bbl.) 
Leather, Union backs (Ib.) 
Hides, native steers, Chicago (ib.) 
ed, newsprint, roll (100 lb.) 
Pa wrapping, South, No.1 Kraft(100 Ib.) 
Ru ber, Pl. ist latex crepe (Ib.) 
tMonthly price as of November. 











ber and is 3 per cent lower than the in- 
dex at the beginning of the month. 

This week’s decline is the consequence 
of a renewed decline of farm products, 
bringing the farm products index to 
107.6, which is, with one exception, the 
lowest point since March, 1916. Spot 
‘wheat at New York has dropped to 
97% cents, a decline of 3% cents for the 
week. The December to May options, 
which the Farm Board is supporting, 
have remained at a basis of 76 cents for 
December options, but the July option 
has now gone to 61 cents, the lowest 
price since July, 1896. In London, De- 
cember wheat went to the equivalent of 
58% cents, with one exception the lowest 
since 1654. Wheat in Buenos Aires 
brings 48 cents and Argentine producers 
get about 25 cents. 

Other grains have declined fraction- 
ally. Steers and hogs are sharply lower. 
Cotton, for the second week has ad- 
vaneed and is now selling for 10 cents, 
against a low of 9.60 two weeks ago. 
Declines in cotton goods prices have 


business is reported by smelters and pro- 
ducers. Tin prices remain firm, but the 
volume of business is disappointing. 
Building materials have made further 
sharp declines, and rubber at 8.5 cents 
a pound is at the lowest price since No- 
vember. 

The average December index, at 116.6, 
is 1.7 per cent lower than November and 
16.7 per cent lower than in December 
last year. With the exception of the 
metals, all groups comprising the com- 
posit index are lower. Farm products 
have declined 1 per cent and food prod- 
ucts declined 4.1 per cent. Textiles and 
fuels dropped less than 1 per cent each 
and metals remain unchanged. 

BERNHARD OSTROLENK. 


DAILY SPOT PRICES 
*Cotton. tWheat. iCorn. §Hogs. 
9.80 1.01% 


cone OED 1.01 
-. 9.80 1.00) 
- 9.80 1. 
9.95 97 
:10.00 


*Middling, New York. *No. 2 red, New 
York. {No. 2 yellow, New York. §Day’s 
average, Chicago. 


SPOT PRICES OF IMPORTANT COMMODITIES 
Dec. >, 193. 


Rayon, Gaomestic, 150 denier, A quality (ib.) 
Pitts. 
oe 


Dec. 23, 1930. 
$1.01 


Al Al @ 41% 
43 


-56 
$13.25 
7.77 





“25° 
0410 0415 


119.40 
$12.64 


$1.60 
$2.30 


wis 2 
$19.40 








prices is partly the consequence of short 
coverings with contracts scarce, and part- 
ly because of a genuine improvement in 
demand, the consequence of the attrac- 
tive low prices. Spinners are carrying 
low stocks and are searching the market 
for spot purchases. The distressed cot- 
ton in the South, or the so-called Christ- 
mas cotton, has been taken off the mar- 
ket. The fact that exports until 
are about 300,000 bales less than 


Range of Cotton Future Prices. 
Dec. (old). Dec. (new). Jan. (old) 
High. Low. High. Low. High. Low 
Dec. 22... 9.80 9.68 9.75 9.66 9.76 9.59 
. 9.70 9.54 9.66 9.55 9.56 9.51 
... 9.74 9.67 9.75 9.64 9.68 9.57 
. aneaay os 


, 9.72 9.59 
Dec. 27... 65 9.08 


now 


last 


Wk's rge. 9.80 9.54 9.75 . 76 
Dec. 29.. 85 
Dec. 30... .. 9.88 9.80 
Dec. 30 
close ... > 
Jan. (new) 
High. Low 
9.82 9.67 


9.65 


9.88 

May 
High. Low 
10.37 10.20 
10.23 10.13 
10.30 10.20 


Mar.— 
High. Low 
10.10 9.9 

9.96 9.8 
10.02 9.92 


10.04 9.90 
9.89 9.80 
10.10 9.80 
10.12 9.82 
10.07 9.95 


9.99@ 9.10 
July 
High. Low. 
10.60 10.44 
10.46 10.36 
Te Se 10.54 10.43 

Te Sere ... Holiday 
....10.58 10.41 
Dec. 27 ...10.41 10.30 
Week's range. ..- 10.60 10.30 
Dec. 29 ...10.61 10.35 
: 10.58 10.47 
10.49 


Dec. 22.. 


10.34 
10.16 
10.37 
10.35 
10.35 


10.17 
10.07 
10.07 
10.08 
10.23 


9.57 
9.57 
9.60 
9.75 


Whk's rege. e = 
Dec. 29 


Dec. 30... 383 
Dec. 30 
close ... 9.77 10.26@10.28 
-—Oct 
High. Low 
10.79 10.63 
10.63 10.55 
10.70 10.61 


Dec. 
Dec. 


10.75 
10.60 
10.79 


10.59 
10.49 
10.49 
10.70- 10.52 
10.74 10.64 


PC. 
Dec. 30 close. 10.65 


ly there are the persistent reports that ~ 
there is a genuine movement to reduce ~ 
cotton acreage during 1931. In brief, — 
cotton-consuming establishments are be- 
ginning to purchase cotton. at present 
prices, in fact, find the present price” 
level attractive, while producers find 
present price levels se low as to be dis- 
couraged from continuing the large 
acreages of the past few years. 

Forwardings to the mills of the world 
of American cotton were larger this week - 
than in the corresponding week last year, 
according to the weekly report of the 
New York Cotton Exchange. They totaled 
269,000 bales this week, against 185,000 
in the same week last year. Total for- 
wardings during the season to date are 
5,012,000 bales, against 6,341,000 in the 
corresponding period of last season. 

The movement of American cotton 
into-sight totaled 282,000 bales this week, 
against 276,000 in the same week last 
year. The total into-sight for the season 
to date is 10,171,000 bales, against 10,- 
843,000 for the corresponding period of 
last season. Exports of American cotton 
were 96,000 bales this week, against 
160,000 in the same week last year. To- 
tal exports for the season to date are 
3,798,000 bales, against 4,081,000 for the , 
same period of last season. ‘ 

The world visible supply of American 
cotton is now 8,196,000 bales, against 
8,188,000 a week ago and 6,443,000 at 
this date last year. The visible supply 
of American increased this past week 
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13,000 bales, against 91.000 in the same sharply Exports for the week ended ports. This week’s exports compare with duced stocks in killer i M 
week last vear Dec. 27 totaled 274,000 bushels of which 900,000 bushels exported the preceding over, interest in leathe stock show 
Certificated stocks on Dec. 26 at New 201,000 bushels were exported via Pacific week and 373,000 bushels during the broad expansion, and xpected to cry 


York were 226,927 bales, at New Orlean- R ‘c F p corresponding week in 1929. Total ex talize in increased buying shortly after 
169,539, Houston 243,140, Galveston 96. ange © rain Future Prices ports for the season are 55,289,000 bush- the turn of the vear 
§21, and on Dec. 2% at Charleston they Soe Coe eee els against 58,205,000 bushels during the Range of Hide Future Prices 
were 96,350 bales, Savannah 184,858, Mo iach tow hg gine corresponding period last year Ma “aes 
bile 37,381 and Norfolk 28,09 bales. Tlo- 2: 66 64%, 69%, 67% 71% .69% - High Low. High. Lov High. Low 
; ; ; : 23 66 63% 69 66 % : ec. 22... 9.35 9 10.35 10.35 
tal stocks, including certificated, on Dec. pee 2 64% rt 6x on we RUBBER Dec. 23... 9:30 9.2: 10.30 10:30 
26, at New York were 229,240 bales, New “¢. 25..Holiday ae 2 H i , 9.1 10.30 10.15 
ceslay ae y 63% 61% .67% .64% .69% .66 ‘RS 1; 25 les ve . oliday 
Orleans 784,692, Houston 1,527,275. Gal . 63. 61S. B6le 645. 68% on ES (at 8.35, the closing price on Dec 26 9.15 10.35 10.15 
a20 70 . eA eAr @ - 1, Bae ty ‘ r Januar > racts >. 27 9.15 9.14 10.17 14.14 
eR 9 avs 615 vi Bi, v4 Monday, for January contracts) oc 
veston 763,762, Mobile 174,647, Savan ; con a ee dae? nn Wk's rge. 9.35 9.1 aoe onan 
nah 314,172. Charleston 16,690 and Non  % 4 61.2 ” +e 74 . are unchanged from the preceding Dec 29 927 9.2% 10.33 10.28 
folk 97,924 bales 30 week. There has been a decided effort pee = 9.35 9.25 10.46 10.3 
: aaa ; 62 68 sintai te : , : ss — 
Cotton movement from Aug. | to Dee. 99% 60% 1.025, a 1.03% .657, to maintain prices in New York despite close 9 35 10.46 
Ag. 7.Dc.29. Ag. ?.De.29.Ag. 7 De.28 extreme dullness in European markets 


Trading 
26, 1930, with comparisons - “ 

, 1930 1929 CO (ew — sia The statistics made available during the The preliminary report of the Depart 
Bales Bales High. Low. High. Low week show no important changes in the ment of Commerce on sole, belting and 
pert —— $. 688.008 $a pod Dec. 22 = r+ 68 statistical position. There has been an harness leather indicates that stocks of 
Interior receipts 3,786,753 4,744,861 2s 644, 64% 6 6Te increase in Liverpoo! stocks of 293 tons sole leather (cattle) at the end of No 

Interior stocks 1,800,744 1,493,015 » 2 Holiday : Bake Z s 
Into sight 10,226,442 11,129.977 Dec. 26 63% .61% ot to a total of 40,593 tons and a decrease vember totaled 3,513,172 backs, bends 
to Northern awn am Dec. 27 63's 61% . of London stocks by 366 tons to a total and sides, against 3,477,567 at the en: 
ob ascegzaey neunees 2,779,000 Dee 29 pecans 63 60% 64% of 77,328 tons. December arrivals at of October, and 2,300,860 at the end of 
World’s visible supply of saviors nee = meee 62, a as New York total 25,650 tons against November last year. Production of sol 
American cotton 7,908,069 6.008.411 Range, 1930 _ 2° 6Ai 29.485 tons during November and 34,082 leather during the month was 330,000 


8 m% 8 ‘645. 
¢ o = “) © _ * . . 
Je. 15. De.29.0¢.15. De. 29 tons during December last vear sides less than in October and 200,000 


WHEAT May -July . , : 
r < x sides less ‘ amber last ves 
a a High Low High Low Roane of Rather Pusure Prices sides less than in Nove last year 

AGGING sharply under renewed —_ 3 hy pd Lm ro, NO. 1 STANDARD CONTRACT 

: . ’ . < fy ia Me ° x . 

liquidation and selling, July wheat, Dec. 2 70% 69% .T1% .70% —Dec Mar Mé COFFEE 
nee Geatenst. ot Chicane hecho Dec 25 Holiday High. Low. High. Low. High 
’ Jec. 26 69%, 67% .71 .681, Dec. 22 8.70 8.60 8.90 t OSIN f tT)” « — 
through the previous resistance level of ~s 6% 67 GH 61% Dec. 23 8.55 8.55 8.85 . ate hares s contract 
a k’ re 21, 67 T3 i, Yec. 24 8 20 R RE or Marc eI r av. al 
62 cents to 61% cents for a new season’s Dec. 29 ree bau 66, 70%; én Dec 25...Holiday 8.98 a — Agile: at 
low. This is also the bottom price for Dec. 30 691, 67% .69% .67% Dec. 26 8.83 8.79 890 8.85 ‘98, were about 10 points lower 
heat th ket since July, Range. 1990. ont we ~~ 
any wheat on e market since July ange, 1930 


* 


8.67 8.67 than prices on Monday of the preceding 
4 85%  .67%%4 Wk's rge 8.83 8.55 8.90 8.70 ee cee F ar. 
1896, when wheat was 54% cents. In CeADe BoewDe® pag week. The pressure on coffee prices is 
’ : ‘ ‘ OATS (Old Contracts) Dec. 30 8.60 845 8.70 865 exerted by the large Brazilian stock, re 


Liverpool December wheat finished at Dec -Mar May Des. 30 rappli ith 
; “1 > 2 >) . < r rohiem < > > 
Tv itekeitees of 08% conte, or within us: Low. tak Low. Mae tee close 8.60@ 8 65 8.80@ 8.85 grappling wit the problem and one re 
Dec. 2; 33% 31% 32% .31% 32% Hick Low ag port is to the effect that an exchang: 
: ported at 22,188,000 bags on Nov. 1, and 


% cent of the bottom made in 1894 Dec 23 32% .30% 32% .31%, 32%, - 
wi " rest s ec. 24.. .31% .31% 32% .32% .33% .33 ec. 22 9.03 890 9.20 9.15 
and with that exception the lowest emece Dec. %..Holiday. ‘ Dec. 23 9.00 9.00 9.26 9.20 the imminence of another excellent crop 
1654. In the history of English records Dec. 26.. 31% 30% 32% .31% .33% .32% Dee 24 ieee th ‘ eae he f I 
A pe é Dec. 27 303% 30 317 30% » .31% Dec. 25 Holiday reover e uncertainty as to the fina 
going back to 1594, wheat has been un Wk's reg "33% 30 391 “ ‘31% Dec. 26 9.20 9.20 9.39 9.39 disposition of this stock by the Brazilian 
der 65 cents only three times. In Chi- Dec. 29.. 31% .29% 32 .30% 32% .31 Dec. 27 9.02 9.02 9.25 9.25 Gc é h a a Soe. See 
, 29% 32% 30% 3244 31% ’s ze 9.20 9: 39 O.1E overnme / zs the market . 
cago December contracts have remained Dex bl = —_ ee 300 9.00 pods ~ rainy — 10 enced 
at 76% cents “aan 31% ’ 32% Dec. 30 895 880 9.06 A nown that the present administration is 
‘ ‘ ‘ Rge.. ‘30. .48 29%, .530% “30% 51% 3) Dec. 30 close 8.95@ 9.00 9.15 between Brazilian coffee and Russiar 
[he drop in prices is the consequence Ag. 6.Nv.10. Ag. 6.De.29.Ag. 7.De.29 “A” CONTRACT oat b pra ; Reet 
of large shipments of wheat that con OATS (New Contracts) -De ~Mar.- May . aes “a “Y esa son — 
‘ ” : - Mz High. Cow High. Low. High. Low sumption of coffee is not arge and 
tinues to flow to Europe from al! surplus Dee Mar 
‘ High. Low. High. Low Dec. 22... 8.50 820 860 8.50 8.80 870 therefore it s s tfi at such ar 
producing countries. Wheat in Buenos -c. 22 32% .324 Dec. 23.. 850 810 &77 830 860 8.60 : Any —— “pn ma se ghee 
: . . > 99 317 31% .32% .32% Dec. 24 agreement, even if effected, would re 
_ Aires is 48 cents for February delivery : * "305 "32%  # Dec. 25..-Holiday atk les om tementans | inte f Br: 
which represents a price to the Argen- :. 2 Holiday Dec. 26... 8.70 8.70 ti: P oe he 
mt : ; r. 26 32% .31% Dec. 27 8.60 8.50 zilian stock 
tine farmer of about 25 cents. In Win- - 27 32 31% Whk’s rge. 8.70 8.10 870 8.30 880 8.70 ; 
nipeg December delivery closed on Tues- ’s range 31% .31% .32% .31% Dec Range of Coffee Future Prices 
a - «ol Dec. 30 8.50 840 8.70 8.6 RIO NO 
day at 51% cents. In Canada the wheat : 32.31%, = Dee. 36 Dees M M 
. : > se . ) MAT May 
situation has become a major problem => efene 37% 30% 39 =. close es ood am High. Low. High. Low. High. Low 
of national interest and some pronounce Oc.15.Nv.12.0c.15.De.29 High. Low. High. Low a 7.20 : 4 cs te on 7S 
« “ ° § ) 566 
ments from the Canadian Government May -July C. 2 8.90 8.90 9.10 9.10 TC d 7.17 7.13 5.% 5.70 5.69 
“aa Sein eee —— High. Low. High. Low . s 8.70 8.70 9.10 9.10 Holiday 
on its surplus wheat policy is expected —— 33% .32% .32% .32 we 930 9.30 >. 26... 7.19 7.10 5.9 5.75 
rd onuay “ 


daily. In the United States the Farm 3 33% .32% .32% .32 Pe 
a 33%, 33 9.10 9.10 "8 > 7.20 6.80 5.9 
Board, in its annual report, asserts that ~ OF Holiday 2. 27 8.90 8.90 9.10 9.10 29 96 
334 32%, .32% .31 Week's range 9.10 8.70 9.30 9.10 Q5 


it sees no hope for better wheat prices 32%, 31% 31%, 30% Dec 
30 8.70 8.76 


during the next few years range 33% 31% .32% .30% Dec. ; 
pt : ; ‘31% 30% Dec. 30 close 8.90@ 9.00 , 
Wheat exports continue to decline 31% 32° ~ *Nomina! ab Low 
5 


: >. 30 close hos: .32 = 3 . » . 2 
Range of Grain Future Prices. ” 1930 bi. 38% 30 [he lower prices in New York con- war pe 


CHICAGO PRICES : ODe 2D. ,:; ae i 5.55 
WHEAT (Old Contracts) RYE (Old Contracts) "tinue to attract a large volume of con- Holiday. 
Mar Sines Dec Mar May sumer-buying and December consump- 5.50 
High "Lew High. Low High High. Low. High. Low. High. Low t “= ; oo 
ion is expected to show some increase 
Dec. 22. 76% . 7944  22.. 45% 44% 43% 44% 43% . ae , clin Wk’'s rge. 5.60 
Dec. 23 5 80% 7 aif ~ 93. (45% 420, (44% 425, 45° 42% over November Dec. 29. . 5.61 
4 : : - § 3 7 9: , 5.57 
=. = ” 8m 1 oe _ — os - 1% 40% November shipments for the Dutch pee = aaa 


Dec. 25 Holt ay, pc. 2% Hesiday 
Dec. 26. 79% .82 Dec. 26 40% : 40% 43% .41 East Indies, made available during 


Ben ik itm Re Fig YER nO thow exports of 20059 tone fo SANTOS NOt 
Dee > 77 . 4 ay l pee 30 4% 40% ‘ rth rh Six the month against 19,533 tons shipped! High. Low High ‘Low. High. Low 
Dec. 30 . during October. In spite of these larger C F .3 4 ert 7 o 8.77 
Ree 's0. . 1 285), 1 3344 Roy 1.38 aie Ree "20. .17 “. 1.08% 41% “0% 1.05 ie November figures it now seems probable 24... 9.50 9.40 910 897 8.85 8.81 
Nv.10 wt 12.Ja. 2.Nv.15 Ag. 7.Nv.15. Ja. 2.De.29. Ja. 2.De.27 that the 1930 Dutch East Indies figures oa aie ce 
9.0 
Wk's rge. 9.65 9.10 a 8.85 8.67 


Dec. 2 

5.38 
5.35 
4.3 


5 RTs 


the close 5.57 4 


WHEAT ~ Contracts) RYE (New Contracts will show a loss of 8 per cent in ship- 
Dec Mar Dec -Mar > 08 
High. Low. High. Low High. Low. High. Low ments from those of 1929 Dec. 29 8.98 
76% .76% .79% .79% . 2 44 433 pee 4 9. 5 8.7 
80%, .79% . # 44% 43 ec. 30 
ears Fe : HIDES a. wee 
Holiday. >. 25 Holiday July Sept 
76% i sos ; 41% 40% 41% ts, OWNWARD. movement of hide h. Low. High. Low 
4 4 ‘4 4 ‘ . Jec 2 5 67 55 8.57 
tm 3 ’ 6 range 41% 40% 44 41% prices continues. January con- — = = S ae ry 
7 ie 28 4 tid = tracts closed on Monday at 7.75, ae = ) 0 8.59 8.57 
i 7 6% 85% ese 38% sei a against 8.00, the closing price on Mon- Dec. 26 8.61 53 (8.48 43 
. 19% 50 : 7 f 5 
Oc.24 we 10.0¢.23.Nv.17. Oc at. Nv.15.0c.23.De.29. day of the preceding week. The ad- Week's range 3.43 
Ma July July justed hide price index of The Shoe anil Dec. 29 8.61 5s é 49 
High Eos High. Low High _ High. Low ‘ Dec. 30 8.65 6 3. 47 
81% 81% 69% 64% Dec. 2: 44% 43% 44% .42%, Leather Reporter stands at 44.1, against Dec. 30 close 
‘82% .81% 66 64% Dec. 2: 45 434% 43% (42% 46.6 the preceding week. In consequence *Nomina! 
: 66% .65% Dec 44% 43% 43% 42, , . . ' _ . 7 9 
—_ on Dee f Holiday of this fresh decline, prices have ap- Brazilian arrivals in the United 
. . 5 3% : 41% " ti, . , Q° j 
81% 63% .62- Dec 27 i 12% rire peared so attractive that the volume of States have been 95,332 bags larger than 
81% 634 én Dee 25 bias 13, se sales to leather and tanning for shoe deliveries. The visible supply of all cof 
Dec. 30.. 7 Bit, 62%, 61% . = on e hd ritr manufacturing channels has expanded fee on Monday totaled 1,414,034 bags, o7 
Dec. 30 close ; 81 62 :. 30 close 41% to about twice the number of hides pro ae 


Range, 1930 87% "ray, BT .5 Range. 1930 55% _.41 55%, 40% : a 
Oc.24 Nv.18.0c.28 De Oc.23. De .27.0¢.18.De.29 duced during the week This has re Continued on I 
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York Stock Exchange 


WEEKLY TOTALS AND DAILY AVERAGES 


fotal. Av. DS.— 





-IND. AND MISC. 


12,601,850 2,333,676 12,997,410 2,406,928 
869,760 2,217,440 9,114,230 2,278,557 
11,668,660 2,160,863 11,949,330 2,212,837 
20,750,860 3,842,752 21,276,000 3,940,000 
25,556,220 4,731,633 26,487,130 4,905,024 
14,298,930 2,647,950 15,037,740 2,784,767 
6,515,010 1,628,752 6,737,280 1,684,320 
8,698,680 1,610,867 8,992,180 1,665,218 
14,229,080 2,635,015 14,534,510 2,691,576 
10,206,250 1,890,046 10,380,300 1,922,278 
10,203,840 1,889,599 10,401,170 1,926,143 
9,667,170 1,790,217 10,012,520 1,854,170 
10,140,090 1,877,794 10,725,640 1,986,230 
8,648,330 1,601,543 8,831,640 1,635,489 
8,611,880 1,722,376 8,843,400 1,768,680 
7,896,886 1,794,745 8,099,290 1,840,748 
11,090,100 2,053,722 11,331,030 2,098,339 
9,476,110 1,754,835 9,676,640 1,791,970 
15,646,985 2,897,596 16,179,115 2,996,132 
16,052,465 2,972,679 16,683,795 3,098,592 
20,192,208 3,739,298 21,075,518 3,902,874 
11,945,650 2,714,920 12,439,950 2,827,261 
13,161,630 2,437,339 13,893,080 2,572,793 
10,310,756 1,909,399 U,665,496 1,975,092 
10,670,500 2,425,114 11,284,700 2,564,704 
18,277,830 3,384,783 18,983,040 3,515,378 
12,066,489 2,234,535 12,502,070 2,315,198 
7,849,949 1,784,079 8,174,740 1,857,895 
7,433, 1.376.537 7,804,822 1,445,337 
13,434,130 2,487,802 14,188,420 2,627,485 
18,081,132 3,348,358 19,190,665 3,553,827 
8,997, 2,044,778 ,425,230 2,142,098 
se 7 TEAR TO DATE.——, 
Total. 1930. 1929. 
1,582,328 799,221,639 Holiday 
1,113,164,700 
1,800,660 801,022,299 1,116,518,540 
1,394,722 802,417,021 1,118,153, 
2,788,820 805,205,841 1,122,312,910 
3,431,115 808,636,956 1,124,990,980 





——— TOTAL.——_ 
Total. Av. Daily. Total. Av. Daily. 
14,097,430 2,610,635 14,457 350 2,677,287 


Week Ended: r 25 Rails- 
1930. 


a a ee 127.91 120.03 
Se Biccscesce 124.32 119.09 








Jec. 5, 1930, page 953 
page 1,034. 
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THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 


43 Stecks Combined 4 Standard Oil 


0 un [Roa BB 
Dec. High. Low. Lest. | 36. ; 329 31.8 82.1 
24.. 55.4 53.7 54.5 | 97° 39°3 31.6 32.0 

8 29.. 32.3 31.3 31.6 
29 53. 5 518 30.. 32.5 31.4 32.3 


30.. 54.7 52.3 53. 5 Independent Oi 
33 Industrial Stocks ase. “ 5 Lest, 
Dec. High. Low. Last. . ‘ . 
24..155.1 151.7 153.1 | 26.. 29.5 28.7 28.8 
26. 154.3 149.8 150.3 | 2%-- 29.1 284 28.7 
27..150.3 148.4 149.5 | 29.. 29.0 28.0 28.4 
29. 151.2 147. 8 148.9 30.. 29.5 28.0 28.9 
30... 153.1 é 
. 2 Electrical Equip- 

3 Steel Stocks ment Stocks 
Dec. High. Low. Last. Dec. High. Low. Last. 
24 60.6 59.4 59.6 | 24.. 54.7 52.9 653.9 
26.. 60.1 58.1 58.1 8 
27 57.9 57.4 57.6 - 50. 51.0 
29.. 58.5 57.1 57.6 | 29.. 520 650.7 51.5 
30.. 59.0 57.7 58.6 * 2 

5 Motor Stocks 3 Merchandise 
Dec. High. Low. Last. Dec. High. Low. Last. 
24. oe ait 58.2 | 24.. 31.3 29.8 30.0 


a 1 | 26.. 30.4 28.5 28.8 
27.. 56.9 56.0 56.6 | 27.. 29.0 28.5 28.8 
29.. 57.2 55.6 56.0 | 29.. 29.2 284 28.8 
30.. 57.8 55.7 56.8] 30.. 29.7 28.6 29.3 


t> 
& 
on 
60 
Ss 
3 


3 Rubber Stocks 5 Miscellaneous 
pee. High. Low. Last. 
35.6 33.9 34. 

26 34.5 33.2 33 
27.. 33.2 32.2 @ 
29..33.2 314 * 
30.. 33.6 31.7 & 30.. 48.4 46.0 47.6 
3 Copper Stocks. 5 Railroad Stocks 
Dec. High. Low. Last. Dec. High. Low. Last. 
24.. 42.7 40.8 41.9 | 24.. 89.4 87.4 88.4 
26.. 42.8 41.1 41.5 | 26.. 88.6 86.4 86.5 
27.. 41.7 40.7 41.2] 27.. 87.0 86.0 86.6 
29.. 42.0 40.8 41.6} 29.. 87.1 84.0 85.3 
30.. 43. 41.7 42.6 | 30.. 89.4 85.4 87.6 


8 Oil Stocks 5 Utility Stocks 





Dec. High. Low. Last. Dec. High. Low. Last. 
24.. 62.7 61.0 62.2 | 24.. 69.4 67. 68.2 
26.. 62.4 0.5 60.9 . 68.8 66.0 66.7 
27.. 61.4 6.0 60.7 -. 66.5 65.3 . 65.7 
29.. 61.3 §9.3 60.0] 29.. 67.1 64.8 65.2 
30.. 62.0 59.4 61.21 30.. 69.4 65.5 68.7 


For list of stocks included in The Annalist 
Weighted Averages of Group Leaders see 
THE ANNALIST of Dec. 12, 1930, page 
990. For complete explanation of sta- 
tistical methods see THE ANNALIST of March 
14, 1930, pages 596 and 597. For monthly 
jiata on the thirty-three industrials from 
1883 to 1929 see THE ANNALIsT of March 14, 
1930, pages 606 and 607. For monthly data 
mn thirty-three industrials from January to . 
November, 1930, see THE ANNALIST of Dec. 

1930, page 953. 


The New York Times Stock Market Averages 


WEEKLY HIGH, LOW AND LAST 


High Low 





25 Industrials——, —50 Com bined——., 
' High Low. Last. fiigh. Last. 
346.48 310.52 311.65 237.19 215.27 216.09 
329.47 300.51 328.91 226.50 209.80 226.19 
338.52 325.66 331.64 232.17 224.57 228.50 
331.40 316.11 329.98 228.43 219.89 227.61 
334.70 326.63 333.01 230.10 225.46 228.17 
334.86 310.76 312.13 229.18 215.49 216. 21 


Low. 


74.20 81.82 217.95 196.67 212.66 149.32 135.43 147.24 
77.57 78.02 213.37 200.73 202.90 147.32 139.15 140.46 


For monthly high, low and-last back to January, 1918, see THE ANNALIsT of Jan. 17, 





1930, page 208. For stocks included in these averages see THE ANNALIST Of Sept. 5, 1930, 
mee 417. For monthly high, low and last back to January, 1929, see THE ANNALIsT of 
For annual range back to 1911 see THe ANNALIST of Dec. 19, 1930, 
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THE NEW YORK TIMES 25 INDUSTRIALS ; BY CALENDAR WEEKS 
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The Times averages are shown on a logarithmic vertical scale, by which equal ver- 


tical distances represent equal percentage changes on all parts of the scale 
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AVERAGE DAILY SHARES SOLD ‘BY WEEKS 
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NEW YORK TIMES IND 


JSTRIALS 


DAILY NEW YO 
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RK TIME 





DAILY HIGH, LOW AND LAST 


25 Rails 


High 
Dec. 24 ‘ 80.39 
Dec. 26 79.61 
Dec. 2 78.30 
Dec. 29 78.04 
Dec. 30 81.08 


Low. 


AIMS 
WNIND io 
IANO 


NANI 5) 


i) 


Last. 
79.9: 
78.13 211 05 202.83 


2 
79.41 210.37 202.84 


——25 Industrials 


“High. Low. 


Last 


4 212.20 207.48 209.63 


203.79 t 
202.90 

203.19 t 
207.36 { 


~e 





rey 


50 Combined 


Business Statistics 


THE ANNALIST INDEX OF 


Pig iron production 
Steel imgot production 
Freight car loadings 
Electric power production 
Bitum. coal production 
Automobile production 
Cotton consumption 
Wool consumption 

Boot and shoe production 
Zinc production 
Combined index 


Revenue car loadings 
All commodities 


Nov. Oct. Sept. Aug. July. 
60.6 68.1 78.2 84.3 87 
56.8 61.1 69.8 77.1 74 
80.1 83.9 85.8 88.6 90.5 
*87.1 88.5 90.9 91.1 94. 
84.9 85.0 84.4 81.9 84. 
64.3 47.3 61.6 57.9 71 
72.0 72.8 72.2 67.9 75 
80.5 83.3 77.6 85 

80.9 89.4 89.5 88 

65.2 83.2 86.1 84.8 83. 

77.2 79.4 82.4 83.1 86.2 

TRANSPORTATION 


Grain and grain products 


foal and coke 

Forest products 

Manufactured products 
All commodities . 


Grain and grain proa ic.s 


Coal and coke 

Forest products 

Manufactured products 
Freight car surplus 


Per cent of freight cars servic eable 


Gross revenue 
Expenses 
Taxes .. : 
Rate of return on prope 
ment— 
Eastern District 
Southern District 
Western District 
United States as a who 


Car loadings (total) 


Week ended Dec. 


WwW 
WwW 


BUSINESS ACTIVITY 


1930 


Period or Date 


eek ended Dec. 20 


eek ended Dec. 20 


.. Week ended Dec. 20 


WwW 


eek ended Dec. 20 


Year to Dec. 2C 


Ye 


ar to Dec. 20 


.. Year to Dec. 20 
. Year to Dec. 20 
Year to Dec. 20 


2d 


quarter Dec 


. Dec. 1 


. Year to Nov. 1 
Year to Nov. 1 
Year to Nov. 1 


rty invest- 


le 


... Year to Nov 


. Year to Nov 


1 
. Year to Nov. 1 
1 
1 


. Year to Nov 


20 


June May 
3 95.9 95.5 
3 87.5 88.1 


5 91.7 94.0 
5 93.9 95 
5 7.1 88 
9 89.5 94.9 
2 76.7 7€ 

2 80.0 7 

0 93.8 9 

0 89.9 85 

3 $9.1 90.1 


1930 


713,81 
36,049 
170,014 
31,215 
448,044 
45, 348, 994 





$4,566,237,799 
3,485,305,974 
308,490,898 


FREIGHT CAR LOADINGS (19) 


Dec. 
71 


Grain and grain products 


Live stock 
Coal 

Coke 

Forest products 
Ore 


Merchandise 
Miscellaneous 


AVERAGE DAILY CRUDE 


Dec. 27 
Oklahoma .. 458,100 
Kansas .. 108,800 
Panhandle Texas 57,250 
Northern Texas 58,150 
West Cent. Tex 28,900 


Western Texas 239, 150 
East Cent. Texas 40,550 
Southwest Texas 82,100 
North. Louisiane 42,000 


Arkansas .... 50,950 
Coastal Texas 159,900 
Coastal Louisiana 26,150 
Eastern 100,000 
Michigan 8,800 
Wyoming 47,150 
Montana ‘ 6,606 
Colorado 4,100 
New Mexico 42,300 
California . ; 565,800 


2,126,750 





Total 








Dec. 20 
162,350 
103,306 
76,500 
62,050 
29,800 
245,500 
41,156 
84,750 
43,050 

51,350 

163,300 
26,850 
102,500 

8,950 
48,800 
6,650 
3,950 
39,000 
£02,400 


2,202,200 





20,'30. Dec. 13,'30 
3,810 744,443 

t 39,524 
22,742 25,583 
. 161,522 149,150 
8,492 8,541 
31,218 34,062 
5,743 6,393 
210,264 219,004 
. 237,780 262,186 

(Barrels) 
-1930. 


Dec 6,30 N 
787, 173 > 
40, 105 


269, 805 


OIL FRODUCTION (18 


‘Dec. 13. Dec.6. Nov. 29. Nov 


469,650 451,900 486,950 484,2 


103,450 105,100 107,650 109,250 





72,75C 76,650 73,650 76,( 
+71,600 60,550 64,350 63, 65 
+25,70€ 40,450 44,150 3, 50¢ 
246,000 266, 15€ 270,200 266, 606 

39,900 40,900 40,100 40, 301 

84,600 87,250 78,850 82, 95K 

43,700 44,150 44,200 44,10 

51,450 51,400 51,900 51,95 
165,900 162,050 161,600 161,75 

26,800 28,000 29,350 29 , 50¢ 
106,550 104,000 101,000 110,00 

8,750 8,700 9,000 8,75 

48,800 49, 65C 46,300 47 SH 

6,900 6,900 6,450 4,951 

4,300 4,000 4.200 4,25 
41.350 41,050 46,100 45,0% 


611,700 600,400 599,909 607,20 





2,232,850 











2,229,250 


2,265,900 








2,281, 85¢ 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FI 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 


Week ended-— 


reer 
Ss Be Se tecewcccves 
Oct. 2, 1080........ G008« 
Nov. 1, 1930.. 

Nov. 8, 1930 

Nov. 15, 1930 


Nov. 22, 1930 
Nov. 29, 193. 
Dec. 6, 1930 
Dec. 13, 1930 
Dec. 20, 1930 
Dec. 27, 1930. 


Per Cent Crude Runs 
Capacity. to Stills 
Keueebaee 95.6 16,597,000 
paeeneaied 95.6 16,523,000 
wens 95.6 16,397,000 
95.6 15,971,000 
95.6 15,922,000 
95.7 16,049, 
95.7 16,036,000 
95.7 15,724,000 
95.7 15,311,000 
95.7 15,996,000 
95.7 16,332,000 
95.7 15,452,000 


*Subject to revision. *+Revised 


Gasoline 
Stocks 
37,125, 00 
36,276,006 
36,655, 00 
37,215,001 


37,012,000 


37,263, 00 


36,532,000 
37,287,000 


37,742,00 
37,680, 006 
+38, 621, 006 
39,388,006 





Low. Last 
143.40 144.78 
140.44 140.96 
139.15 140.46 
138.47 140.04 
139.88 143.38 

1929. 


Apr Mar Nov 
3 95.0 103.7 
8 91.7 89.3 


5 
2 
96.5 92.7 95.8 
97.5 94.7 99.3 
95.2 84.7 97.5 
w.§ 98.1 104.7 
90.8 84.2 93.8 
82.0 78.1 97.0 


2 95.2 102.2 
86.4 92.4 99.0 
5.1 91.3 96.9 


P. C. of De 
5-Year parture 
Average From 

(1925-1929). Aver 


862,138 


| 








17.2 
16.8 
14.8 
23.8 
7,9 15.1 
1 390" 007 11.8 
2,357,249 5.0 
9,699,550 14.3 
3,443,897 1.8 
32,290,623 8.3 
275,232 24.1 
93.8 0.9 
$ 8,186,261 13.2 
3,928,420,720 11.3 
26,055,099 5.4 
Fair — 
5.75 32.2 
5 75 # 53.6 
5.75 42.1 
5.75 - 299 
$() De 
85 
730 
3,821 24" "416 
YsSY 199, 669 
7,774 11,365 
2,095 48,771 
773 8,794 
94,952 228,536 
5,951 285,029 


- 1929 
Yov. 15. Dec. 28 
506,350 647,550 
111,700 113,800 


74,850 102,600 
63,750 88,100 
42,300 54,000 
266, 100 341,200 
40,700 23,550 
93,650 74,950 
40,050 38,000 
51,950 60,600 
162,400 138, 850 
26,550 19,750 
110,000 128,200 
7,300 14.550 
46,900 49,300 
4 950 10,200 
4, 20( 5,400 
45,050 7,700 
601,800 689,400 





2,304,550 2,607,700 


-L OIL STOCKS 


Gas & Fuel 
Oil Stocks 
139,457,000 
140,035,000 
139,467,000 
139,626,000 
139,020,000 
139,799,000 
139,254,000 
138,868,000 
138,864,000 
137,881,000 
137,017,000 
136,917,000 


‘ 
















































































aa 


Friday, January 2, 1931 





THE ANNALIST 








li 








FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otnerwise noted) 





—_— —-—--— Week Ended —— 
Dec. 27, 1930. Dec. 20, 1930. Dec. 28, 1929. 
Par. Country and Unit. High. Low. High. Low. High. Low. 
y LAND (pound) 
— PN Demand «2 $4.85}! $4.85%, $4.85", $4.85% $4.87};  $4.87% 
eae 4.86), 4.85}3 4.8512 4.85% 4.88% 4.88 
— FRANCE { frano)— ” 0393 039248 0392); .0392% .0394% — .0393% 
ch i casewacwneaess 0393%  .0393/,  .0393,,  .0393 .0394%  .03941% 
ole. pra 05231 .0523% .0523%  .0523% .0523% — 05234 
SE ics ondccedaames . 0524, .0523% .0524 05234, 0524 052344 
9 G } ichsmark)- . 
seal,  8—§«_Petrecmenn ill 23834, 2382 238544 23824 2396-2390 
EERE E Re 383 a 23834 a9 2391% 
florin 4 402814 4 , oa 408 
1930 HOLLAND fai lees 1067 1056 1071 1012 1371 .1340 
CANADA (dollar) 9989 9982 9984 9982 9906 9887 
13904 BELGIUM (belga) -1398% .1397% = .1397% = .1397%4 «14012 140% 
1930 SWITZERLAND (franc)... .1943 1194214 .1942% .1940 194644 .1943%4 
‘0130 GREECE (drachma) ....... .0129%  .0129%  .0129%  .0129% 0130% 013014 
‘29680 SWEDEN (krona) 268414 .2682%, 2685 .2683 -2699 -2694 
'2680 DENMARK (krona) ......-. 2675%, = .2674 2675%4 «2674 -2684% — .2682%4 
‘2680 NORWAY (krona) ......... .2676 267444 .2675%4 .2674 .2684%4 — .26821%4 
‘1407 AUSTRIA (schilling) SHES 1412 1412 1412 1412 1425 1425 
1122 POLAND (zloty) ........... 1125 1125 1125 1125 1125 1125 
02694 CZ’SLOVAKIA (crown).... .029712 .029700 .029700 .029687  .0297375 .029725 
1930 YUGOSLAVIA (dinar)..... 01774 .0177% .0177%4 .0177% .0177% .0177% 
PORTUGAL (escudo) .. 0452 .0450 .0450 .0450 455 0455 | 
00598 RUMANIA (leu). nae 0060 .0060 .0060 0060 0060%  .0060% 
1749 HUNGARY (pengo) ... 1750 1750 .1750 .1750 1750 1750 
(0252 FINLAND (markka). 0252%  .0252%  .0252%  .0252%  .0252%  .0252% 
3650 INDIA (rupee) ..... .3606 .360 -3600 .3600 3650 3650 
‘4771 HONGKONG (dollar)....... 2775 2787 2825 2712 .4200 4162 
6685 PEKING (tael)............. 3706 3656 .3731 .3631 5431 5356 
.6685 SHANGHAI (tael) fecbhacor ears 3575 .3512 3625 3500 5287 5225 
5000 MANILA (peso) ........... .4981 4981 4981 4981 4994 4994 
.5678 STRAITS SETTLEMENTS . ona 
” (dollar) Singapore ........ 5637 5637 5637 .5637 5649 .5649 
4983 JAPAN ( yen) A PARE RTS 4975 4968 4968 4968 4912 .4906 
9733 COLOMBIA (peso) ......... 9662 9662 9662 .9662 .9662 9662 
‘4244 ARGENTINA (paper dollar) .3303 3278 3353 .3303 4103 .4078 
1196 BRAZIL (milreis) ......... 0978 0973 .0983 .0973 1125 .1100 
1217 CHILE (peso) .........00.- .1212 .1212 .1216 1212 .1224 .1218 
40 Es cowcecanditnns +.3051 +.3051 .3051 *.3051 OL 4.01 
1.0342 URUGUAY (peso) .......... -7450 .7300 .7450 7400 9525 9425 
.4985 MEXICO (peso) ........... 4728 4662 .4566 4445 4809 4802 
tNew currency unit on basis of 10 soles per Peruvian pound. 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Dec. 23. Dec. 24. Dec. 26. pee. 27. ec, rye 
¥ Ms so niccduabhEsee 34.8518 $4.86 $4.86 4.86 85% 

a: pve ean 4.853; 4.8542 4.853! 4.86 |, 4.85% 4.855% 
eae 4.854; 4.86 4.86;', 4.86); 4.85% 4.85% 
ence: Hie 0393; .0393% .0393%  .0393% .0393% 0393% 

“ ere ciadeiseestesceeees ae 393% 10393."  .0393% 03931, _o392/? 
a aR 103934,  .03934  .03931%4 .0393%4 03934, 0392} 

05237 0524 0524), 0524 .0524 523% 

a — Se 0523)? 052313 0523}3 .0524 052318 05 23% 
BMG rb cikacksuns 0523%  .052318  .0524;, .0524 0524 — 
> E Md oe eunichsnalliaeee .2384 23844 2384 2383%- 2383 

, iow. — ; 238314 .2384 .2383%4 .2383 .2382 Sae1%, 
MM a eecisuss 238314  _2384 (2383%  .2383 '2382% 23814 

Spaini ..” 1066 .1066 .1066 .1056 1066 1053 
ollandt ..... 4029 .4030%  .4030% 030 .4028% 4026 

ES ee CORE s ablaasnia a been .9984 9984 .9989 99875 9984 9984 

Argentinat ...... .3300 3275 .3250 3200 3150 3150 

Japant . 4968 4968 4968 4968 4968 4968 

Closing rates. 
NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES. 
—_—__—§1930.— ————. 1999.. 
Nov. Oct. Sept. “Aug. July. June. May: Apr. Mar. Nov. 
Ford (total) 33,338 55,826 65.955 77,722 109,724 113,118 144,076 146,735 123.394 69,850 
OTd «sees e eee 33,084 55.418 65,578 77,476 109,372 112,749 143,535 146,112 122,957 69,516 
Lincoln . 254 408 377 246 352 369 541 623 437 334 

General Motors (total) 32,125 53,105 64,038 74,527 78,948 81,404 115,914 122,634 104,757 60,122 
Chevrolet ... 20,669 33'383 391023 46,807 56,129 58,107 79,775 83,372 73,585 38,881 
ET oxen cxss 5,809 10,199 13, 16,316 8,891 8,551 14,210 14,358 10,619 8,905 
Pontiac 2,020 3,703 4,981 4,944 5,324 5,776 8,943 11,043 8,662 5,209 
Olds 1,249 2026 2,423 3,014 4,657 4,829 6,865 7,501 6,564 2,941 
eS eee 1,032 1,471 1,383 817 1,055 1,036 1,344 1,317 831 1,246 
Oakland 666 17135 1.689 1,762 1.736 1.901 2.852 31046 3,007 1,377 
La Salle 495 889 1,017 661 822 1,023 1,583 1,591 1,203 1,353 
Viking ............ 185 234 244 181 3 4 28' 210 

Chrysler (total). 9,397 14,640 15,452 18,527 23,653 25,414 31,184 28,694 21,842 18,033 
PIPMNOUER ..6 5000 . 2,791 4,882 6,020 6,836 8.089 83 9,243 6,262 4,119 3,833 
aa 2,767 3,933 3,024 3,928 5,764 6,301 8,843 9,375 7,466 7,120 
Chrysler .... 2,522 4,045 4,521 5,331 6,160 6,951 8,752 8,235 5,800 4,104 
De Soto . 1,317 1,780 1,887 2,432 3,640 3,794 4,316 4,822 4,457 2,976 

ia pa con 3,213 4,147 3,855 3,939 5,227 4,913 5,819 6,275 4,812 4,457 

Studebaker (total)... 2,908 4,383 5,280 6,514 6,535 5,735 7,155 7,370 6,143 3,740 
Studebaker ...... 2,587 3,900 4,750 6,050 6,001 5,107 6,291 6,458 5,41 ,237 
Pierce- Arrow 371 483 530 464 534 628 864 912 728 

Hudson (total). 2,779 4,073 5,223 5,849 7,070 7,955 12,629 14,346 13,051 9,2x4 
Essex ...... 1,957 2,818 3,278 3,706 4,650 5,320 8,493 9,864 8,953 6,711 
I cc wnns xe 822 1,255 1,945 2,143 2,420 2,635 4,136 4,482 4,098 2,573 

Willys-Overi’d (total) 2,422 3,705 4,305 4,489 5,988 5,873 8,621 9476 7,8 137 

papa aie 1,237 1,970 2,229 2,136 3,070 3,045 4,472 4,911 3,761 .... 
Whippet 635 996 1,194 1,133 1,400 1,529 2,367 2,714 2,639 4,022 
ER ae 550 739 882 1,220 1,518 1,299 1,782 1,851 1,427 1,115 

Packard ......... 1,398 2,348 2,362 2,220 3,261 4,008 2,940 3,038 3,360 2,137 

Graham ....... 1,073 1,687 1,908 2,069 3,195 3,488 4,655 4,645 2,638 2,301 

Reo 929 941 871 962 791 744 #1077 1,429 1,271 705 

| oer 719 1,119 1,265 1,782 2,728 2,572 3,189 3,458 2,899 2,596 

0 See 659 1,112 1,240 1,371 2,260 2,004 2,607 2,951 2,608 1,994 

Marmon .......... 562 901 975 781 1,080 1,025 1,430 1,643 1,365 936 

Franklin ....... 421 541 544 464 526 610 794 1,034 964 508 

Auburn (total). 382 625 716 830 1,179 1,239 1,894 2,034 1,665 706 
Auburn ...... eae 324 524 620 689 991 1,065 1,619 1,744 1,447 547 
ME Shee avaada tenes 58 101 96 141 188 174 275 290 218 159 

I, .ir0:0 s:k0:-0 0 ae 367 630 7 1,057 1,139 43 ay ae Suc aa 

IS.  olasp.gc0as oc 174 161 169 228 306 332 483 660 500 473 

Stutz ...... Sh aoe 35 46 52 64 70 60 78 76 87 152 

ere 23 41 40 59 99 0 164 152 118 81 

Jordan . Peeaibas 12 37 62 93 107 103 92 116 135 104 

Miscellaneous ..... 130 151 167 190 211 212 240 299 388 317 

Total. 93,066 150,219 175,286 203,737 254,097 260,942 345,041 357.065 298,824 183,633 
FOREIGN TRADE (5) 
(Thousands) 

Domestic exports: Nov., 1930. Oct., 1930. Sept., 1930. Aug., 1930. Nov., 1929. 
Crude materials .. $90,930 $104,829 $93,669 $53,149 $144,771 
Crude foodstuffs . 15,592 15,228 18,183 24, 160 22,557 
Manufactured foodstuffs 29,992 32,060 7,815 28,350 43727 
Semi-manufactures : 33,125 38,038 37,165 40,772 51,837 
Finished manufactures 115,802 132,728 130,782 147,439 172,589 

Totai domestic exports $285,441 $322,885 $307,615 $293,871 $435,480 

imports: 
Crude materials ........ $59,243 $77,474 $75,405 $72,611 $121,448 
Crude foodstuffs 27,337 32/851 27,582 26,598 40,590 
Manufactured foodstuffs 21,045 23,210 20,588 17,211 28,669 
Semi-manufactures .... 38,262 15,530 40,970 44,141 66,150 
Finished manufactures 57,826 69,231 61,767 57,798 $1,614 
Total imports $203,713 $248,296 $226,312 $218,359 $338,472 
NEW BUILDING (3) 

Dec., 1930. Nov., 1930. Oct., 1930. Dec., 1929. 

(22 Days.) (23 Days.) (26 Days.) (25 Days.) 

Average daily building contracts awarded 
in thirty-seven Eastern States $9,397,500 $11,024,900 $12,973,100 $12,654,700 


"Subject to revision. tRevised 

















AUTOMOBILE PRODUCTION (5) 
UNITED STATES.————,, -————-CANADA 
1929. Total. Passenger. Trucks. {T axicabs. Total. Passe nger. 
January ..... 401,037 53,428 2,064 21,501 17,164 
February 466,418 60,247 2,108 31,287 25,584 
Marc 585,455 71,799 2,079 0,621 2,833 
EE 5240 405606066000 621,910 84,346 1,686 41,901 34,392 
MT sccccveccccsse 604,691 83,510 1,318 1,559 25,129 
GD 260006540660 545,932 93,183 1,378 21,492 16,511 
ST sae wene cane < 500,840 74,842 1,054 17,461 13,600 
BE oc 00.00.00.000 498,628 56,808 1,040 14,214 11,037 
September ...... 415,912 51,576 865 13,817 10,710 
October - 380,017 60,687 868 14,523 8,975 
NOVOMDE? ..cccccce ‘ 217,573 48,081 1,646 9,424 7,137 
a ee 120,007 27,513 1,483 495 4,426 
OE 608-66 040% 5,358 420 4,569,811 771,020 17,589 263,295 207,498 
1930. 
Pp ATE 275,374 38,657 572 10,388 8,856 
February 346,940 49,457 1,022 15,548 13,021 
BNO. occsesevecece 401,313 64,204 1,389 20,730 17,165 
CS REPS 443,038 67,560 565 24,257 20,872 
DE SChetvecaineanwaws 417,406 54,370 514 24,672 21,251 
ED anedkeved niece 335,477 45,773 459 15,090 12,194 
| Rear erarers 262,364 39,664 241 10,188 8,556 
August ee 223,036 35,748 251 9,792 6,946 
September ... 216,877 41,157 409 7,957 5,623 
oe 159 044 37,244 591 4,541 3, 206 
November 29,437 31,300 609 5,407 3,527 


tIncludes only factory- built 
vehicles for hire. 


RAILROAD EARNINGS (27) 
(Class I Railroads) 
Oct., 1930. Sept., 1930. Aug., 1930. July, 1930. Oct., 1929. 
Average mileage operated 242,662 242,675 242,629 242,654 242,749 
Freight revenue $385,684 ,085 3,472,597 $354,713,054 $347,293,168 $483,596,185 
Passenger revenue 52,367,793 59 092,353 67,432,287 65,805,475 66,165,044 
Total operating revenue $483,454,735 $467,468,612 $466, 379, 434 $457, 025, 114 $609, 358,152 
Maintenance of way 58,028,488 59,208,558 2,677 64,115,114 79,428,529 
Maintenance of equipment 79,911,599 80,854,471 f° 798 743 82,798,664 106,615,310 
Transportation expenses 159,119,568 151,148,067 154,050,005 154,413,761 187,828,992 
Total operating expenses $326,285,795 $320,131,009 $327, 204, 298 $331.5 561, 567 $404,943, 121 
Accrued tax 32,349,585 31,989,993 32, es 942 1,658, 420 39,743,304 
Uncollected revenues 64,565 67,852 176 96,132 97,032 
__ Operating income $124,754,790 $115,279,758 pains ~ $93,708,995 $164,574,695 
Net operating income 112'250,990 — 104/078; 329 95,603,922 82,750,151 153,201,532 
OIL SUPPLY AND DEMAND (5) 
(Thousands of barrels of 42 United States gallons) 
Supply: 1930—_--________— 1929—, 
Domestic production Oct Sept Aug. July. June. May Oct. 
Crude petroleum 72,696 70,977 74,853 76, 76,513 80,176 88,430 
Natural gasoline 4,326 4,079 4,212 4,231 4,269 4,507 4,912 
Benzo) Roa se 204 202 216 224 235 254 26 
Total production 77,226 258 9,281 & 9 81,017 "84,937 13,607 
RE p 5 79,281 $1,009 $81,017 44,937 93,607 
Saree 5,061 808 5,059 5,877 5,767 4,984 5,766 
Refined ...... 3,799 3,614 4,329 4,040 4027 3,603 3,643 
Total imports 8,860 9,422 9,388 9,917 9,794 8587 9,409 
Total supply all oils 86,086 84,680 88,669 90,926 90,811 93,524 103.U16 
Demané: 
omestic—Total 75,794 81,85 y 2,% ‘ } 
iaepeate. 851 80,725 $2,354 77,430 80,645 $1,584 
Crude ..... 2, 167 961 2,407 1,973 2,508 2,203 2,86 
( 2,167 1,96] ; 20% 869 
Refined 11,803 8,753 12,567 10,945 14,257 9,410 13,984 
Total exports 13,970 10,714 14,974 11,041 16,765 11,613 16,853 
Total demand 89,76 92,565 5,699 36 "94,195 2,258 98,437 
Sieses ant a 9,764 92,565 95,699 95,368 94,195 92,258 98,437 
eb al teeeeeee oo = 520 + inne 0.508 524,143 527,391 545,186 
se teees 044,892 156,770 5 iy. 5 5 : 
Natural gasoline at plants 559 534 e "744 "ai 16.5 ee mee 
Total ..... 674,294 677,972 685,857 692,887 690,916 693,892 688,750 
NEW COMMERCIAL CAR REGIST RATIONS IN THE UNITED STATES 
(Per cent of total monthly new registrations) 
in 1930. ——____ 195 
=n INov Oct Sept. Aug. July. June. May. Apr. Mar. Nov’ ' 
sidecases 51.69 50.51 49.73 46.73 45.69 46.24 46.33 46. 
“hevrel Motors (total) 30.03 29.66 31.78 32.36 32.55 33.06 30:84 
aga. et . * = a By 13 | 29.91 30.84 8.55 
7 76 8§©2.64 2.22 2.29 
International 6.56 6.20 5.71 5.86 5.83 5.60 4.75 
5 ge Oa 2.08 2.70 3.32 3.48 3.58 3.78 5.10 4 
en ee ivese &2 - .78 86 64 .63 .70 
SOT rrr , 1.16 1.29 3 2 2 
ener aan ban. 30 25 ‘ 2 0 es 1% 7 2.5 
White ...... 9g 94 118 113 1:23 1505 1102 (96 1°32 1 
saat ap ET ROO 66 51 46 42 .52 AT 49 54 54 .62 
Willys-Overland (total) 64 74 73 87 1.04 1.05 1.05 1.20 1.32 1.37 
wi . err 36 35 41 50 5A .60 .50 64 58 ees 
WEG occas 2 29 24 25 ‘ 31 .39 42 53 1.23 
Rae 04 10 8 2 .20 .14 16 14 21 14 
| Serr = 60 1,14 6 1.20 145 1.33 1.66 1.20 1,07 1.19 
Autocar .. 49 54 50 51 .49 54 49 46 46 72 
Brockway- Indiana 29 77 56 74 .97 1.43 1.25 81.05 91 20 
Sara 22 09 07 08 10 13 .22 13 11 12 
rarer 18 16 22 21 18 15 13 10 14 21 
Republic 15 13 i 12 09 12 10 =O? 10 .08 
HWSSEX ......... 13 11 12 10 13 one .14 18 15 17 
Fargo 13 18 18 27 31 35 35 33 37 65 
Stewart 13 52 54 67 .62 71 .67 63 .39 
Paige 10 08 9 09 09 .06 13 15 12 , \ 
OS ees ; 10 26 27 30 25 .33 34 31 25 30 
Miscellaneous . 1.42 1.69 1.56 1.83 1.76 1.66 1.67 1.63 1.60 1.72 
tBased on incomplete data Figures not yet available for twenty-four States 
FAILURES (11) 
-_—— ———Week Ended —————-+ 
Dec. 24, 1930 Dec. 26, — Dec. 27, 98 Dec 29, Rf 
Over Ov Iver 
Total. $5,000. Total. $5,000. Total. $5,000. Total. 33 000. 
Hast 164 107 183 129 156 113 169 126 
South 123 81 71 47 72 41 106 70 
West 131 92 96 63 62 56 107 62 
Pacific 39 16 46 16 49 29 41 23 1 
United States 457 296 396 255 369 239 423 281 
Canada .. 53 33 66 45 42 27 34 19 
GOLD AND SILVER PRICES 
= Week Ended 
; Dec. 27, 1930 Dec. he 1929. Year to Date 
Bar gold in London... 85s 14d 84s ny ote ya a 3d@84s 
Bar silver in London 1444d@14;,d d@13%d 
Bar silver in New York 3254c@315¢c 6 c@ 31ye 
STEEL SCRAP PRICES (23) 
Dec. 26, 1980, Des 1, 1900° Dec. 27. 1008 
ec. 26, A . 19, . Dec. 2 y 
Heavy melting steel scrap at Pittsburgh, average "7 
of daily quotations (per ton).. $12.75 $12.75 $1.25 f 
SUMMARY OF IDLE CARS (19) 
P cage = Period Ended-——-——_-~—--—— ————— — 
Nov. 30. Nov. 22. Nov. 14 Nov. 7. Oct. 31. Oct. 22. Oct. 14. Oct. 7, 
Idle cars . 584,850 537,797 471,278 429,778 405,189 404,211 400,360 393,468 











taxicabs and not private passenger cars converted into 
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First Annual Report of the Farm Board 


Continued trom Page 4 





wheat and other agricultural products, 


while retarded, were not permanently 
prevented.” 
From the foregoing experience the 


Farm Board draws a series of conclu- 
310Nns: 

(1) A large volume of wheat must be 
purchased to stabilize the market, but 
the accumulation of such a volume “con- 
tinues to have a depressing effect upon 
prices.” “Announcement that such ac- 
cumulation will not be sold is not suf- 
ficient to reassure buyers.” 

(2) “Purchases in the cash market 
slone are inadequate to sustain prices, 
and do great injur. to legitimate opera- 
tions in the option market by throwing 
cash prices out of line with futures. This 
being true, a stabilization activity must 
be conducted along the entire line.” [It 
may here be pointed out that the Farm 
Board later violated this principle which 
it pronounced on June 30, for during No- 
vember the board again entered the 
wheat market and purchased wheat for 
December delivery to support prices 
against fresh declines. Because of the 
voard’s vperations in the December op- 
tion December wheat is 76 cents (as this 
is written), while July new contract is 
selling for 61 cents.] 

(3) Once transactions in the future 
market have been entered upon, “there is 
no place to stop.” If any position is 
thrown out of line with any other option 
it “imposes considerable hardship upon 
processors whose customary practice of 
hedging or insuring their purchases is 
conducted through the futures market.” 

(4) “The storage problem is a serious 
one in any stabilization activity.” 


(5) Stabilization Corporation activity, 
as usually considered, means principally 
buying, not selling.” 

The board also gives space to a very 
prief review of world wheat conditions 
and is “led to the reasoned judgment 
that the general level of wheat prices 
in the next several years would be con- 
siderably below the average level of 
the past few years and—the broad 
trend of world wheat prices in the pe- 
riod 1923-1937 would prove to be down- 
ward.” The board can “see no hope of 
arresting such a movement,” and again 
calls for a 10 per cent reduction in acre- 
age, to be obtained by cooperation of the 
various agricultural agencies, although 
its efforts in that direction for the 1930 
crop led to a reduction of only 1 per cent 
and an actual increase in crop of 35,000,- 
000 bushels. 

Farm Board activities in cotton dif- 
fered little from those recited in wheat, 
and in substance led to the same con- 
elusions. The board recites a success- 
ful stabilization operation in butter, but 
attributes the success to a number of 
favorable conditions that could not 
operate in a major commodity. It re- 
cites the work toward integrating co- 
operatives in other commodities, but has 
nothing to say as to what extent these 
cooperatives advanced prices of farm 
products. The report concludes by stat- 
ing that the expenditures during the 
first eleven and one-half months totaled 
$784,065 and that the personnel in addi- 
tion to the eight members on the board 
comprises 205 employes stationed in 
Washington and eighteen field repre- 
sentatives stationed outside of Wash- 
ington, BERNHARD OSTROLENK. 


Speculative Commodity Markets 


Continued from Puge & 
400,000 bags more than on the 
date last year and 180,000 bags iarger 
than on Lec. Ll. Brazilian stocks now 
total 712,668 bags, against 447,199 bag~ 
at this time last year. 


SILK 


N spite of dull trading silk prices 
] have remained firm, and in fact have 

made slight advances in New York 
and in Japan. January contracts closed 
on Monday at $2.42, an advance of about 
4 cents for the week. In Japan the ex- 
changes were closed the greater part of 
the week because of holidays. Crack 
silk averaged $2.76 on the New York 
spot market on Monday, against $2.71 a 
week earlier. 

Range of Silk Future Prices. 





same 


Dec.— -Feb.- Mar. 
High. Low. High. Low. High. Low. 


Dec. 22... 2.41 2.41 2.39 2.39 
Dee. 23.. 2.38 2.38 
Dec. 24.. . 2.39 2.39 
Dec. 25...Holiday. 
Dec. 26.. ‘ . 2.42 2.42 2.43 2.41 
Dec. 27... 241 241 2.42 2.41 
Wk’s rge. 2.41 2.41 2.42 2.38 2.43 2.39 
Dec. 29... 2.41 2.40 2.40 2.40 
Dec. 30.. 2.44 2.40 2.42 2.42 
Dec. 30 

close 2.41@ 2.44 

Apr.—— ——May —July- 
High. Low. High. Low. High. Low. 

Dec. 22.. , , 2.39 2.37 
Dec. 23... 238 2.38 2.37 2.37 2.38 2.38 
Dec. 24... ze 2.39 2.38 2.40 2.39 
Dec. 25...Holiday. 

Dec. 26... 2.42 2.42 242 2.40 2.43 2.42 
Dec. 27... 2.41 2.41 2.41 240 2.41 2.39 
Wk's rge. 2.42 2.38 2.42 2.37 2.43 2.37 
Dec. 29.. aK , 2.40 2.40 , ; 
Dec. 30... 2.43 2.41 2.41 2.41 2.43 2.40 
Dec. 30 

close .. 2.427 2.41@ 2.43 2.417 


Trading. 


Price firmness is the consequence of 
optimism in spite of seasonal dullness 
in trading. December consumption is 
estimated at 50,000 to 55,000 bales, and 
the trade looks for continuance of mill 
requirements during the first months 


of the year. Spot supplies in New York 
and in Japan are low, and, though there 
has been little demand during the week, 
it is expected that during the pick-up in 
January demand will become more ac- 
tive and insistent. 


SUGAR 
stocks con- 


RESSURE of world 
tinues to drive sugar prices to 


lows that soon may equal those of 
last Fall. Contracts for January deliv- 
ery closed on Monday at 1.07 after hav- 


Range of Sugar Future Prices. 
NO. 1 CONTRACT. 
Dec.— Jan.— —Mar.— 
High. Low. High. Low. High. Low. 
Dec. 22... 1.19 1.15 1.16 1.14 1.26 1.24 
Dec. 23... 1.22 1.18 1.16 1.14 1.26 1.23 
Dec. 24... 1.14 1.11 1.14 1.10 1.24 1.19 
Dec. | Sora 


Dec. 1.13 1.07 1.21 1.17 
Dec. 27.. 1.10 1.10 LAT 1.16 
Wk's rge. 1.22 1.15 1.16 1.07 1.26 1.16 
Dec. 29.. 1.06 1.03 1.15 1.11 
Dec. 30... 1.12 1.05 1.21 1.12 
Dec. 30 
close 1.13° 1.21 
May— -July— —Sept.— 
High. Low. High. Low. High. Low. 


Dec. 22... 1.33 1.32 1.41 1.39 1.48 1.47 
Dec. 23... 1.34 1.32 141 140 1.49 1.47 
Dec. 24....1.32 1.28 1.40 1.35 1.47 1.43 


re = ‘ 1.36 1.33 
Dec. 27... 1.26 1.24 1.34 1.31 
Wk’s rge. 1.34 1.24 1.41 1.31 1.49 1.38 
Dec. 29... 1.24 1.19 1.31 1.25 1.39 1.34 
Dec. 30... 1.30 1.20 1.39 1.28 1.48 1.36 


Dec. 30 
close . 1.30 1.39 1.47 
-Dec.— 
High. Low 
Dec. 22.. 1.56 1.54 
Dec. 23.. . 156 154 
Dec. 24.. 1.55 1.51 
Dec. 25.. .. Holiday 
a : en? ee 
 } ere arate 1.48 1.46 
Week's range. ew 1.56 1.46 
SS Se : ; 147 1.42 
Dec. 30...... ieee ; 1.56 1.44 
Dec. 30 close.... 1.55 


ing reached a low for the day of 1.03. 
This compares with last Monday’s low 
of 1.14. Apparently, traders have given 
up hope that Mr. Chadbourne will effect 


a’ marketing agreement between the im 
portant sugar-producing countries. There 
were reports during the week that fur- 
ther difficulties have developed in allo- 
cating markets between Java and Ger- 
many and also that all negotiations may 
be suspended because of illness of M1 
Chadbourne. 

Cuban exports for the 
Dec. 29 fell off sharply and totaied 18,- 
877 tons, against receipts of 24,489 tons, 


week ended 


thus increasing Cuban stocks by 4,400 
tons to 769,840 tons. This compares with 
stock of 169,580 tons on the same date 
last year. Receipts during December to- 
taled 155,089 tons and exports amounted 
to 289,479 tons. Total receipts during 
the year were 3,808,592 tons and ex- 
ports were 2,933,472 tons. In New York 
stocks on Monday totaled 854,773 bags, 
against 2,753,396 bags on the same date 
last year. BERNHARD OSTROLENK. 


Europe From An American Point of View 


Continued from Page 6 


in 1929-30. The areas under culture 
were far above Piatiletka estimates: 
Sugar 11.1 per cent, cotton 23 per cent, 
&e. 

Improved cultivation of the land, par- 
ticularly on collective and State farms, 
and the consequent growth of yield, re- 
sulted in 1930 in a gross grain crop 
amounting to 86,500,000 tons, against 
71,700,000 in 1929, an increase of 20.6 
per cent, while marketable grain produce 
was 32.6 per cent above Piatiletka pro- 
visions. Thus the grain problem has been 
fundamentally solved. 

The striking successes here are the 
direct result of the remarkable progress 
of collectivization and State farm devel- 
opment. 

This year the collectives planted 36, 
000,000 hectares, as compared with the 
20,600,000 provided for in the fifth year 
of the Piatiletka. 

The fact that already 43.8 per cent of 
the peasants have joined on a collective 
basis in the grain regions, the Northern 
Caucasus, the lower Volga, the middle 
Volga and the Ukraine, is of decisive im- 
portance. If we add the growth of the 
State grain farms, whose cropped area 
exceeds 6,000,000 hectares, the socialized 
sector gains even greater weight. 

Consequently, this year’s share of the 
socialized sector (collective and State 
farms) in marketable grain produce ex- 
ceeds 50 per cent, against the 43 per cent 
planned fcr the last year of Piatiletka. 

Simultaneously, the socialization of live 
stock has made great strides. 

The second year of Piatiletka recorded 
a particularly sharp advance in this re 
spect, which, coupled with the organiza- 
tion of great cattle farms (cows, hogs, 
sheep, &c.), brings us near solution of 
the cattle-breeding problem. 

Modernization of agricultural technique 
plays an immense role. The value of 
agricultural machinery employed in field 
work has increased from 1,400,000,000 
rubles to 17,000,000,000 rubles. The trac- 


tor total has reached 1,022,000 horse- 
power, against the 560,000 provided for 
inder Piatiletka. 

The Soviet Government contemplates 
construction of forty meat-packing 
plants at a total cost of $80,000,000, to 
be completed before the end of 1933. A 
Russian committee is in Chicago, whose 
plants, that city’s chief pride and orna- 
ment. will furnish models to Moscow and 
Semipalatinsk. 

The tractor factory at Tractorstroy, 
planned to turn out sixty machines a 
day, has to date not been able to turn 
out above ten. 

France figures that she buys from 
Russia $20,000,000 worth annually more 
than she sells her; Britain that she buys 
from Russia three times as much as she 
sells her. Both figure that the balance 
in Russia’s favor goes to buy from th 
United States and Germany, and they 
are not too happy about it. 

Now suppose Russian flax, cotton and 
tobacco should figure in the world’s mar- 
kets allee same Russian wheat, the de’il 
to pay! 

A Note. 

Negotiations have been in process in 
London among representatives of 90 per 
cent of the tin production of the world, 
looking to general reduction of tin pro- 
juction. Bolivia leads the countries of 
the world in tin production with 25 per 
cent, Nigeria following with 20, then 
come the Federated Malay States and 
the Dutch East Indies. The normal 
world supply is about 150,000 tons. The 
present price is about $525 a ton, against 
an average price for the last fourteen 
years of about $1,250. 


Security News Notes 


Corn Exchange Bank Trust Company 

A meeting of the stockholders of the 
Corn Exchange Bank Trust Company 
has been called for Jan. 13. Authority 
will be asked to increase the amount 
of authorized capital stock from $15, 
000,000 to $20,000,000. In this connec- 
tion stockholders have been asked for 
five-year proxies authorizing the direc- 
tors to take steps to increase the capital. 





Anaconda Copper Mining Company 

Simultaneously with the announcement 
that the regular quarterly dividend of 
62% cents had been declared on the 
common stock, John D. Ryan and Cor- 
nelius F. Kelley, chairman and president, 
respectively, of the Anaconda Copper 
Mining Company, issued a joint state- 
ment to the company’s stockholders, stat- 
ing that. the copper industry was basi- 
cally sound and that the Anaconda was 
in a strong condition. They said the 
company was the largest integrated unit 
in the industry, with copper ore reserves 
sufficient to last more than fifty years 
upon the scale of its operations in 1929. 

“It is believed that the Anaconda com- 
pany,” the statement said, “owns the 
lowest cost units in the industry. The 
actual operating cost of producing elec 
trolytic copper for October, the latest 
month for which detailed figures are 
obtainable, before depreciation, interest 
and taxes was 7.18 cents a pound and 
after all charges, including depreciation, 
taxes and interest, was 8.63 cents a 
pound. 

“As of Nov. 30, Anaconda had invested 
in buildings, machinery and equipment. 


excluding all real estate, mines, forest 
lands, &c., $263,706,845, against which 
depreciation of $91,181,251 had 
charged. As of the same date the cur- 
rent assets of the company totaled 4 38,- 
030,544, while current liabilities, inc:ud- 
ing all accrued items of interest, taxes, 
wages, accounts, bills and notes payable, 
amounted to $67,510,667, leaving net 
working capital of $70,519,877. 

“Of the current assets, finished metals 
yn hand, carried at current market 
prices or less, total $38,211,486. Manu- 
factured products, based on metals priced 
at lower of cost or market, amount to 
$21,262,357. Metals and manufactured 
products in process, supplies and other 
miscellaneous items aggregated $38,257,- 
926. Cash, accounts receivable and se- 
curities at present market prices were 
$40,298,775. 

“The above inventory is in excess of 
normal requirements of the company. 
Under the conditions which have pre- 
vailed the policy of the company has 
been and will continue to be one of re- 
fraining from dumping and sacrificing 
the products of the company at abnor- 
mally low prices. Bills payable which 
have been incurred by following this pol- 
icy should be self-liquidating upon any 
improvement in business. 

“On Dec. 1 Anaconda had outstanding 
8.865,033 shares of stock. The depreci- 
ated basis of the book value shown above 
for buildings, machinery equipment and 
net current assets total $243,045,471, 
equivalent to $27.42 a share, without in- 
cluding any value for mines, mining 
claims, development work, investments 
and other fixed assets.” 


been — 
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ERGERS—T he pro- 
posed ‘“$1,000,000,000 
merger” of the Beth- 
lehem Steel Corpora- 
tion and the Youngs- 
town Sheet and ‘lube 
Company was en- 
joined on Monday in 

onal a decision handed 
down by Judge David G. Jenkins in 

Common Pleas Court. The decision fa- 
vored the contention of minority stock- 
holders of the Youngstown concern, 
who, led by Cyrus S. Eaton of Cleveland, 
opposed absorption of the company by 
Bethlehem Steel. 

The injunction brought to an end 
a bitter court fight which was waged for 
six months after the Youngstown board 
of directors had agreed to the merger. 

In his decision Judge Jenkins held: 

That the Sheet and Tube directors did 
not furnish “full, accurate and candid 

ublicity” to the Youngstown stock- 
olders. 

That “denial of individual judgment” 
to Mr. Eaton and his associates amounted 
to a fraud, whether or not it was so in- 
tended. 

That the part played in the merger 
negotiations by Harry G. Dalton, a di- 
rector of both the Sheet and Tube con- 
cern andthe Bethlehem Corporation, 
was “a breach of trust and against pub- 
lie policy,” without regard to Mr. Dal- 
ton’s intentions. 

That Bethlehem’s bonus system, under 
which $3,600,000 was paid to its execu- 
tives in 1929, was a material factor 
which should have been considered, and 
that Mr. Dalton, Frank Purnell and 
James A. Campbell should have investi- 
gated the system and informed the direc- 
tors and stockholders of it. 

That the report of three reviewing ac- 
countants “had a misleading tendency, 
whether intentional or not,” and that, 
considering the short time and limited 
data involved, it “could not have been 
the actual determination of these ac- 
countants.” 

Judge Jenkins cited the fact that one 
Youngstown director was unaware of the 
negotiations for the merger and de- 
clared that the directors, at their meet- 
ing, simply ratified an arrangement al- 
ready decided on. He charged that the 
directors did not put sufficient study 
into the merger plans and made no 
effort to gather and make public the 
necessary data. 

Judge Jenkins declared “shocking” the 
fact that one director who voted against 
the merger had no opportunity to judge 
from necessary data the merits of the 
ot oy~ combination. 

e declared the meeting at which the 
merger was agreed on had been held 
with “unseemly precipitation.” 

It is figured that the decision cost the 
Eaton-Otis-Wick group $14,000,000. 

If Judge Jenkins had decided in favor 
of the Bethlehem merger, instead of 
against it, holders of dissenting stock 
would have been entitled to the fair 
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cash value of their stock as of the date 
of the merger. 

Sheet and Tube directors had fixed 
this value at $100 a share, but dissent- 
ing stockholders demanded from $175 to 
$250 a share. Suits were instituted to 
have the courts appraise the value and 
a hearing on this feature was set for 
Jan. 12. 

Dissenters would have been sure of at 
least $110 a share, though it was reli- 
ably reported that the Eaton interests 
were privately offered $130 a share. 

Sheet and Tube’s market value at pres- 
ent is about $70, or $40 a share below 
the minimum “fair price.” On _ the 
350,000 shares of dissenting stock the 
total difference is $14,000,000. 

On the other hand, unless Monday’s 
decision is appealed, the dissenters have 
coming to them at once $1,212,500 in 
back dividends, plus 6 per cent interest. 

When the injunction was begun, dis- 
senting stock was set aside in a separate 
class which drew no dividends. Back 
dividends amounting to $3.75 a share 
are now due. 

Whether there would be an appeal re- 
mains a matter of doubt, with Bethlehem 
and Sheet and Tube officials, pending 
conferences, unwilling to make state- 
ments. Defense attorneys have thirty 
days to file notice of appeal. 

Newton D. Baker, chief of counsel for 
the defense, said that future action 
would depend on conferences, but added 
that he did not know when these would 
be held. 

New merger negotiations can be insti- 
tuted and the proposal again put before 
directors and stockholders. To facilitate 
new proceedings an arrangement might 
be made for the pro-merger forces to 
buy the stock of the opposing share- 
holders. 

It is said that the fight has cost the 
two sides $3,000,000. Mr. Eaton alone 
is reported to have spent $1,000,000 in 
the conflict. 


Lefcourt Realty Corporation 

Control of the Lefcourt Realty Cor- 
poration, the holdings of which comprise 
eight office buildings erected in the last 
few years, with an assessed valuation 
of about $21,000,000, has been acquired 
by the General Realty and Utilities Cor- 
poration, according to an announcement 
made by officials of the latter company. 

The buildings involved in the transfer 
are the Lefcourt Marlboro, 1,359 Broad- 
way; the Lefcourt State, Broadway and 
Thirty-seventh Street; Lefcourt Norman- 
die, Broadway and Thirty-eighth Street; 
Lefcourt Central, 148 West Thirty-sev- 
enth Street; Lefcourt Madison, 16-22 
East Thirty-fourth Street; Lefcourt Man- 
hattan and the Lefcourt Manhattan An- 
nex, Thirty-ninth Street and Broadway, 
and the Times Square Postoffice Build- 
ing, 233 West Thirty-eighth Street. 

Neither the exact valuation of the 
properties figuring in the transaction 
nor the terms of the deal were made 
known. A. E. Lefcourt is president of 
the Lefcourt Corporation, Arthur Tar- 
shish is vice president and Louis Hass 
secretary. Officers of the General Real- 
ty and Utilities Corporation are Louis 
W. Abrons, president; Leuis P. Dowd- 
ney and Hyman Schweder, vice presi- 
dents, and John A. Trossbach, secretary- 
treasurer. 

When a group of more than 200 stock- 
holders of another Lefcourt company, 
the Normandie National Securities Cor- 
poration, met last week, they named a 
committee to consider Saco for turning 
over the directorate of the company to 
preferred stockholdres and to consider 
possible further action against directors 
of the corporation. This action was 
taken after the stockholders, having 
heard the auditor’s report on stock lesses 
alleged to have been incurred by the 
management of the corporation, had 
voted to reject a stock settlement of- 
fered by Mr. Lefcourt and Oscar 
Grab. 

In connection with the transaction dn- 
nounced the following report of the Lef- 
court Realty Corporation’s holdings was 
made: 

The Lefcourt Realty Corporation and 
subsidiaries report net earnings for fis- 
cal year ended Nov. 30, 1930, of $947,719, 
equivalent, after $3 preference dividends 


paid on 100,000 shares outstanding, to 
$3.08 a share on 210,000 common shares. 
This compares with net of $984,825, or 
$3.26 a share, after preference dividends 
in the previous fiscal year, which ex- 
cluded $564,239 profit from acquisition 
and sale of the International Telephone 
and Telegraph Building, equivalent to a 
further $2.68 a common share. 

“The corporation also declared regu- 
lar quarterly dividends on convertible 

reference and common stocks as fol- 
ows: On convertible preference stock, 
75 cents a share, payable Jan. 15, 1931, 
to stock of record Jan. 5; on common 
stock, 40 cents a share, payable Feb. 15, 
1931, to stock of record Feb. 5.” 

Lefcourt reports that all buildings 
owned are substantially fully leased, and 
that aside from the operation of the 
Marlboro, State, Normandie, Manhattan, 
Manhattan Annex, Madison, Central and 
Times Square Postoffice the company 
has no other connections or interests. 
The property account as of Nov. 30, 
1930, amounted to $20,551,782, subject to 
mortgages of $12,885,000, against $17,- 
618,817, subject to mortgages of $10,- 
992,666, on Nov. 30, 1929, having been 
increased during the year by the pur- 
chase April 1, 1930, of the Manhattan 
Annex, and on Oct. 1, 1930, of the Nor- 
mandie Building, with a gross income of 
$450,000 annually. Payment for these 
buildings was made out of earned sur- 
plus. 

“The Lefcourt board of directors now 
consists of A. E. Lefcourt, Louis Haas, 
Louis W. Abrons, Hyman Schroeder, 
Louis P. Dowdney, Herman Asher, Paul 
M. Mazur, Stanton Griffis and Arthur 
Tarshish. 

“The income account for the fiscal 
year ended Nov. 30, 1930, shows gross 
income from operations of $3,345,538; 
operating expenses, including interest, 
$2,013,623; depreciation and amortiza- 
tion, $243,064, and provision for taxes 
and contingencies, $141,123.” 

The General Realty and Utilities Cor- 
poration was organized in 1929 for the 
purpose of conducting nation-wide real- 
ty operations, with an authorized cap- 
italization of 600,000 shares of no par 
value preferred stock and 5,000,000 
shares of no par value common stock. 

Capital Admbstretion Company 

Counsel for the Capital Administra- 
tion Company, Ltd., has advised its di- 
rectors against paying the 75 cent divi- 
dend due Jan. 1 on 6 per cent Series A 
preferred stock in view of the decline in 


security values, it was announced on 
Monday. 
A letter sent by Melvin E. Sawin, 


president, to stockholders says the de- 
cline in the market value of securities 
has reduced assets to a point less than 
the stated value at which the Class A 
and Class B common stocks are carried 
on the books, after deducting all liabili- 
ties and outstanding preferred stock. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS. 
Com. Share 


——Net Profit——_~< Earnings. 

Company. 1930. 1929. 1930. 1929. 
Backstay Welt Co.: 

8 mo. Sp.30 $82, ea Sees $1.04 
Canada Cement Co 

Yr. Nov. 30. 1,566,014 $1,600,701 34 $ .39 
Cleveland Tractor Co.: 

Yr. Sep. 30. 670,370 970,128 3.04 4.41 
Copeland Products: 

Yr. Oct. 31. 107,039 . 01.05 


De Beers Consol. Mines, 
Yr. June 30.£1,824,317 £1, 745, TO “37. 57% 34.67% 


Foster & Kleiser Co.: 


6 mo. Sp.30 2430,387 2573,868 71 94 
Graham- Paige eters nC 

Sept. 30 qr. *1,347, 633 x.64 

9 mo. Sp. 30 *2, 38 884 1,396 65 
Hamilton Woolen Co., Ine.: 

Yr. Nov. 30. 200,238 190,937 5.16 4.92 
Kuppenheimer & Co., Inc.: > 

Yr. Nov. 1. 278,970 641,016 2.23 5.72 
Meteor Motor Car: 

10 mo. Oc.31 49,156 40,972 1.17 97 
Potrero Sugar: 

Yr. Oct. 31. 200,037 255,592 1.00 1.28 
Rath Packing Co.: 

Yr. Nov. 1. 645,338 495,005 2.49 1.75 
Spencer Kellogg & Sons: 

12 wk.Nv.22 r ar ke .22 
U. S. Smelt... M.: 

11 mo.Nv.30 3 ba at 4 ,456,448 j2.93 {4.97 


Wesson Oil & Snowdrift: 
Nov. 30 qr.. 707,313 758,177 A | 59 


INDUSTRIALS 
Com'n Share 


——Net Profit Earnings 

Company. 1930 1929 1930. 1929 
Williams Oil-O-Matic Heating: 

Yr. Oct 31 *321,179 4,658 01 
Zenith Radio: 

Oct. 31 qr.. *265,949 

6 mo. Oc. 31 *272,852 

UTILITIES 

Alabama Powe 

12 mo.Nv.30 5, 381, 663 332,703 
Assuc. Gas & Elec. 

12 mo.Nv.30 17,658,278 12,962,480 
Brooklyn-Manhattan T ransit: 

5 mo. Nv.30 2,888,398 2,598,537 2.94 2.56 


Brooklyn & Queens Transit: 
5 mo. Nv.30 40,771 975,556 44 63 


Consumers Power Co 
12 mo.Nv.30 11,875,364 11 


East. Mass. St. Rwy 


811,135 


11 mo.Nv.30 416,030 870,240 
Fall River Gas Works 

12 mo.Nv.30 276,640 e233,560 
Federal Water Faes*e 

12 mo. Oc.31 3,099, 2,239,931 a2.90 a3.24 
Georgia Power Co.: 

12 mo.Nv.30 6,870,311 7,453,688 


Entertevenee Rapid Transit Co. 
5 mo. Nv.30 *1,526,939 *730,299 


Kansas City Power & Light 
12 mo.Nv.30 4,144,158 3,942 024p103 60 p98.55 
Nevada-Calif. Elec. 


12 mo.Nv.30 923,604 917,388 
Ohio wenn Co. 
12 mo.Nv.30 6,754,574 030,856 


Southern California Edison: 
1lmo.Nv.30.e19,177,623 e18,709,244 


Tennessee El. Power: 
12 mo.Nv.30 3,714,029 


Tri-Utilities By orp.: 
Yr. Sep. 30. 1,487,271 


United Light & Power 
12 mo.Nv.30 11,015,337 8,840,723 ¢2.19 c2.03 


United Railways & Elec. of Balto.: 


3,803,118 


3.42 


11 mo.Nv.30 363,973 454,133 —.89 1.11 
RAILROADS. 
(Net Income.) 
Ann Arbor R. R.: 
11 mo.Nv.30 136,792 584,870 by - 12.35 
Bangor & Areestock Railroad 
11 mo.Nv.30 1,488,4 352,854 ne. 92 h10.37 
Buffalo, midhamee & Pittsburgh: 
Sep. 30 qr.. 87,711 306,238 pl1.46 2.06 
9 mo. Sp.30 204,757 832,514 p3.41 5.35 
Chicago, Rock Island : Pacific: 
11 mo.Nv.30 7,549,474 12,454,953 5.75 12.35 
Denver & Rio 7a Western: 
11 mo.Nv.30 463,026 2,452,935 


Erie R. R. System: 
11 mo.Nv.30 3,131,311 10 


Long Island Railroad 


288,801 52 5.25 











Sep. 30 qr.. 3,400,074 3,353,747 h3.09 h4.19 

9 mo. Sp.30 5,131,926 5,552,101 h4.66 h6.94 
Maine Central R. R 

11 mo.Nv.30 955,828 1,618,936 6.81 12.34 
Missouri-Kansas-Texas Lines: 

1l a ‘Nv.30 5,959,368 7 .¥ 2.07 4.27 

Chi. & St. Louis R. a 

11 y*. Be. 30 Bae s-¥9 7,180 37 5.03 15.42 
N. Y.. N. H.: 

11 wing tm ve ht. 265 20,155,218 6.59 10.52 
Norfolk & Western Railway 

11 mo.Nv.30 29,089,794 38,166,739 20.08 26.53 
Pere Marquette Railway Co.: 

il mo.Nv.30 2,427,424 7,766,206 2.98 14.83 
Pittsburgh & West V .. 

1 mo.Nv. 1,381,991 004,016 4.57 6.63 
St. L.-San Francisco Ry 

11 mo.Nv.30 5,454,560 9,313,371 4.20 11.04 
St. Keats Southwestern 

11 mo.Nv.30 *297,372 1,180,358 1.56 
Texas & Pacific Railway 

11 mo.Nv.30 3,218,291 5,925,239 5.50 12.48 
Virginian Railway: 

11 mv.Nv.30 3,968,541 5,226,539 7.77 11.79 
EVERY INVESTOR 
realizes the val f includ- 
ing the leading Standard 
Oil stocks among his in- 
vestments. To do this, 
even at current prices, 
requires quite a large sum 
of money. 

TRUSTEE STANDARD 
OILSHARES, Series B, 
a fixed investment trust, 
offers a low priced invest- 
ment in the common stocks 
of the 23 outstanding 
Standard Oil Companies. 
The price of these shares is 
about 6%. 
Descriptive Booklet on request 
> 
Dwelly, Pearce 
& Company, Inc. 
National Distributors 
40 Wall Street New York 
Telephone ANdrews 3-2/74 
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’ RAILROADS a e Missouri-Kansas-Texas Limes 

Com. Share 1930 1929 

Net Income———. Earnings. 9: 929. 
Company. 1930. 1929. 1930. 1929. I I ] Hovemner gross 4.008.608 4,528,549 
Wabash Railwa Balance for interest... 1810291 343°851 

11 mo.Nv.30 2, 748. 859 7,353,023 w3.96 3.32 ‘ Interest charges,  in- , : 7 . 

cludin adjustment 

*Net loss. aOn Class A shares. c On Ra [ fay bonds : ' 406, 180 413,985 

combined Class A and Class B shares. » Surplus 1,404,111 929,866 

e Ans before es. h On sae Eleven months’ gioss.. 42,325,380 *51,728,290 

outstanding at close of respective periods O rati . ses 2 

j Average shaces. pOn preferred stock. Pacific Public Service American States Public Service Balance for interest, 10.445. 148 12 178.385 

w a A stock. x On second pre- 1930. 1929. 1930 29 Interest charges, _ in- . : on 

ferred stoce. 8 Menting to Year to November gross 145,704 143,290 cluding adjustment 

31. .31. Net earnings 78,349 72,886 bonds 1,485,778 4,656,298 
PUBLIC UTILITY Gross revenue * ‘416, 579 . 4: ,08i Twelve months’ gross 1,770,076 1,716,624 Surplus 5,959,368 7,522,087 
Net cornings ; “213,368 . 1,868,358 Net earnings. 934,901 872 302 Includes $534,882 retroactive mail pay. 
otal income . : a in . 
EARNINGS Net income after depre- November aa ‘3h 2,819,298 Novemb a wer 
ciation 414, ‘ ; yross 2,é »fé 2,819,292 ove er ross 587.987 644, 
Blackstone Valley Gas and Electric einen after dividends ari0r net ee . 1,560,742 1,530,416 Net operating income. 101,766 186,666 
1930. 1929. Nevada-California Electric Net. earnings. - ee. Fae e19 18317850 Bleren’ mapas roo 1.688837 7 310,088 
November gross.... $578,651 $577,005 November gross . 411,080 348.143 Net income after de- Net operating income. 2'201, 231 2.159.000 
Net operating sevens 302,408 260,551 “Net after taxes and prepnts aaa gpreciation ; ; ; 11,875,365 11,811,136 Surplus after charges.. 1.488.466 1.352854 
arge °e 6, alanc } 
November gross...... 6,400,082 6,608,187 Twelve morths’ | gross.. 5,689,045 5,616,327 dividends ..-... 8,007,908 8,067,312 aenee er “aan ae s gre 
Net operating revenue.. 2,673,796 760,799 *Net after taxes and ne Y & io as 7 2,120,849 
‘ Alabama Power* Net operatin , oon. 47,572  *158,658 
Surplus after charges. . 2,028,962 3 ‘093,024 char 923,604 917,388 ate Eleven mont gross.. 22,781,092 25,046. 
Houston Electric * Available for redemption of bonds, divi- oremnes — 544,057 1,509,368 Net operating income. 1.914.633 31245, Sot 
a 074.652 dends. &c., and after depreciation. et earnings. 923,376 1,025,207 *Inec 
November gross. 247,210 274,652 a Twelve months’ gross 17 983,961 18,311,508 — 
{ Net operating revenue. 70,471 94,371 Lincoin Telephone and Telegraph Net earnings.. 10,334,769 11,466,758 Minn li ; 
( Twelve months end November gross 269,453 259,662 Net income after de- . : eagers © St. Lents 
November gross 3,120,962 3,378,970 Net after taxes. 53,634 55,1 preciation 5,381,663 6,332,703 November gross ...... 929,280 1,105,482 
Net operating revenue. 906,909 1,000,513 Eleven months’ gross.. 2,965,204 2,879,048 Balance after preferred Net operating income. 8,675 15,700 
Surplus after charges. 550,635 609,607 Net after taxes... 603,636 561,144 dividends ...... 3,392,546 4,450,566 ee months’ gross.. 11,814,796 13,600,787 
Pawtucket Gas Keystone Telephone, Philadelphia *Figures for 1929 include earnings of gas et operating income. 583,439 1,833,982 

November gross 126,602 124,731 + November gross a oe eee Buffalo, Rochester & Pittsburgh 

Net operating revenue. 60,414 51,166 Net after taxes..... 80,890 78,822 Tennessee Electric Power November gross 1,193,876 1 392,298 

Twelve months ended Eleven months’ gross. . 1,852,426 1,855,50 November gross 1,207,815 1,387,853 Net operating income. 188,021 208,254 
November gross 1,451,652 1.678, 761 Net after taxes..... 867,182 836,871 Net earnings. 590,437 719,916 Eleven months’ gross.. 14,231,388 16,374,279 

Net operating revenue. 615,257 1,334 Chesesenke & Petsmse Seleck Twelve months’ gross.. 14,983,473 14,552,073 Net operating income.. 2,030,175 2,721,337 

Surplus after charges. . 382,879 305; 231 — New Werk cies 4 Net earnings.... . 7,150,592 7,097,629 Nashville, Chattanooga & St. Louis 

Galveston Electric November gross 744,534 714,768 gy after de- 3.714.029 3 803.118 November gross . 1,348 569 1 732,671 

November gross 100,542 118,148 Net after taxes...... wee Ee pilenss oftet pected oeeee* Net operating income. 40,164 — '270,300 

Net operating revenue.. 29,107 47,195 Eleven months’ gross. 7,892,403 7,611,989 dividends P 2.326.042 2.466.826 Eleven months’ gross.. 18,021,900 21 591,279 

Twelve months en Net after taxes.... 1,599,947 1,457,296 ct: iain aaa Net operating income.. 2,035,408 4,664,048 
November gross .. 1,252,194 1,372,256 cimihitas Mneiinen: Ciensie Winkon Giael Honolulu Rapid Transit, Ltd Chi G West adi 

Net operating revenue.. 385,588 490,837 1 gps ws een November gross. 83,965 86,450 : cago Great Western 

Surplus after charges.. 117,357 215,422 Year to Oct. 31, gross. 5.323.419 5,520,719 Net operating income 39'213 34'976 November gross 1,792,422 2,167,610 

i Fall River Gas Works Net earnings .... 3,565,251 3,762,785 Balance after charges 11 547 15,405 eet operating income. 145,337 243,7: 

nian salina 88,203 90,258 Brazilian Traction, ‘Light and Power, Ltd. Eleven months’ gross 946,866 963,989 Net es Bone s’ gross. - 21,145,116 23,867,180 

Net operating revenue.. 25,817 33,775 | November gross ... 3,532,353 4,145,850 ao a gore 396,022 419,672 ° S income... SHES See 

Twelve months ended Net after expenses.... 2,075,134 2,350,648 by asver Spr en- ai — Boston & Maine 

| November gross 1,024,823 1,010,190 Eleven months’ gross.. 43,313,377 45,366,904 tion, &c ...... 166,164 195,851 November gross . 5,240,386 6,214,072 
! Net operating revenue.. 303,094 257,914 *Net after expenses. 25,443,362 25,811,667 Eastern Massachusetts Street Railway. Net operating income.. 863,485 720, 
Surplus after charges. . 276.640 233,560 *Before depreciation and amortization. Eleven months to Nov Surplus after charges. . 293,028 160, 
| Haverhill Gas Light Barcelona Traction, Light and Power 30 gross. 7,158,443 7,817,586 a ee eee. - 63,907,088 72,314,322 
A P > y 4 R07 5 "7 save ere oe 

November gross. . 59,589 65,751 (Figures in pesetas) peering income re 2 750 358 Surplus after charges. ; 5101013 F828 880 

Net operating revenue.. 14,992 17,026 November gross .. 9,149,539 9,253,635 Net income after de- ee mia — Florida East C ; : . 

Twelve months ended *Net after expenses. 6,108,537 _ 6,137, 843 " preciation 416,030 870,240 eee Sane Sears 
November gross .... 739,971 717,982 Eleven months’ gross.. 97,589,578 92,575,902 : rae or November gross 729,868 867,307 

Net operating revenue.. 186,187 153,478 *Net after expenses. 64,029,171 58,761,541 Mexican Light and Power, Ltd Net operating deficit. . 1,789 165,425 

Surpius after charges. . 180,301 149,989 *Before depreciation, interest, amortiza- (Figures in pesos.) Eleven months’ gross.. 10,685,303 12,169,888 

Cape Breton Electric tion, &c. os November gross. 2,017,160 1,938,786 nes alte income. . 748,268 1,403,556 

N b ms 46,279 60,984 New Yo ays Net earnings. 1,010,420 71,655 ennessee Central 

Net operating revenue. 7,930 14,512 November gross . $434,333 $473,756 Eleven months’ gross.. 21,245,734 20,215,805 November gross 222,849 263,764 

Twelve months ended Net after taxes....... 44,923 39,067 Net earnings.. 10,368,190 10,045,899 Net operating income.. 26,469 30,977 
November gross .... 622,501 682,491 *Net inc. after Changes. _ 5,287 21,797 Mexico Tramways Eleven months’ gross.. 2,846,623 3,109,037 

Net operating revenue. 132,853 157,948 Eleven months’ gross.. 5,084,059 5,695, irures 08 Net operating income.. 365,187 489,359 

3 h 83'907 9°88) Net after taxes. 528,879 690,913 (Figures in pesos.) ae : . 
surplus after charges. . ’ = en Union Pacifi 

Rita Mite Gaddis Milan *Net inc. after charges. 87,807 21,549 November gross. 780,310 839,528 : prong 
salveston-Houston Electric Railway intemn \akamies. cm: dani ein cael Operating deficit 97 060 26.795 November gross : 15,649,019 17,842,141 

November gross . 36,974 42,237 has not been declared. Net income figures Eleven months’ gross 9,136,620 9,845,675 Net operating income.. 3,181,893 3,947,423 

Net operating revenue.. 12,791 15,492 for November and eieven months ended Operating deficit 796,940 94,486 Eleven months’ gross. .175,893,231 201,866,152 

Twelve months ende Nov. 30 are exclusive of interest on Broad- Indianapolis Street Railway Net operating income. . 32,839,805 42,496,963 

ees ae... -- oat eae py way & Seventh Avenue Railroad Company , “1930 Norfolk & Western ss 

oe Ae oP g 93' 685 41.255 — mortgage bonds in de- Ten months to Oct. 31 November gross é 1,722,913 10,102,536 

lnterborough nee eee oo Central Illinois Light Net after taxes. T otal income. 294 ne. 2 207 858 (430,271 

November gross .. 5. , 36 5, ,426 3 <p oy after cha es.. 2,298,656 ,043,11 

etaneredneg. -.. Logguat amrige Novemmeer grow SPs ven months ene. 98:38 2 108 

Deficit after charges. R ) - Net operatin income.. 31, 127,356 40,666, 

Deficit after Manhattan fel coraing> 30 gross. §,243.218 5,095,009 RAILROAD EARNINGS Total income .......... 83,628,477 42,703, te 
5% rental ... , 272,022 122,648 Net increase after de | : Virginian Surplus after charges. . 29,089,794 66,739 

Five months’ gross..... 28,531,026 29,237,886 "preciation 1,606,818 1,444,146 va a Minneapolis, St. Paul & Sault tng Marte 

Net after taxes.... 8,315,587 9,574,296 Balance after preferred 1930 1929 Seatems 

Deficit after charges. 367,585 *429,055 dividends 1,202,555 1,038,542 November gross $1,340,196 $1,763,486 NY ” 

Deficit after Manhattan - ieee Net operating income 594'199 395544 November gross 2,904,549 3,730,073 
5% rental 1,526,939 730,299 Gulf Power Surplus after charges 326 895 628 157 Net operating income. . 257,832 538,316 
*Net income before Manhattan 5% divi- November gross 84,114 78,781  Bleven months’ gross... 16,018,848 18,232641 cit after charges.. 308,426 *32,346 

aend rental. Net earnings. 23,515 26,628 Net operating income 6,699,467 8,006,055 ~~ momen, gross.. 37,473,724 45,340,019 

Brooklyn-Manhattan Transit System Ne gh all 30 gross. ty 1 oee eae Surplus after charges.. 3,968,541 5,226,539 Defic after qhaanen. : $ Tt pads R Hy roo 

November gross 4,769,083 4,987,071 Net income after de. ' , Sh: Edetation Wiusinn *Surplus. peikas Sits. 

Net after taxes. 1,402,160 1,368,061 preciation ... 158,460 142,287 , sig bpm 77 4: N York, Chi & st. I 

Total income . 1,466,832 1,443,361 piance after preferred’ ’ ’ November gross 5,547,522 7,377,438 ; New York, Chicago St. Louis 

‘Surplus after charges 607.554 590. divided 29.280 17.287 Net operating income 1,212,085 1,643,389 November gross........ 3,485,498 4,261,337 

Five months’ gross. 24,381 309 25,210,850 . ¢ . Balance for interest 11341175 1.768.768 Net operating income.. ‘217,889 591,203 

Net after taxes..... 6/820'820 6.592.758 Mlinois Power Surplus after charges _ 251,965 736,653 Surplus after charges.. *775,239 167,951 

Total income .. 7,160,699 6,943,391 November gross. 262,564 265,643 Eleven months’ gross.. 69,326,670 82,648,356 Eleven months’ gross.. 43,417,546 52,581,798 

‘Surplus after charges. 2,888,398 2.598.537 Net after taxes.... 114/681 103.401 Net operating income.. 15,482,085 19,766,889 Net operating income.. 5,535,628 10,193,063 
*After minority interest. Twelve months’ gross.. 2,924,035 2,884,200 Balance for interest 17,110,006 21,272,048 Surpius after charges.. *3,680,229 7,180,357 

Brooklyn & Queens Transit —_ earnings. tee” .. 1,126,513 1,054,372 et eee . 5,464,560 *9'813,371 *Includes dividends from Pere Marquette 
: ‘ " *Includes of e y ( 

November gross .. 1,820,498 1,929,432 seeiion’ 7 _ 605,174 521.878 — ee eigen 

Guanes after taxes. are aoe =< Balance after preferred : ; 
otal income 312,< 304, dividends 365,947 290,841 ? 4 

—F rae tae 3 New York Prod 

Net income; 1... 4 MST.822 178.518 senactoniags Seaman ransactions on the New York Produce 

Balance after taxes. 1 Weg on gro gross hes 320,870 ag 

Total income 11562'897 1.600, et earnings... ; 71 E h S M k 

Net income. 940.771 975.556 Twelve months’ gross.. 3,615,157 3,599,982 xcnange securities Market 

L'Energ sndustricile pe earnings. ‘ “4 1,196,213 1,375,347 
4 , et income e - S 
‘ieee ta honed ao me after - 0.700 eonets Week Ended Saturday, Dec. 27, 1930 

October gross ..... 17,806,320 13,999,594 Balance after preferred STOCKS STOCKS. 

Net after expenses. 7,374,691 ,632,764 dividends ... k 143,321 247,095 Net Net 

Ten months’ gross. 157,652,326 12%. 260,656 Seuth Carolina Power Sales. High. Low. Last. Chg Sales High. Low. Last.Ch’ge. 

Net after expenses’ : 65,359,409 43,855,603 ‘ 4,500 Amer Corp a% 38% 3% , 2.000 Petrol Conv . x ho. & 

November gross. 201,149 235,375 tng 2 22 8 De En 6% 8% / 
Georgia Power Net earnings......... 88156 126'882 a4 Ss re ase 15e 15¢ 600 PubUtilHold new pf,w i 31) 29% 30} - % 

November gross 2,240,764 1,947,896 Twelve months’ gross.. 2,471,689 2,758,330 200 Asso G & E 31 rts. % ; 2 & 500 Relenay Eesnuets pt. 347 ue 344 

Net earnings.. 1/181'661 1,192,308 Net earnings. . 1190;924 1,366,147 1,100 Do apt stock rts % “ 400 Shepard Stores eds He es 

Twelve months’ gross.. 24,653,684 23,668,749 Net income after de- 1,000 Automotive Stand % YY 700 Splitdorf-Bethlehem ... 1% 1% 1% 

Net earnings . 12\253,794 12,523,033 preciation 427,665 563,198 1,300 Bogted Copper 57c 40c 57 10c 1,000 Standard Textile Prods 14% 1% 1%+ % 

Net income after depre- Balance after preferred 1,100 Bkrs Sec of Phila 6% pf 12% 6 12% 100 Swed Ball wearing, B. a 47 47 +41 
ciation .. 6.870.310 7,453,688 dividends ...... ; 211,477 313,063 eee Hectent 2% 2% 2% } aes Syivestze Utes Util . 2 24 

Balance after preferred Southern Indiana Gas and Electric che ge gy 4 ‘ 2,800 Trent P votes 4 f= @ 

6 = 100 Claude Neon Lights 4 4 00 T =“ 6 6 - 
{ dividends -. 1,450,049 2,798,502 November gross. 283,525 293,611 200 Color Pictures i% 1 1 “| Bee. Std Ot, A 85% 6% : 
Ohio Edison Net after taxes...... 141,984 135.977 1,400 Corporate Trust Shares 6% 5% 5% % 500 Whittelsey Mfg, A... & 8c 8c 17¢ 

November gross . 1,619,052 1,690,884 Twelve months’ gross. 3, 315,862 3,408,200 3.700 Detroit & Can Tunnel. 3% 34 3% ib 1,000 Zenda Gold . 13e 13¢ 13¢ lc 

Net earnings .. 1'047.063 1.019'793 Net after taxes...... 512,539 1,477,041 100 Diversified Tr Shares,C 4 6% 6% % 

Twelve months’ gross. 19,233,870 19,355,552 Net income after de- pd tel Stock. 20% 20% 20% BANKS. 

Net earnings .... 11,643,657 11,120,782 preciation . 887,987 906,641 700 mo ney — 5, i | M4 . , 

Net income after depre- Balance after preferred 900 Helena a OR : FF 3” %3 % 140 American Union . 102 102 102 
WMI. his cos icks 6,754,574 6,030,856 dividends . 446,244 495,808 200 Hutto Engineering» ae” a, 'y +4 —, = Soe: 86 8014 82% 

Balance after preferred Kansas C ity Power and Light. 13,000 Int! Rustless Iron 47e 32c 35¢ +15¢ 1416 14) 

. } & . 370 International | 14% 4 A 
lividends .. 4,818,591 4,122,589 November gross. 1,283,764 1,277,622 oe seating Television 24 2% 2% % 1,200 Irving . ; ’ 32i2 30° 30% 
British Columbia Power Net earnings... 703.565 "657.646 Rue le e's 10 Manhattan ..... 764 fhe 76% 

November gross . 1,239,683 1.270.921 Net income after de- 300 Macfadden Pub . 17 15% 15% — 2% ee eer a ee 

Net income .... 467,509 426,477 preciation ... 392,002 382,283 100 Do pf. eo a oo — 2 INSURANCE 

Five months’ gross. 6,085.721 5,995,951 Twelve months’ gross.. 14,742,885 14,559,471 500 Marvin Radio Tube i3e 13¢ 13¢ le ‘c 

Net income . 2,772,953 2,533,560 — earnings........... 7,609,597 7,151,908 = eres Corp . 6% 6% 6% 400 National Liberty 6 5% Shy t & 

et income after de- at Aviation E war. % % 4 % 450 Seaboard Fire ........ of R M+ & 
Cairo Water Company preciation ......... _. 4,144,158 3,942,025 Ay Mage _ - war 2% 2% 2% 
; 1930. 1929. Southwestern States Telephone 300 North Pong Trust ‘aie 7a a) wt BONDS, p 

Year to Oct. 31 gross. rg 4 Year to Sept. 30 opus: 649, . 1.000 North Butte Mining = & ¥ $1,000 Cities Serv 58,'69,w w 70 70 70 15 

Vet earnings : Net earnings . / 331, 100 No & So Am, % % % % 1,000 I) Pwr & Lt 6s, °53. 100% 100% 100% 
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Southern Pacific 


1930. 1929. 
November gross 18,826,778 24,360,497 
Net Cg BF income.. 2,981,238 3,731,051 
Eleven months’ gross. .240,815,779 288,531,803 
Net operating income.. 40,762,714 56,656,938 
Delaware, Lackawanna & Western 
November gross 5,294,796 6,611,631 
Net operating income 749,317 1,301,583 
Eleven months’ gross.. 64,103,635 75,289,298 
Net operating income.. 10,377,067 15,891,817 
Minneapolis, St. Paul & Sault Ste. Marie 
(Excluding Wisconsin Central) 

November surplus after 

taxes and charges 1,318 97,672 
Eleven months’ deficit 

after taxes an 

charges 174,352 *2,107,184 

*Surplus. 

Wisconsin Central 

November deficit after 

taxes and char rges 309,747 65,326 
Eleven months’ defic , 

after taxes anc = 

charges 1,954,871 *86,512 

*Surplus 
International Railways of Central America 
November gross 615, 686 743,261 
Bal. for fixed charges 273,115 311,975 
Eleven months’ gross. 6,794,322 8,057,384 
Bal. for fixed charges. 2,816,357 3,297,668 

New York Central 

November gross 34,923,970 45,179,241 
Net operating income 1,946,404 6,058,783 
Eleven months’ gross. .443,604,763 545,287,909 


Net operating income.. 54,235,683 98,167,812 


Rutland 
November gross 387,462 483,631 
Net operating income ‘ eurans 5 ateais 
y ross 913, . ' 
Bieven months’ ¢ s eral O62 879 


Net operating income. 
Great Northern 
November gross 8,474,210 10,066,310 
Net operati income 2,464,773 2,942,598 
Eleven enthe’ gross.. 98,717,174 118,525,536 
Net cperati income.. 21,566,234 30,507,387 
Chicago, Milwaukee, St. Paul & Pacific 
November gross .. 10,345,079 12,903,562 
Net operating income. 780,269 1,713,230 
Eleven months’ gross. .132,642,124*159, 135,627 
Net operating income.. 15,121,073 24,817,707 
*Includes $037 538 back mail pay, Jan. 14, 


1928, inclusive 
Northern Pacific 
November gross 6,457,270 7,895,406 
1,835,739 2,050,033 


Net operatin g.! income 
Eleven months’ gross.. 75,108,274 89,814,321 
Net operating income.. 13,336,647 20,383,407 


Reck Island Lines 


November gross 8,793,227 11,404,240 
Net operating income 1, - 4 399,029 
Surplus after charges 544,421 
Eleven months’ gross. .114, ior 380 135,766, 248 
Net operating income. . 18,653,901 22,549,782 
Surplus after charges 7.549.474 12,454,953 


Erie System 
November gross 8,270,449 9,997,799 


Net operating income 1,170,026 1,363,895 
Total income 1,518,017 1,667, o82 
“Surplus after charges. 188,916 450,99 
Eleven months’ gross. .101,384,217 119,878, 228 
Net operating income.. 14,122,180 20,470, 
Total incame 17,822,625 23, 573, $31 
Surplus after charges.. 3,131,311 10,288,801 
Missouri Pacific 
November gross . 8,916,189 i. 359,344 
Net operating income. 1,490,282 2,004,063 
Eleven months’ gross. 112'027'523 129,695,178 
Net operating income.. 19,252,312 23,177,878 
Gulf Coast Lines 
November gross 917,382 1,135,488 
Net operating income 60,133 208,547 
Eleven months’ gross.. 14,331,880 13,981,458 
Net operating income.. 3,146,800 2,862,727 


International Great Northern 


November gross 1, 1s 940 1,364,286 
Net operating income 9,855 46,303 
Eleven months’ gross.. 14, 038’ 302 16,859,116 
_Net operating income 806,402 2,126,910 
; Texas & Pacific 

November gross . 2,828,212 3,663,625 
Net operating income 500,658 741,626 
Total income ‘ 533,410 829,479 
Surplus after charges 191,803 


Eleven months’ gross 
Net operating income. 
Total income .... 6, 

Surplus after charges. . 3,218,291 

Wheeling & Lake Erie 
November gross 1,087,561 1,447,942 
Net operating income. 135,664 193,178 
Eleven months’ gross.. 15,474,169 20.5, 448 
Net operating income.. 3,082,285 4,955,927 
Chicago & Eastern Illinois 


5,925,239 


November gross 1,434,796 1,918,221 
Net operating deficit. 150,379 *54,902 
Eleven months’ gross.. 18,413,701 23,422,620 
Net opereting deficit 690,528 *2,112,693 
*Income. 
Reading Company 
November gross 6,753,022 054,271 


« 8 
Net operating income 1,363,950 1, 
Eleven months’ gross.. 80,031,255 89,164,751 
Net operating income.. 11,252,895 15,828,448 


Lehigh Valley 


November gross 4,521,081 5,244,294 
Net operating incorne. 627,820 491,450 
Eleven months’ gross.. 56,123,742 66,146,377 
Net operating income.. 7,720,635 11,944,989 
Wabash 
November gross .. . 4,385,716 5,586,461 
Net operating income 538,844 697,046 
Total income .... 1,207,817 824,504 
Surplus after charges. 580,013 229,614 
Eleven months’ gross. Ree 5 71,277 466 
Net operating income.. 6,819,357 12,516,198 
Total income 9,436,519 14,079,138 
Surplus after charges.. 2,749,859 7,353,023 
Ann Arbor 
November gross 418,192 496,581 
Net operating income 48.284 77,562 
Surplus after charges 10,566 43,024 
Eleven months’ gross.. 4,684,809 *°5,798,779 
Net operating income. 506,852 963,760 


Surplus after charges. 136,792 584,870 
*Includes $22,797 back mai! pay 


American Security News: 


Bond Redemptions 


New York, Ontario & Western 
1930. 1929. 
November gross 622,939 78A,828 
Net operating deficit 6,113 114,979 
Net operating income 866,687 865,963 
Eleven months’ gross. 9,719,620 11,332,246 
Maine Central 
November gross 1,314,079 1,617,973 
Deficit after charges 943 *170, 
Eleven months’ gross.. 17,556,063 f18, 
Surplus after charges 955,828 1.618. 936 
*Surplus. rIncludes $519,000 back mail pay. 
Atchison, Topeka & Santa Fe 
November gross. 18,198,122 23,830,852 
Net operating income.. 4,962,336 7,742,656 
Eleven months’ gross. 210,385, 894°247, pik 412 
Net operating income... 42,253,565 65,339,451 
*Includes $2,493,193 back mail pay 
Baltimore & Ohio 
November gross 14,800,122 19,306,165 


Net operating income.. 21379,285 3.227.244 
Eleven months’ gross. .192,861,617 228,294,606 


Net operating income.. 37,180,824 46,742,207 
Chicago, Burlington & Quincy 
November gross 10,613,787 12,714,541 
Net operating income 1,662,960 1,811,081 
Eleven months’ gross “130! 499,622 150,055,068 
Net operating income.. 26,496,543 32/821. 927 
Southern Railway Company 
November gross , 8,797,362 11,450,002 
Net eperete | income.. 1,415,633 1,954,338 
Eleven months’ gross. .109,776,492 132,297,696 
Net operating income.. 17,700,179 27,957,904 
Mobile & Ohio 
November gross 949,658 1,269,676 

*96,043 


Net operating deficit. 92,293 04: 
Eleven months’ gross 13,049,036 16,168,904 


Net operating income 740,296 2,436,401 
*Income 
Alabama Great Southern 
November gross 556,915 747,561 
Net operating income 31,280 91,668 
Eleven months’ gross. 


7,368,399 9,598, pas 
Net operating income.. 1,008,859 2,259,20 
Chicago, Indianapolis & Louisville 
November gross 1,034,521 1,322,522 
Net operating income 79,431 
Eleven months’ gross.. 13, 677, 562 16,692,939 
Net operating income... 1,044,793 2,366,308 
Delaware & Hudson Railroad 


November gross , 2,949,770 3, a0, 122 
Net operating income 343,236 587,359 

Eleven months’ gross.. 35,042,686 37,898,629 
Net operating income 5,749,651 7,525,226 

Central of New Jersey 

November gross 3,804,188 4,646,958 
Net operatin _jncome 443,852 726,508 . 
Eleven months’ gross.. 48,135,538 53,492,950 
Net operating “income 6,844,835 8,629,540 


Pittsburgh & Lake Erie 


November gross 1,797,710 2,593,469 
Net operating income 519,07 477,835 
Eleven months’ gross.. 25,676,650 31,830,816 
Net operating income 978, 7,459,474 
Pere Marquette 
November gross 2,584,788 3,485,468 
Net operating income 202,689 43,416 
Deficit after charges 62,471 134, 157 
Eleven months’ gross.. 34,972,277 45,239,796 
Net operating income.. 4,666,402 9,402,584 
Surplus after charges 2,427,424 7,766,206 


Pittsburgh & West Virginia 


November gross 272,031 332,523 
Net operating income 83,517 143,609 
Total income ,922 147,827 
Surplus after charges 68,996 125, 
Eleven months’ gross. 3,584,036 456.7 
Net operating income. ee 2,182,677 
Total income - 1,605,506 , 260, rs 
Surplus after charges.. 1,381,991 2,004.0 


St. Louis Southwestern System 
November gross 1,498,554 2,061,708 
Net operating income 68,711 217,827 
Total income... 67,357 228 
Deficit after charges 181,982 7,544 
Eleven months’ gross.. 20,449,439 24,112,218 
Net operating income 2,159,855 3,399,507 
Total income.. . 2,284,411 3, ‘ 
Deficit after charges 297,372 *1,180,358 

*Surplus. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


EVERAL small amounts of munic- 
ipal and foreign bonds constituted 
the additions last week to the list of 
securities called for redemption in De- 
cemher before maturity. The total of 
called bonds for the month is now $69,- 
240,000, compared with $60,907,750 in 
November and with $74,091,000 in De- 
cember, 1929, at corresponding dates. 
Bonds called for redemption in Decem- 
ber are classified as follows: 


Vie 


Industria! $15,608,000 
Public utility . 788, 
State and municipal. 1,875, 
Foreign 20,108,000 
Railroad 99,Gu0 
Miscellaneous 2,762,000 
NRO, Scion S «ans avast uebannctae $69,240,000 
Alliance, Neb., entire issue of refunding 
444s, dated July 1, 1925, due 1945, cailed 


for payment on Jan. 1, 1931, at Ware, 
Hall & Co., Omaha, Neb. 
Bennett County, S. D., bonds 1-9, inclusive, 


of 5 per cent funding called for a ment 
on Jan. 1, 1931, at Continental Illinois 
Bank and Trust Company, Chicago. 


Bernalillo County, N. M., $6,500 of district 
bonds called for payment. 


Cadillac Building (Chicago), entire issue of 
first serial 6s, due semi- annually July Ss, 
1931-1935, called for payment at 1024 
Jan. 15, 1931, at Sheridan Trust and 
ings Bank, Chicago 


Chinese oo neni. $760,250 of 5s of 1925, due 
Jan. 1948, called for payment at par 
on ay 15, 1931, at Banca Commerciale 
Italiana and J. Henry Schroder Banking 
Corporation, New York. Numbers called: 
000.104 lowest, 876.983 highest. 


Cincinnati (City of), Ohio, $788,000 of street 

bonds called for payment on Feb. 1, March 

1 and March 15, 1931, at Irving Trust Com- 

pany, New York, or Provident Bank and 
rust Company, Cincinnati, Ohio. 


Clovis, N. M., bonds 250-259, inclusive, of 
paving, due June 1, 1931, called for pa 
ment on Dec. 1, 1936, at office of the City 
Treasurer. 


Del Norte, Col., bonds 1-18, inclusive ($500 
denomination), of water 6s, due Jan. 1, 
1936, called for payment on Jan. 1, 1931, 
at Joseph D. Grigsby & Co., Pueblo, Col. 


Delta County, Col., various of warrants 
called for payment at par on Dec. 20, 1930, 
ro pamee of the County Treasurer, Delta: 

i) 


ae 


Emmett, Idaho, bonds 10% 116, inclusive, of 
Paving District 1, and bond 5 of Paving 
District 2 called for payment on Jan. I, 
1931, at office of the City Treasurer. 


Englewood, Col., bonds 42-45, inclusive, of 
South Broadway Paving District 2 5s, 
due July 1, 1944, called for payment on 
Jan. 1, 1931. 


Grace, Idaho, bonds 1-11, inclusive, of light 
system called for payment. 


Hill County, Mont., bonds 92-101, inclusive, 
of Havre School District 16 6s, dated Jan. 
1, 1920, called for payment on Jan. 1, 1931, 
at Chase Nationa nk, New York. 


Howell Electric Motors Comp: $5,500 of 
first 644s. due Jan. 15, 1936, ealled for pay- 
ment at 103 on Jan. 15, 1931, at Union 
Guardian Trust Company, Detroit. Num- 

ers called: D3; M5, M11, M20, M26, M34. 
Holders of these drawn ‘bonds may pre- 
sent same at any time prior to Jan. 15, 
1931, and receive 103 and interest to date 
of payment. 


Huston (T. A.) & Co., entire issue of deben- 
ture 6 per cent notes, due Jan. 1, 1 
called for payment at par on Jan. 1, 1931. 
at the es 24 Mercantile Trust Company. 
Portland, 


Idaho aed iets $13,000 of 6 per cent 
aving bunds called for Paqment on Jan. 
Numbers called: , inclusive. 


Indiana Lighting ecusdng entire issue of 
first 4s, due ug. , 1958, called for pay 
ment at 102 on Feb. 1, 1931. The Central 
Hanover Bank and Trust Company, New 
York, is trustee for this issue. 


Lincoln County, Col., $565 of registered 
school warrants call for payment on 
Dec. 26, 1930, at office of the County 
Treasurer, Hugo, Col 


Metropolitan Club (Washington, D. 

$5,000 of bonds, dated Feb. 1306, onlind 
for payment at par on Feb. 1 1931, at the 
American Security and Trust Compan 
Washington,eD. C. Numbers , oi “000 
denomination, 3, 11, 148, 233, 


Our Lady of Good Counsel R. C. Church 
(Cc enqreqation of), $2,000 of first 6s, due 
July 15, 1933 called for payment at 102 on 
Jan. 15, 1931, at Hibernia Bank and Trust 
Company, New Orleans. Numbers called: 
D22, D24, D28, D29. 

Phillips County, Col., bond 5 ($100) of Schoo! 
District 12 6 per cent called for payment 
on Jan. 15, 1931. 

Prowers County, Col., bond 5 ($100) of School 
District 43 called for payment immediately. 

Rapid ns Street Rolwey Company. 
$2,000 of 8s, due April 1, called for 
payenest at 105 on April - 1931, at the 

irst-Mechanics National Bank of Tren- 


ton, Trenton, N. Numbers called: 135, 


Rima Steel Company, $7,200 of first 7s, due 
Feb. 1, 1955 (additional drawing), called 
for payment at par on Feb. 1, 1931, at 
New York Trust Company, New York. 
Numbers called: C17, C238; D65, D155; 
M258, M268, M1329, M1478, M1495, M2145. 

Roman Catholic Parish of St. Peter, Prince 
of the Apostles, of Bexar County, Texas, 
and Diocese of San Antonio, Texas, entire 
issue of first mortgage bonds, dated Feb. 
2, 1925, called for payment at par plus a 
premium of one-half of 1 per cent for 
each year or portion thereof of the unex- 
pired term, not, however, exceeding 2 per 
cent, on Feb. 1, 1931, at Real Estate Mort- 
gage Company, care of Franklin-Ameri- 
can Company, St. Louis, Mo. 

Roswell, N. M., bonds 234 and 235 of paving, 
dated June 9, 1923, called for payment on 
Dec. 19, 1930. 

Rumania (Kingdom of), $389,300 of monop- 
olies iristitute guaranteed external 7s, 
stabilization loan of 1929, due Feb. 1, 1959, 

for payment at par on Feb. 1, 1931. 
at the Chase Nationa) Bank, the Bank of 
America N. A. or Dillon, Read , New 
York. Lowest and highest numbers called: 
C106, C109998; D321, D33012; M65, M43401. 

St. Anthony, Idaho, various of paving 
bonds, dated Jan. 1, 1920, called for pay- 


Numbers called 


inclusive 


Jan. 1, 1931 
45-48, inclusive; 86-96, 


Sao Paulo (State of), £12,300 of external 6s 
of 1928 (sterling loan) called for payment 
at par on Jan. 1, 1931, at Speyer Co., 
J. enry Schroder Banking Corporation, 
New York, or J. Henry Schroder & Co., 


ment on 





London. Numbers called: £100 y Es 
tion, 2202 lowest, 23325 highest; £500 de- 
nomination, 913, 3 1117, 1449, 1571; 





£1,000 denomination, 518, 605. Payable in 
United States currency at the fixed rate 
of $4.86 to the fi 


Sao Paulo (State of), 380,000 francs of 5s of 





1907 (French loan) (thirty-eighth ae 
ing) called for payment at par on Jan 
1931 , at Societe General, London cal 





Paris, and Banque et des ay -Bas, Paris. 
Numbers called: 500 francs denomination, 


247 lowest, 100602 highest. Payable in ster- 


ling at the fixed rate of £19 16s 10d per 
500-franc bond 
Seattle, Wash., various of local improve- 


ment bonds called for payment on various 
dates between Dec. 19 and Dec. 31, 1930 
at office of the City Treasurer 


Sheridan, Wyo., various of paving bonds 
called for payment on Jan. 1, 1931, at 
Chemical Bank and Trust Company, New 
Yor 

Sidney, Mont., $1,350 of improvement bonds 
called for payment Jan. 1, 1931, at of- 
fice of the City Treasurer 

Tel-Aviv (Township of) (Jaffa, Palestine), 


£2,500 of re improvement external 64s, 
due Jan. 2, called for payment at par 
on Jan. 1, 193i at Guaranty Trust Com- 
pany, New York, o1 Anglo-Palestine Com- 
any, Ltd., Jaffa, Palestine. Lowest and 
ighest numbers called: Class A, £100 de- 
nomination, 70, 366; Class B, £50 denomi- 





nation, 45, 181; Class C, £25 denomination, 
82, 509; Class D, £10 denomination, 5, 291; 
Class E, £5 denomination, 29, 424. Coupons 
due Jan. 1, 1931, shou! id be collected in the 


in United States 
rate of exchange. 


usual manner. Payable 
currency at the current 


Toledo, Bowling Green and Southern Trac- 
tion Company, entire issue of first 6s, ex- 
tended to May 1, 1941, called for payment 
at 110 on May 1, 1931. The Central Trust 
Company, Cincinnati, Ohio, is trustee for 
this issue 


Troy, Mont., bond 10 of water works 6s, 
dated Jan. 1, 1917 allied for payment on 
Jan. 1, 1931, at Kootenai Valley State 
Bank, Troy, Mont 

Wendell, Idaho, twelve improvement bonds 
called for payment at the office of the 


Village Treasurer on Jan. 1, 1931 


York (Chauncey F.), $18,000 first 6s, dated 
Jan. 2, 1925, called for payment at Detroit 
Trust Company at 102 on Jan. 1. 1931 
Numbers of bonds called: 67-8, inclusive. 

Yuma County, Col., entire issue of School 


dated Jan. 15, 
1931. 


District 2 building 5%s 
1916, called for payment on Jan. 15, 





BOND REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Dec. 30, 1930 


American Telephone & Telegraph Co., 44% 
S. F. G. B., due March 1, 1933 
Dec. 29, Page 39 
—-¥ Bullding ist Mtge., 20-year 64% S. 
G. B., dated August 1, 1924. 
Dec. 30, Page 37 
Campbell Baking Co., ist Mtge. 6%% S. F. 
G. B., due January 1, 1943 


Dec. 29, Page 39 
City of Carisbad 30-year (2. eG Be 
dated October 2, 1924 Dec. 26, Page 25 
General ar Co. (Germany), 20-year 7% 
8. G. B., dated January 15, 1924. 


Dec. 26, Page 25 


Great Consolidated a es Power Co., Ltd. 


Ist Mtge. 7% Series A, dated 
August 1, 1924 Dec. 29, Page 39 
Keith (Minor C.,) Ine., ear 5% S. F. G. B, 
due December 1, 1931 Dec. 26, Page 25 


Kingdom of Belgium, 20 
due February 1, 1941 Dec. 30, Page 37 


Kingdom of Roumania, 7 S FF. G B., 


Loan of 1929, due Feb yruary 1, 1959 
Dec. 29, Page 39 


year 8% 8. F. G. B., 


Koppers Gas & Coke Co., 5%% S. F. B., 
dated July 1, 1929 Dec. 29, pase 39 

Laurentide Power Co., Ltd., 54% S. F. G. B., 
dated January 27, 1925 Dec. 29, Page 39 

Laurentide Power Co., Ltd., 5% 8 


. : é&. 
Dec 9 Page 39 
National Hungarian Industrial 


stitute, Ltd., Ist Mtge. 7% 
Series A, due November 1 


dated December 23, 1915 
Mortgage In- 
8s. F. G. B., 
1948 


Dec. 29, Page 39 
a ) oo & Power _Corp., “y | Mtge. 5% 
s. B., due 195 Series 


Dec 29, Page 39 


& Transport Co., 
due November 1, 
Dec. 30, Page 37 


Pennsylvania Glass Sand Os lst Mtge. 6% 
8. F. G. t 1952 


American woes um 
8. G. B 


Pan 
10-year 6% 
1934. 


B., due J 
Dee 29, Page 39 
wy Electric Co., lst Mtge. 5% S. F 
B., due 1960 “Des. 29, Page 30 


Portiand Railway 
year ist Mtge. 


light & Power Co., 30- 
dated February 1, 1912 
Dec. 26 and 30 


Republic of Finland, 5% Loan. 8. F. G. B., 

due February 1. 1958 Dec. 29, Page 39 

Clippings of advertisements listed above 

mailed, without charge, if requested 
within 30 days. 
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News of Southern Securities 


Southern Stock Exchanges 


HILE conferences be- 
tween executives of 
the Consolidated Gas 


and Electric Company 
of Baltimore and the 
Maryland Gas Trans- 
mission Corporation, 
— a subsidiary of the 
Columbia Gas and 


Electric Corporation, have taken place 
for the sale of natural gas to consumers 
in Baltimore who are supplied with gas 
and electricity by the Consolidated, no 
decision has been reached, it is said. 
Several points are still to be decided, in- 
cluding the questions of adequate supply 
and the price to the consumer. Consoli- 
dated Gas now supplies artificial gas at 
85 cents per 1,000 cubic feet for the first 
4,000 feet and reductions for greater 
consumption. oe 

The conferences or negotiations are 
said to be based on an arrangement that 
would make Consolidated Gas the agency 
through which natural gas would be dis- 
tributed if it were found profitable and 
economically possible to supply it. 

The Maryland Gas Transmission Com- 
pany is said to be planning to sell the 
natural gas to two small companies 
which will distribute it in Maryland, the 
Chesapeake Company, operating in Har- 
ford and Cecil Counties, and the Patux- 
ent Company, operating in Montgomery 
County. Its price to them will be, it is 
said, about 60 cents a 1,000 cubic feet. 

Maryland Gas Transmission recently 
was taken into the Baltimore County 
Circuit Court, where its right to con- 
demn property near Cockeysville for the 
building of a pipe line was questioned. 
A line across Maryland from the north- 
ern border to Rockville, Montgomery 
County, has been completed, except for 
this small line. The company is under 
contract to supply natural gas to the 
Washington Gas and Light Company 
this Winter, this gas to be mixed with 
the artificial product. The company ap- 
pealed from the decision of the Balti- 
more County Court and the case is pend- 
ing before the Maryland Court of Ap- 
peals. 

In planning to supply public utility 
companies in Maryland with natural gas 
for mixture with manufactured gas, the 
Columbia Gas and Electric System is 
carrying out another step in a program 
to supply large areas of the industrial 
East with natural gas from its fields in 
West Virginia, Kentucky and Pennsyl- 
vania. It already has arranged to sup- 
ply natural gas to the District of Co- 
lumbia and has brought the product as 
far east as York, Pa. 





Richmond, Virginia 
Telephone: ®2-2841 
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RICHMOND Stock ExcHANGE 
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Texas Securities 
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NEUHAUS & COMPANY 


Unior National Bank Building, 
Houston, Texas. 


Associate Member New York Curb Exchange 

















In connection with its general plan, 
the corporation proposes to reinforce its 
main gas transmission lines by a new 
‘natural gas trunk pipe line through Vir- 
ginia from Lexington to the Potomac 
River opposite Washington. Work on 
this line will start early next year. 
Meanwhile two trunk pipe lines parallel- 
ing the southern boundary of Pennsyl- 
vania are available to carry natural gas 
eastward. The new Virginia line will 
run through Waynesboro, Stanardsville, 
—- Fauquier Springs and Bull 

un. 


Humble Oil and Refining Company 

The Humble Pipe Line Company’s 10- 
inch line from Van field to Louisiana 
border has been completed and tested, 
and it is ready to handle crude. Hear- 
ing of the request for an increase in 
allowable of Van field has been post- 
poned until after Jan. 1. 


Mortgage Bond and Title Company 

Common stockholders of the Mortgage 
Bond and Title Company of record Jan. 
5, 1931, will be given right to exchange 
their stock to the extent of 30 per cent 
of their holdings on a share-for-share 
basis for a proportionate amount of 80,- 
000 shares of the common stock of the 
Maryland Title Security Company. 


Pittsburgh and West Virginia 


The Pittsburgh & West Virginia Rail- 
way Company reports for the eleven 
months ended Nov. 30, 1930, net income 
of $1,381,991 after taxes and charges, 
equivalent to $4.57 a share on 302,351 
shares of stock. This compares with 
$2,004,016, or $6.63 a share, in same pe- 
riod of 1929. 

November net income was $68,996 
after taxes and charges, against $125,- 
538 in November last year. 


State of Louisiana 

The State of Louisiana will not offer 
for sale this week $15,000,000. of the 
$68,000,000 bonds authorized for con- 
struction of highways, Governor Huey P. 
Long announced. 

“After a full consultation with all the 
leading banking houses of the country,” 
his statement ran, “we find that a much 
more: satisfactory bid can be obtained 
some weeks from this time. We have, 
therefore, decided to postpone the sale 
until more favorable market conditions 
prevail.” 

The law requires that no bid under par 
be accepted. Last week the city of New 
Orleans sold a $4,500,000 public improve- 
ment and refinancing issue at 96.98, as 
the law allows the city to take a discount. 
This low bid, the Governor said, in- 
fluenced his decision. 

Governor Long said the postponement 
would not delay the start of the road 
construction. e is eager to dispose of 
the $15,000,000 block this year because 
the law permits the sale of only $35,000,- 
000 of the authorized issue annually, and 
the postponement consequently reduces 
by $15,000,000 the funds available for ex- 
penditure in the period ending on Dec. 
31, 1931. 

United Railways and Electric Company 

The United Railways and Electric Com- 
pany of Baltimore reports for the eleven 
months ended Nov. 30, 1930, net profit 
of $363,973 after depreciation, interest, 
taxes, &c., equivalent to 89 cents a share 
(par $50) on 409,224 shares of capital 
stock. This compares with $454,133, or 
$1.11 a share, in the first eleven months 
of 1929. 

Virginian Railway 

The Virginian Railway Company re- 
ports for the eleven months ended Nov. 
30, 1930, net income of $3,968,541 after 
taxes and charges, equivalent after divi- 
dend requirements on 6 per cent pre- 
ferred stock, to $7.77 a-share on 312,715 
shares of common stock. This compares 
with $5,226,539, or $11.79 a share, in the 
same peried of the previous year. 

November net income was $326,895 
after taxes and charges, against $628,157 
in November last year. : 


For Transactions on the Southern Stock 


Ohio Stock 


HE Meteor Motor Car 
Company reports for 
the ten months ended 


Oct. 31, 1930, net 
profit of $49,156 af- 
ter charges and Fed- 
eral taxes, equal to 
$1.17 a share on 42,- 
000 shares of no-par 
capital stock. This compares with $40,- 
972 or 97 cents a share in corresponding 
ten months of 1929. 

On Oct. 31, last, current assets, includ- 
ing $160,587 cash, amounted to $302,414 
and current liabilities $40,237. 






Addressograph International Corporation 
The statement of the Addressograph 
International Corporation and subsidiary 
‘companies, including the American 
Multigraph Company (after giving ef- 
fect to (1) the declaration of a stock 
dividend of 79,808 no-par shares of com- 
mon stock; (2) the acquisition of the 
net assets and business of the American 
Multigraph Company and (3) the is- 
suance of 160,405 no-par shares of com- 
mon stock in payment therefor) shows 
total assets of $14,970,100: current as- 
sets, $7,234,704; current liabilities, 
$1,097,146, and total surplus, $4,574,759. 
The pro forma consolidated balance 
sheet as of Sept. 30, 1930, follows: 

Assets: Land, buildings, machinery, 
equipment, &c., less depreciation, $3,616,- 
106; cash, $1,888,126; accounts and notes 
receivable, $2,317,002; inventories, 
$3,029,576; employes’ stock purchase ac- 
count, $180,380; investments in and ad- 
vances to European subsidiaries (not 
consolidated), $1,023,894; miscellaneous 
investments, $55,702; patents, applica- 
tions for patents, trade-marks, develop- 
ment on new products and good-will, 
less amounts written off, $2,657,860; 
deferred charges, $201,454; total, $14,- 
970,100. 

Liabilities: Capital stock (represented 
by 760,213 no-par shares), $8,500,000; 
notes and accounts payable, $427,599: 
sundry accruals, $280,079: Federal taxes, 
$195,339; dividends payable, $194,129; 
preferred stocks of subsidiary companies, 
not owned, $413,500; reserves for con- 
tingencies, $384,695; capital surplus 
arising through acquisition of properties, 
$948,087; earned surplus, $3,626,672; 
total, $14,970,100. 


Hobart Manufacturing Company 

The Hobart Manufacturing Company 
has called for redemption on Feb. 15 the 
outstanding preferred stock amounting 
to $220,400. This action leaves nothing 
ahead of the common stock. 

The company stated that this year’s 
operations will show a comfortable 
amount has been added to surplus after 
dividends and all charges. 


Kroger Grocery and Baking Company 
Alvin E. Dodd, assistant to the presi- 
dent of Sears, Roebuck & Co., has re- 
signed to become assistant to the presi- 
dent of the Kroger Grocery and Baking 
Company. His resignation becomes effec- 
tive Dec. 31. 
_ Mr. Dodd has had a wide experience 
in the field of distribution and in the 
organization of chain groups. He has 
_— in charge of Sears’s retail opera- 
ions. 


Michigan Steel Corporation 

Stockholders of the Michigan Steel 
Corporation representing 85 per cent of 
the outstanding stock have voted to ac- 
cept the offer of the National Steel Cor- 
poration for the purchase of the prop- 
erty and business of the company. 

Payment to Michigan Steel’s stock- 
holders is to be 50 per cent in 5 per cent 
ten-year debentures of National Steel, 
25 per cent in cash and the remaining 
25 per cent in cash or in common shares 
of National Steel at the option of the 
Michigan Steel stockholders. 


Standard Oil of Ohio 
A special meeting of the stockholders 
of the Standard Oil Company of Ohio 
has been called for Jan. 10 to authorize 
an increase of 186,667 shares to 776,- 
667 in the authorized common stock. It 





Exchanges See Pages 30, $1 and 32 


is proposed to issue 124,028 of the addi- 


News of Ohio Securities 


Exchanges 


tional shares for the tangible assets and 
good-will of the Refiners Oi] Company 
of Ohio. The remainder will be issued 
for the acquisition of 53,260 shares of 
7 per cent preferred stock and approxi- 
mately 20 per cent of the common stock 
of the Ajax Corporation, which through 
a subsidiary owns. the Ajax Pipe Line, 
recently completed from the Glenn Pool 
in Oklahoma to Wood River, IIl. 


Cleveland Tractor Company 
The Cleveland Tractor Company re- 
ports for the year ended Sept. 30 net 
profit after charges and Federal taxes, 
of $670,370, equal to $3.04 a share on 
capital stock, compared with $970,128, 
or $4.41 a share, in preceding fiscal year. 





Ohio Standard Telephone Company 

The Ohio Standard Telephone Com- 
pany, subsidiary of the Standard Public 
Service Corporation, has been authorized 
by the Ohio Public Utilities Commission 
to acquire twenty-nine telephone com- 
panies in various parts of Ohio for 10,000 
shares of no par stock. All of the com- 
panies were controlled by the Standard 
Public Service Corporation. 
For Transactions on the Ohio Stock Ex- 
changes See Pages 30, 31 and 32 











Procter & 
Gamble Co. 


Common Stock 


Listed on Cincinnati and New York 
Stock Exchange 


Tax Free in Ohio 


The Irwin- 


Ballmann Co. 


Investment Securities 
330-334 Walnut Street 
Cincinnati, Ohio. 











Members 
New York Stock Exchange 
New York Curb Exchange 
Chicago Stock Exchange 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Chicago Board of Trade 
New York Cotton Exchange 


We invite your in- 
quiries on Ohio and 
other securities. 





W. E. Hutton & Co. 























Est. 1886 
First National Bank Bldg., 
Cincinnati 
| 52 Wall St. & 57 W. 57th St., 
New York 
Detroit Philadelphia Toledo 
Louisville Lexington Dayton | ! 
| 
| 





q 









18 


THE ANNALIST 


Friday, January 2, 1931 





New England Securities News 
Boston Stock Exchange 


of the 
and 


IRECTORS 

Chapman Valve 
Manufacturing Co. of 
Indian Orchard have 
voted to submit _ 
stockholders at the 
next annual] meeting, 
in February, a_ plan 
for a split-up of the 
common stock on the basis of 4 for 1, 
by reducing par value of the stock vo 
$25 a share from $100 a share, and at 
the same time to issue $500,000 of new 
common stock to finance the new steel 
foundry and steel valve machine shop 
addition now nearing completion and 
which will be in operation by Jan. 15 
The new stock will be offered to stock 
holders at par ($25 per share) with the 
privilege of subscribing for one share 
for every six held. 

The directors have declared an extra 
dividend of $1 per share in addition to 
the regular quarterly dividend of $2 on 
the common stock, both payable Jan. 2 
to stock of record Dec. 24. 


vo 








Boston & Maine 
The Boston & Maine reports for No- 
vember surplus after charges of $293,028, 
against $160,723 in November, 1929. For 
11 months surplus was $5,101,013, against 
$5,826,880. 
Figures for November and 11 months 
compare as follows: 


1930 1929 
Nov. oper. revenue $5,240,386 $6,214, ora 
Net ry. oper. income 863,485 720,55 
Gross income 967,537 815, 418 
Deductions 674,509 ,695 
Net income 293,028 160,723 
1l mos. oper. revenue. 63,907,060 72,314,322 
Net ry. oper. income. 11,257,350 12,032,727 
Gross income 12,414,500 13,256,088 
Deductions 7,313,487 7,429,208 
Net income 5,101,013 5,826,880 

Hayden, Stone & Co. 


Hayden, Stone & Co., for nearly thirty- 
nine years at 87 Milk Street, have moved 
to new quarters at 75 Federal Street, 
Boston. Their new offices occupy the 
entire second and half of the third floor, 
and comprise one of the most modern 
banking offices in Boston 

Hayden, Stone & Co. was formed in 
February, 1892, by Charles Hayden, who 
had recently graduated from Technology, 
and Galen L. Stone, formerly financial 
editor of The Daily Advertiser, both of 
whom had been at Clark, Ward & Co. for 
one year. The new firm occupied one room 
(No. 1 in the building), at 87 Milk 
Street. When it started in business, the 
firm bought a seat on the New York 
Stock Exchange. paying $22,000 for it. 
It soon became a leader in the trading 
of Lake Superior Copper stocks and was 
a pioneer in the financing of the Por- 
phyry Copper Companies. 
~ In 1906, Hayden, Stone & Co. opened 
a New York office at 25 Broad Street, 
where it now occupies all of one floor 
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and part of two others. From the first, 
the New York end of the business grew 
rapidly, and Mr. Hayden soon became a 
resident partner in New York. 

Hayden, Stone & Co. 
the Investment Bankers Association, the 
New York, Boston and Philadelphia 
Stock Exchanges, New York Curb Ex- 
change, New York Cotton Exchange and 
Chicago Board of Trade. &c. 

The present partners are Charles 
Hayden, Richard F. Hoyt, Jere A 
Downs, Charles M. Connfelt, Lester Wat- 


are members of | 


‘News of Canadian Securities 
Canadian Stock Exchanges 


son, John R. Dillon, Clarkson Potter, | 
Prescott Bigelow, Frank E. Gernon, 
Frederick Baird and Claude W. 
Peters 


Lummus Company 

The Lummus Company, an engineering 
and contracting concern with an author- 
ized capital of $10,000,000, has been or- 
ganized to take over the business of the 
Walter E. Lummus Company of Boston 
The Superheater Company and the Bab- 
cock & Wilcox Company hold substantial 
blocks of stock in the new company. The 
Lummus Company will expand the pres- 
ent business of Walter E. Lummus Com- 
pany, which is the designing and manu- 
facture of distillation and refining equip- 
ment for the alcohol, chemical and 
petroleum industries 


Maine Central 
The Maine Central Railroad Company 


reports for eleven months ended Nov. 30, | 


1930, net income of $955,828 after taxes 


and charges, equivalent after dividend re- | 


quirements on 5 per cent preferred stock, 
to $6.81 a share on 120,071 shares of 
common stock. This compares with 
$1,618,936, or $12.34 a share, in the same 
period of 1929. 

November net loss was $28,943, after 
taxes and charges, against net income of 
$170,413 in November last year 


New Haven Clock Company 

The uarterly preferred dividend, 
scheduled for payment Feb. 1 next, will 
be declared at the coming January direc- 
tors’ meeting, according to Richard H. 
Whitehead, president of the New Haven 
Clock Company. This has been the prac- 
tice in the past, he said, and no change 
has been made or is contemplated. The 
common dividend declared in October is 
payable Jan. 1, 1931. “Shipments dur- 
ing November,” Mr. Whitehead contin 
ued, “were larger than any November 
for the past four years, and the com- 
pany considerably improved its current 
asset position during the month. As of 
Nov. 30, 1930, the company had no bor- 
rowings and ample funds. December is 
expected to run considerably ahead of a 
year ago and the Dec. 31, 1930, state- 
ment should show no borrowings and 
ample reserves after setting up the com- 
mon stock dividend payable Jan. 1, 1931. 
Production is now in full swing on the 
New Haven-Westinghouse line of elec- 
tric clocks and they have been very fa- 
vorably received by the trade.” 


New Haven Railroad 


The New Haven Railroad reports for 
November a surplus after guarantees, 
charges and preferred dividends of $1,- 
138,575, compared to balance after sim- 
ilar charges of $2,363,012 in November, 
1929. 

For the eleven months ended Nov. 30; 
surplus after charges, guarantees, and 
preferred dividends was $10,358,852, 
against $16,535,578 after similar charges 
in first eleven months of 1929. 

The eleven months’ surplus after 
charges, guarantees and preferred divi- 
dends is equal to $6.59 per share on the 
1,571,179 common shares, against $10.52 
per share for the corresponding period 
last year. 

Earnings for November and eleven 
months compare as — 


November gross $9, od, = $12. e768, 410 


Net ry. oper. income. 2,232, 3,266,909 
Net after charges 504 “a5 3 08 S47 
*Surplus 1,138)575 2,363,012 
11 months’ gross 109,868,724 +130,779,720 
Net ry. oper. income. 22,950,680 ,657, 
Net after charges 14,347,265 20,155,218 
*Surplus 10,358,852 16,535,578 
* After guarantees and preferred divi- 
_ t Includes $1,173,000 of back mail 


and disputed divisions for November 
He | $3,463,000 of such items for 11 months. 


For Transactions on the Boston Stock 
Exchange See Pages 30, 31 and 32 


| bad ‘and 





HE annual report of the 
Roval Bank of Canada 
shows that the bank 
has maintained its 
strong liquid position 
and that profits were 


not only sufficient to 
cover regular divi- 
dends and bonus, the 


ecual appropriations for pension fund, 
&c., but to add over $500,000 to profit 
and loss account. 

At the end of the fiscal year, Nov. 30, 
1930, total assets are shown of $889,- 
917,191, as compared with $1,001,442,741 
a year ago. Cash on hand and in banks 
amounts to $164,251,285, being equal to 
21.17 per cent of liabilities to the public. 
Other liquid assets, such as government 
and municipal bonds, call loans, &c., 
bring the aggregate of liquid assets to 
$379,120,433. This is equal to 48.87 per 
cent of liabilities to the public. Deposits 
have been well maintained. Those bear- 
ing interest are reported at $543,843,554, 
and free deposits at $151,745,505, as 
against $591,380,470 and $180,707,298. 
The shrinkage in deposits is _n line with 
the experience of not only banks in Can- 
ada but of those in the principal! countries 


| abroad. 


| for the year 


| a share on 600,000 shares 


| equal 


Curtailed business activity is reflected 
in reduced commercial loans from $513,- 
814,503 last year to $444,815,877 at date 
of this statement. The reduction in let- 
ters of credit outstanding from $53,643,- 
778 to $38,299,506 is a further evidence 
of lessened activity in international trade 
due to world-wide economic conditions. 

The profit and loss account shows that, 
after providing for charges of manage- 
ment, &c., and making full provision for 
doubtful debts, profits were 
$6,572,627. This compares with $7,145,- 
137 a year ago. Profits for the year 
added to the amount carried forward 
from the previous year made the total 
available for distribution $10,146,778. 
Dividends and bonus to shareholders ab- 
sorbed $4,900,000. Contributions to offi- 
cers’ pension fund were $200,000; appro- 
priation for bank premises, $400, 000; 
reserves for Dominion Government taxes, 
$540,000, leaving $4,106,778 to be carried 


forward, as against $3,574,151—an in- 
crease of $532,627 
British Columbia Packers 
British Columbia Packers, Ltd., has 


omitted the quarterly dividend of $1.75 
on 7 per cent cumulative preferred stock 
due at this time 
Canada Cement Company 
The Canada Cement Co., Ltd., reports 
ended Nov. 30, 1930, net 
income of $1,566,014 after interest, de- 
preciation, taxes, reserve for contingen- 
cies and preferred stock sinking fund, 
after dividend requirements on 
642 per cent preferred stock, to 34 cents 
of no-par com- 
mon stock. This compares with $1,600,- 


| 701 or 39 cents a common share in pre- 


| first eleven months of 1929, 





ceding year. 


Canadian Hydro-Electric Corporation 

The Canadian Hydroelectric Corpo- 
ration, Ltd., controlled by Internationa! 
Hydroelectric System, produced 220,- 
050,000 kilowatt hours of electric energy 
in November, 5 per cent over November 
last year and 42 per cent over Novem- 
ber, 1928. 

In the first eleven months of this 
year the output of the corporation was 
2,305,695,000 kilowatt hours, 21 per cent 
over the output of the corporation in the 
and nearly 
double its output in the first eleven 
months of 1928. 

The output of the corporation in the 
twelve months ended Nov. 30 was 2,503,- 
299,000 kilowatt hours, an increase of 
21 per cent over the output of the cor- 
poration in the twelve months ended 
Nov. 30, 1929. 

The output of electric energy of all 
Canadian central station hydroelectric 
plants other than those owned by Cana- 
dian Hydroelectric Corporation, Ltd., in 
the first ten months of this year—the 
latest figures available—was one and 
one-half per cent under the first ten 
months of 1929, while the output of the 
present plants of Canadian Hydroelec 


tric Corporation, Ltd., increased 23 pe) 


cent in the same period 


The output of the Province of Quebec 
plants of the corporation in the first 
ten months of this year was 14 per cent 
over the corresponding period of last 
year, while the output of all other cen- 
tral station hydroelectric plants in the 


Province decreased 14-10 per cent i 


the same period 


In the first ten months of this year 


the Grand Falls hydroelectric plant of 
the corporation generated 69 per cent 
of the entire production of electric en- 


ergy of all central] station hydroelectric 

plants in the Maritime Provinces. 
Canadian National Railways 

The new board of directors of Cana- 


dian National Railways is composed of 
the following: Sir Henry Thornton, 
chairman and president; Gerard Ruel of 
Montreal, vice president; V. I. Smart, 


Deputy Minister of Railways and Canals, 


Ottawa: Tom Moore, president Canadian 
Trades and Labor Congress, Ottawa, all 
re-elected. 

Newly elected members are: the Hon. M. 
Kennedy, Prince Edward Island: John 
D. Palmer, New Brunswick: James T 


Cumming, Nova Scotia; George Hender- 
son, Montreal; J. Edouard Labelle, Mon- 


treal; Lucien Moraud of Quebec; F. 
Morrow and Gordon Perry, Toronto; W. 
A. Boys, Ontario; S. E. Richards, Win- 
nipeg; and J. Fyfe Smith, Vancouver 
Retiring members of board: R. A. C 


Henry and Ernest R. Decary, Montreal; 


Colonel O. E. Talbot, Quebec; D. J. Me- 
Dougald, Toronto; James G. Gardner, 
Brockville, Ont.; the Hon. Edward 
Brown, Winnipeg; Nelson Rattenbury, 
Prince Edward Island; the Hon. E. A 
Smith, New Brunswick, and J. Stuart 
Rayside, Montreal 

Gross earnings of Canadian National! 
Railways for seven-day period ended 
Dec. 21 totaled $3,712,981, against 
$4,653,313 for the like 1929 period, de- 
crease of $940,332 


Canada Sugar Refining Company 


Plans for a merger of the Canada 
Sugar Refining Company, Ltd., and the 
Dominion Sugar Company were an- 
nounced after a meeting of shareholders 
of the former corporation, when the 
necessary resolution were ratified 
Shareholders of the Dominion company 
will meet in Chatham, Ont., this week 
to adopt resolutions covering the com- 
pany’s part of the dea 

After the meeting the following of 


made 
shareholders of 
fining Company, 
unanimously to 
the Dominion 
nhatham, Ont 
company 


ficial announcement 

“At a meeting of the 
the Canada Sugar Re 
Ltd., it was decide 
merge the company 
Sugar Company of ( 

“The name of the 


was 


vith 


will 


probably be ‘Canada and Dominion 
Sugar Company.’ 

“There is in Canada today a large 
overproductive capacity in sugar, and 
the amalgamation is being made solel 
as a constructive measure, for the re 


duction of costs and the sharing of econ 


omies with the publ 


Dominion Rubber 
_ The Dominion Rubber Company, Ltd., 
is receiving bids for an addition to its 
plant on Notre Dame Street at a cost of 
$100,000, including equipment 


Company 


Montreal Tramways Company 
The Montreal Tramways Company has 
declared the regular juarterly dividend 
of $2.50 on the common stock, payable 
Jan. 15 to stock of re¢ Jan. 7 


‘ord 


Steels Consolidated 


Creditors of Steels Consolidated, Ltd., 
holding company and real estate oper 
ator for Steels Stores, Ltd., a chain of 
5-cent to $1 stores operating in On- 
tario and Quebec, were informed that 
company has only $1 in the bank and 
only $53,000 in other liquid assets to pay 
total liabilities of soa} ,298, when they 
met before O. E. Lennox, official re 
ceiver. The store company is still oper- 
ating although it is in an interim re 
ceivership, but the holding company has 
made a full assignment 


For Transactions on the Canadian Stock 
Exchanges See Pages 30, 31 and 32 
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HE 
poration, 
trols the 
Water Service, the 
Peoples Light and 
Power, the American 
Natural Gas, the 
Southern Natural Gas 
and the Power, Gas 
and Water Securities corporations, re- 
ports that consolidated gross revenues 
amounted to $38,075,208 for the year 
ended Sept. 30, 1930, as compared with 
$35,251,550 for the preceding twelve 
months, an increase of $2,823,659, or 8 
per cent. The earnings for the year 
ended Sept. 30, 1930, do not include any 
operating income of the Southern Nat- 
ural Gas Corporation. Operating ex- 
penses, maintenance, depreciation and 
depletion, and taxes including Federal 
income taxes, totaled $20,077,708, as 
against $18,895,953, an increase of 
$8,181,755, or 6.25 per cent. Gross cor- 
porate income was $17,997,500, rejresent- 
ing an increase of $1,641,903, or 10.03 per 
cent over the twelve months ended Sept. 
30, 1930. 

After deducting interest and dividends 
on subsidiary companies’ funded and un- 
funded debt, preferred stocks, Class A 
stocks and earnings applicable to Class 
A stocks and minority interests, the net 
income accruing to Tri-Utilities Corpora- 
tion was $2,168,822. After annual inter- 
est requirements, totaling $681,550 on 
the corporation’s 5 per cent convertible 
gold debentures and on its one-year 5 
per cent gold notes, there remained a 
balance of $1,487,272, which compares 
with annual dividend requirements of 
$446,841 on the corporation’s preferred 
stocks. After such preferred dividends, 
the balance available for Tri-Utilities 
Corporation’s common stock was $1,040,- 
431, equivalent to over $3.42 per share 
on 304,020 shares outstanding of Sept. 
30, 1930. The Tri-Utilities Corporation 
system comprises public utility properties 
valued at over $320,000,000, which supply 
water, electric light and power, and nat- 
ural and manufactured gas for domestic 
and industrial purposes in 700 cities and 
communities in twenty-six States, the 
territory served having a total estimated 
population of 4,700,000. 


Tri-Utilities Cor- 
which con- 
Federal 








B. Kuppenheimer & Co., Inc. 


B. Kuppenheimer & Co., Inc., report 
for the year ended Nov. 1, 1930, net 
profit, after all charges, including taxes, 
of $278,969, which is equivalent, after 
deducting preferred dividend paid, to 
$2.23 per share on 100,000 shares of com- 
mon stock outstanding. This compares 
with net profits of $641,016, or $5.72 per 
share of common stock, for the year 
ended Nov. 2, 1929. 

In his letter to stockholders, dated 
Dec. 27, 1930, Bertram J. Cahn, chair- 
man of the board, states, in part, as fol- 
lows: 

“The strong financial condition of the 
company during the past fiscal year has 
warranted the continuation of its policy 
of retiring its preferred stock. At a 
special meeting of the board of direc- 
tors, held on Dec. 17, 1930, 5,000 shares 
aequired by purchase and/or redemption 
were formally canceled and retired. 
These shares, with the amount of pre- 
ferred stock previously canceled and re- 


Insurance and 


Bank Stocks 
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Esta -d 1906 
Continental Illinois Bank 
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Exchanges 








Chicago Securities News— 
Stock Exchange Record 


tired, reduce the amount of preferred 
stock now outstanding to 3,800 shares.” 


Inland Utilities 

Following the appointment of receiv- 
ers for Inland Utilities, Inc., by Federal 
Judge Albert L. Watson of the Middle 
District of Pennsylvania, announcement 
was made of the organization of a bond- 
holders’ protective committee for the de- 
bentures of Inland Utilities, Inc., Mid- 
land Natural Gas Company and Twin 
States Natural Gas Company. 

The committee consists of Charles C. 
Hood, president of Charles C. Hood & 
Co. of New York; Earl C. Marshall, vice 
president of Seasoned Securities, Inc., 
and Henry F. Whitney, vice president of 
the Empire Trust Company of New York. 
The Empire Trust Company of New 
York has been named as depositary for 
the committee and People’s Trust and 
Savings Bank of Chicago, and the At- 
lantic National Bank of Boston- have 
been named as agents for the depositary. 

The bond issues of these companies 
were distributed by E. R. Diggs & Co., 
for which equity receivers were recently 
appointed by the Federal court in the 
Southern District of New York. 


Peoples Light and Power Corporation 


The Peoples Light and Power Corpo- 
ration, a subsidiary of the Tri-Utilities 
Corporation, reports that consolidated 
gross revenues of constituent companies 
amounted to $8,304,701 for the year 
ended Oct. 31, 1930, as compared with 
$7,606,580 for the receding twelve 
months, an increase of $698,122, or 9.17 
per cent. Operating expenses, mainte- 
nance and taxes totaled $4,457,204, as 
against $3,903,318, an increase of $553,- 
886, or 14.18 per cent. Gross corporate 
income before deductions for bond inter- 
est and preferred dividends was $3,847,- 
497, which compares with $3,703,261, a 
gain of $144,236, or 3.89 per cent, over 
the year ended Oct. 31, 1929. 

After annual interest and dividend 
requirements on subsidiary companies’ 
securities, retirement expense as required 
under the terms of the _ subsidiaries’ 
first mortgages, and miscellaneous de- 
ductions, there was a balance of $2,008,- 
087 available for annual interest require- 
ments of $898,902 on Peoples Light and 
Power Corporation’s funded and un- 
funded debt. The remaining sum of 
$1,109,185 compares with annual divi- 
dend requirements of $422,709 on the 
corporation’s outstanding preferred stock. 
After such preferred dividends the bal- 
ance of $686,477 available for common 
stock dividends is equivalent to more 
than $3.69 a share on the average num- 
ber of shares of Class A common stock 
outstanding during the year ended Oct. 
31, 1930. 

San Diego Consolidated Gas and Electric 
Company 

New financing for the San Diego Con- 
solidated Gas and Electric Company is 
announced in an offering of $1,500,000 
4 per cent gold notes, due Dec. 1, 1931, 
priced at 99% and interest, yielding over 
4.55 per cent. The offering group is 
headed by Harris, Forbes & Co., and in- 
cludes H. M. Byllesby & Co., Inc., W. C. 
Langley & Co., A. C. Allyn & Co., Inc., 
and J. Henry Schroder Banking Corpo- 
ration. 

Proceeds from the sale of these notes 
will be used to retire current indebted- 
ness and to reimburse the company, in 
part, for extensions and additions here- 
tofore and now being made to the prop- 
erties of the system, which are under 
the management of Byllesby Engineer- 
ing and Management Corporation, all 
the capital stock of which is owned by 
Standard Gas and Electric Company. 


United Light and Power Company 

The report of the United Light and 
Power Company and subsidiaries for the 
twelve months ended Nov. 30, 1930, shows 
consolidated net income of $11,015,337 
after depreciation, interest, taxes, sub- 
sidiary preferred dividends, &c., equiva- 
lent after preferred dividends to $2.19 a 
share on 3,402,506 average number of 
shares of combined Class A and B com- 
— stocks outstanding: during the pe- 
riod. 


For Transactions ‘on the Chicago Stock 
Exchange See Pages 30, 31 and 32 
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pany and liquidate the 


assets. A cash pay- 
ment of about $3 a 
share will be made 
shortly. The re- 


mainder of the assets will be distributed 
to stockholders.as soon as it is possible 
to conclude the company’s affairs. 


Associated Gas and Electric 


The Associated Gas and Electric Sys- 
tem reports for the year ended Nov. 30 
gross revenues of $110,960,292, com- 


pared with $85,826,042 in the preceding 
year, an increase of 29 per cent; net 
earnings after depreciation $46,808,745, 
against $37,514,780, a gain of 25 per 
cent; net income after underlying divi- 
dends and all interest charges $17,658,- 
278, against $12,962,480, a gain of 36 
per cent. 

Electric output of the system in the 
week ended Dec. 20 was 63,908,641 kilo 
watt hours, an increase of 777,855 
watt hours, or 1.2 per cent, 
corresponding period of last year. 
week’s production is a new high for 
Associated system. 

The gain of 1.2 per cent over the like 
week of 1929 compares with a 5.4 per 
cent decrease in electric output for the 
country as a whole and a 2 per cent de- 
crease in Atlantic Seaboard figures, re- 
ported by the National Electric Light As- 
sociation. 

Gas production of the Associated sys- 
tem for the week ended Dec. 20 was 408,- 
777,900 cubic feet, an increase of 26,589,- 
100 cubic feet, or 6.9 per cent, over last 
year. Water gallonage was 96,721,022 
gallons, an increase of 9.5 per cent 


kilo- 
the 
This 
the 


over 


Auburn & Syracuse Electric Railroad 


Bondholders of the once prosperous 
Auburn & Syracuse Electric Railroad 
will receive $221.21 on the basis of 
$1,298.13 due on each $1,000 bond with 
accumulated interest, or approximately 


17 cents on the dollar, it was disclosed 
when Justice Lewis signed an order au- 
thorizing distribution of $387,574.20 to 
bondholders. 

Mayor Rolland B. Marvin, as referee 
in foreclosure proceedings brought by 
the Equitable Trust Company of New 
York as trustee of a mortgage on which 
$2,274,329.83 was due in principal and 
interest, fiied his report and the pe 
to the Supreme Court for permission to 
distribute the assets available for bond- 
holders. The Equitable is entitled to a 
deficiency judgment for $1,886,755.63, the 
report says. 


tion 





New York, Ontario & Western 


1930 1929 
November gross $622,939 $784,828 
Net operating deficit 6,113 114,979 
11 months’ gross... 9,719,620 11,332,246 
Net operating income 866,687 865,963 


Oswego Rayon Corporation 
The Oswego Rayon Corporation, Os- 
wego, has certified to the Secretary of 
State that the number of shares of its 
capital has been reduced from 110,000, 
no par value, to 20,000, no par. 


International Business Machines Corp. 

The International Business Machine’s 
consolidated balance sheet as of Sept. 30 
shows cash and government securities 
of $3,876,329, compared to cash, and col 
lateral call and time loans of $3,505,210 
Dec. 31, 1929. Total current assets Sept. 
30 were $10,898,031 in contrast to cur- 
rent liabilities of $2,657,887, a current 
ratio of about four to one. 


Federal Reserve Bank 
Appointment of Edward Griffith Miner 
of Rochester, N. Y., as a director of the 
Buffalo branch, Federal Reserve Bank 
of New York, effective Jan. 1, has been 
announced. Mr. Miner will succeed Ar- 
thur G. Hough of Batavia, whose term 
will expire Dec. 31. The appointment, 
for three years, is made by the Fed- 
eral Reserve Board in Washington. 
George F. Rand of Buffalo was reap- 
pointed to succeed himself as a director 
of the local branch for a three-year term. 
Mr. Miner is president of the Pfaudler 


TOCKHOLDERS of 
the Stout-D. & C. Air 
Lines, Inc., have voted 
to dissolve the com- 


Company of Rochester, a director and 
member of the executive committee of 
the Lincoln Alliance Bank and Trust 
Company of Rochester, a director of the 
Rochester Trust and Safe Deposit Com- 
pany and a director of the Buffalo, Roch- 
ester & Pittsburgh Railway. 


Eastern Utilities Investing Corporation 

The Eastern Utilities Investing Cor- 
poration reports investments of $57,232,- 
685 as of Dec. 8 market values, total 
annual interest and dividend income on 
the basis of securities held Dec. 1, 1930, 
of $3,961,430, and net earnings exclusive 
of realized profits on sales of securities 
of $3,933,430, after expenses and taxes. 
Annual interest charges on the com- 
pany’s 5 per cent gold debentures due 
1954 are $1,750,000, leaving a balance of 
$2,183,430, equivalent to 2.24 times an- 
nual interest on the corporation’s deben- 
tures, of which there are $35,000,000 par 
value outstanding. 

Division of the company’s investments 
at market prices, as of Dec. 8, shows the 
following: 

Affiliated investment companies (all 
preferred stock) $2,310,116, representing 
an annual income of $142,626, or 3.6 per 
cent of total annual income of the Eas- 
tern Utilities investing Corporation. 

The General Gas and Electric Corpora- 
tion (principally preferred and class B 
stock) $13,303,801, representing an an- 
nual income of $721,377, or 18.2 per cent 
of total annual income of the Eastern 
Utilities Investing Corporation. 

The Associated Gas and Electric Com- 
pany (principally preference stocks—no 
class A or common stocks) $21,503,480, 
representing an annual income of $1,738,- 
286, or 43.8 per cent of the total annual 
income of the Eastern Utilities Investing 
Corporation. ; 

Other investments (over 50 per cent 
bonds and preferred stocks) $20,115,288, 
from which the annual income to the 
Eastern Utilities Investing Corporation. 
is $1,359,141, or 34.4 per cent of the 
total. 

A recapitulation of types of securities 
owned shows bonds and notes of $6,201,- 
830 preferred and preference stocks of 
$32,981,846, and common stocks of $18,- 
049,009, a total of $57,232,685 at the 
greatly deflated values of Dec. 8. 







Rochester, N. Y. 
Salomon Bros. & Hutzler have been 
awarded a new issue of $975,000 City of 
Rochester (N. Y.) notes, $900,000 due 
March 31, 1931, and $75,000 due Aug. 
31, 1931, on a 2.28 per cent basis plus a 
premium of $12. 
For Transactions on the Buffalo Stock 
Exchange See Pages 30, 31 and 32 
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News of Foreign Securities 


ITH less favorable Wall 
Street 
the year-end liquida- 
tion in progress, dull 
conditions ruled on 
the Stock Exchange 
at Monday’s reopen- 
ing after the Christ- 
mas holiday. Trading 


was quiet in British Government funds, 
but the price tendency was firm. 

The effect of Lord Melchett’s death 
was particularly marked in Imperial 
Chemical shares. The ordinary stock 
fell 1s at the outset to 17s 6d, showing 
depreciation of more than £2, 000,000 on 
the day, but subsequently recovered to 
17s 9d. The deferred eased to 4s 104d. 

In the industrial section the interna- 
tionals were marked down sharply fol- 
lowing the depreciated American levels, 
International Nickel declining to 14%, 
Hydroelectric to 22%, International 
Holding to 2%, Radio Corporation to 
12%, Brazilian Traction to 21, Columbia 
Graphophone to 1 21-32 and His Master’s 
Voice Gramophone to 1 23-32. Textiles 
were out of favor and there was uncer- 
tainty among rayons. Courtaulds 
dropped to 17%. 

Cables and Wireless was fairly steady, 
but Marconi of Canada was weaker at 


advices and 





8s 9d. Rubber shares were dull. No de- 
cided tendency was displayed by oil 
shares except that Royal Dutch was 


down to 23%. Outstanding in mines was 
all-around firmness in tin shares, sup- 
ported by hopes that the restriction pro- 
posals would be adopted. All the Rhode- 
sians were lower in early trading, but re- 
covered somewhat toward the close. 

Financial activity in the City last week 
dwindled almost to the vanishing point. 
Several factors combined to produce the 
very marked slowing-down of business; 
among them being the long Christmas 
holiday, which extended with most busi- 
ness houses from Thursday to Monday, 
the uneasiness concerning the Wall Street 
position, and the normal pressure which 
always occurs at the year-end in the 
money market. News of the lower bank 
rate at New York, which came to London 
on Christmas Eve, was described as a 
welcome and appropriate incident of the 
season. 

Sterling may benefit materially by this 
reduction, unless, of course, the Bank of 
England were also to reduce its rate. But 
at present such action seems highly im- 
probable. With gold still flowing out of 
the bank and sterling at a substantial 
discount in terms of all leading foreign 
currencies, a higher rather than lower 
discount at London would seem to be a 
logical recourse. 

The rate reduction in New York came, 
however, at a moment when, after a short 
ners of firmness, discount rates were 

ginning to weaken in anticipation of 
easy money after the turn of the year. 
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10 Foreign Government Bonds 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Dec. 27, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


N. ¥. Stock Exchange N. ¥. Curb. 
. $12,290,000 $4,660,600 
21,220,500 5,278,000 
. 10,071,000 1,398,000 
. 746,502,400 95,254,900 
.693,316,200 81,605,000 
High. Low. 
105.90 16.77 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date Same Week 1929. 
British 5s 10344@102% _ 4@1007, 105%@100 100 
British con. 24s.. 574%@ 57% 71%4@ 57% 59 @ 54 523% 
British 4%s 1014%@101 1013410094 1024%4@ 93% 93% 
French rentes (in 
Paris) 85.90@85.40 86.85@85.50 90.10@85.40 85.90@83.35 
French W. L. (in 
Paris) 101.10 101.15@101.00 102.90@100.25 107.90 








This reaction, although scarcely justified 
by the state of the exchanges was more 
or less inevitable. Even under normal 
circumstances, the first half of January 
is usually a very easy period for the 
market. 

Still, on the present occasion, it is 
difficult to make any forecast of prob- 
able conditions. This is partly because 
of large government financing which will 
occur on Jan. 15 and in the course of 
which the treasury repays about £75,- 
000,000 of 4 per cent war-loaned stock 
and at the same time receives approxi- 
mately £90,000,000 from the market in 
payment for the new treasury bonds. 

Obviously, the market stands to lose 
resources by these transactions, which, in 
fact, occur immediately after the market 
has repaid the large amount which it 
usually borrows from the bank at the 
close of the year. Tax revenue will also 
be flowing into the treasury in January. 

The following are closing prices on the 
London Stock Exchange on Dec. 29 with 
net change from prices on Dec. 23: 


Net 
Price. Chge. 
Anglo-Dutch 23s 9d — 9d 
Anglo-Persian .£2% + % 
Brazilian Traction . .§20% 
British-American £5 
British Celanese 7s 3d 
Bwana M’Kubwa, A... , .6s 
Cables and Wireless, A sii *21%4 
Do B , 11% + & 
Carreras .+ + 45% + % 
Celanese Corp of America £2% + & 
Courtauld’s .£1% ' 
De Beers . £4 Va 
Distillers .. 58s 6d = 
Dunlop Rubber ...lls 3d + 3d 
Graphophone Co, Ltd ee: 
Hydroelectric rey na 
Imperial Tobacco .. 08s 9d +1s 3d 
Imperial Chemical 17s 9d — 9d 
Inter Holding and Investment .$2% + % 
International Nickel 14% 
London Underground 24s 4% 
London Midland Railway .£33 


Margarine Union 
Mexican Eagle 


6s 10 jut lied 


Mining Trust » 2 
Rand Mines : ce » = 
Rhodesia Con Bor ; —~ % 
Rio Tinto + ¥ 
Royal Dutch : ‘ in 4 

Selfridge 6% 21g 8 6d ” 

Shell oament as 

United Havana Railway ‘ 

Vickers 68 10%4d ‘ 

War Loan 5% .+ 08 + & 


*Per cent of par 


Paris 

After being closed four days on ac- 
count of Christmas, the Paris Bourse, 
at the resumption of trading on Mon- 
day, showed the same weakness and 
lower trend as were manifested in the 
prices of the previous Wednesday. Vari- 
ous reasons were given for this tend- 
ency, notably the diminished dividends 
announced by the Bank of France for 
the past six months. Unfavorable re- 
ports from the New York and Berlin 
Stock Exchanges also depressed the 
market here. 

French rentes gave way under press- 
ure of the general downward movement, 
closing as follows: The 3 per cents, 
85:30; 1918 4s, 101.15; 1920 amortizable 
5s, 133.75; 1928 5s, 101.95; 1920 6s, 
100.75; 1927 6s, 104.75. 

The Bourse was very weak in the 
three days preceding the Christmas holi- 
day vacation, the public selling more se- 
curities than it buys. In financial cir- 
cles the position of the Steeg Govern- 
ment, which survives only through the 
support of the Socialists, is causing in- 
vestors and capitalists some concern. 


Also there seems to exist a feeling of 
uneasiness, caused by the incessant de- 
mands from Germany and Italy. 

The dominating sentiment is one of 
discouragement, and the market is not 
expected to recover for a long time to 
come. The feeling at the year-end also 
is that the slackening of French trade 
and industry will be felt much more in 
1931 than in 1930. 

The bank return issued on Friday and 
dated Dec. 19 shows increase of 200,000,- 
000 francs in bills discounted but reduc- 
tion of 42,000,000 in loans against securi- 
ties. Private deposits increased 541,000,- 
000. The total of smuch deposits is now 
9,718,000,000 francs, as compared with 
7,295, 000,000 a year ago. This is taken 
to prove that great quantities of French 
capital now remain unemployed. 

The following are closing prices on 


the Paris Bourse Dec. 29, with net 
change from prices on Dec. 23: 
BANKS 
Net 
Francs. Chge. 
Banque de France -17,800 —1,500 
Banque de Paris and des ‘P-B 2,140 — ' 70 
Comp Natl d’Escopte de Paris 1,640 * 20 
Creait Lyonnais 2,5 40 
RAILROAD. 
Nord <P i .-. 2,150 
PUBLIC UTILITIES. 
Cie Generale d'Electricite . 2,520 60 
Eaux Lyonnaises ‘ . 2,450 — 50 
Union d’Electricite ‘ 1,010 - 20 
INDUSTRIALS. 
Air Liquide .. ; re 1,100 — 30 
Coty, Be .... 7e — 650 
French Line .. 499 — 23 
Soc Andre Citroen on . 848 44 
Soc Francaise Ford ; 185 6 
OIL 
Royal Dutch . ... 2,870 30 
Italy 


The following are prices of important 
Italian shares on Dec. 29, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 


BANKS 

Bid. Asked. 
Banca d'Italia .. . 9444 94% 
Banca Commerciale Italiana ..... 73 73ig 
Banca d’'Am d’Ital and Am tatys) 6 
Credito Italiano . 38% 39 

PUBLIC U TIL ITIES 
Adamello .. : -. 12% 12% 
Adriatic Electric : -- 9% 9% 
Italgas .... ‘ ncsicis! ae 34 
Italian Edison onene ae 32 
Lombard Electric .--. 25% 26% 
Sip Electric : ... 6% 6% 
Terni Electric . Se 
Unes .. ; : 3% 3% 
INDUSTRIALS. 
Cosulich 44, 4% 
Ernesto Breda ve ae 61, 
Fiat Motors .--. 10% 10% 
Isotta Fraschini -.. & & 
Montecatini ceteieehsr i, ne 
Navigazione Generale Italiana 26 86-265 
Pirelli Rubber 31% 314 
Berlin 


The tendency at Monday’s session of 
the Boerse was again toward weakness. 
Following an uneven opening during 
which A. E. G., beer, spirits, Darm- 
staedter Bank and some of the mining 
stocks advanced a number of points, 
most sections dropped 1 to 4 points be- 
low the previous closing prices. Artifi- 
cial silks, the potash, electrical and ma- 
chinery groups, dye trust, Deutsche 
Linoleum and Continental Gummi were 
especially weak, while Svenska, Thuerin- 
ger Gas and Ilse Brown Coal registered 
slight gains. 

The close was dull and weak. The 


money market was tighter, with call 
loans at 5% per cent 

The Berlin Stock Exchange reacted to 
the Federal Reserve’s rate reduction by 
a moderate advance Last week had 
started at a new low 
Frankfurter Zeitung’s index number as 
of Dec. 19 being 78.28, as against 80.11 
on Dec. 12. The feature of the past 
week was the marked shortage of cer- 


tain bank, shipping and potash stocks, 
for the lending of which high premiums 
were obtained from the short account. 

Index numbers for the separate groups 
fell during 1930 as follows, fractions 
omitted: 

High. Low 

Banking shares 119 98 
Shipping shares 89 73 
Steel shares 68 &2 
Machinery shares 73 5 
Potash shares 147 120 
Chemical shares 74 56 
Textile shares 91 61 
Paper shares 112 68 
Automotive shares 41 24 

The whole index number is 56 per cent 
below the highest reached in May, 1927 


es show the closing 
Exchange Dec. 29, 
prices on Dec. 23: 


The following pri 
on the Berlin Stock 
with net change fro1 


P.C Net 
of Par. Ch'ge 

Allg Deutsche Credit Acda) (8) 97 
Berlin Handels-Ges (12) 119 + 1 
Commerz und Privatbank (11) 111 +2 


Darmstaedter u Nationalbank (12).148 








Deutsche Bank u Disconto-G (10)..110 + 3 
Dresdner Bank (1( 110 +3 
Reichsbank (12) 228 1 
Algemeine Kunstzid (Aku) (0) 42 5 
Allg Elektr Ges (A E G) (9) 91 
Deutsche Ton u Steinz’gwerke (11) 68 + 2 
Ford Motor Co, Berlin (10) 159% .. 
Gelsenkirchen Bergwerk (8) 81 1 
Gesfuerel] (10) 88 
Hamb-American Line (Hapag) (7). 61 
Hamburg Electric Co (1 100 
Heyden Chemical (5 42 i 
Harpener Bergbau (¢ 75 1 
Hotelbetrieb (10) 94 2 
I G Farben Indus (Dye Trust) (14).123 
Kali Chemie (9) 108 1 
Karstadt (12) 67 3 
Mannesmann Tubes (7) 61 
North German Lloyd (8 62 1 
Phoenix Bergbau (61 55 
Polyphonwerke (20 140 
Rhein Westf Elektr (R Ww E) (10)..131 
Sachsenwerk Licht u Kraft (7%)... 76 
Siemens & Halske (14 142 +1 
Leonhard Tietz (10) .102 
Ver Stahlwerke (Un St] Wks) (6) 58 +1 

Frankfort-on-Main closing prices on 
Dec. 29: 

(Evening Exchange.) 
re. © 
Par 

German Railways 7 pf ‘ 87 
Reichsbank (12) ooane 
A EG (9) 91 
Siemens & Halske (14 143 
Gelsenkirchen Mining (8 81 

orth German Lloyd (8) 63 
Frankfort Mortgage Bank (10) 150 
Metaligeselischaft (8 78 
Otavi Mines (16 2-3 *31 
I G Farben shares (14 123 

*R. M. per share of £1 par 

Geneva 


The following are 
on Dec. 29: 


closing quotations 


Swiss 

* Francs. 

Union Financiere de Geneve 453 
Societe de Banque Suisse 827 
Credit Suisse 900 
American European S« 95 
Do pf . 459 
Hispano America de El 1,580 
Nestle & Anglo Swiss Cond Milk 631 
Kreuger & Toll part deb 112 
Cie Suedoise des Allumettes, B 345 
Societe Meridionale d’El 7%, '27 4,650 
Motor Columbus 765 
South American El Co 400 - 
Italo-Argentine El C 255 
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Dividends Declared “*fasis’s and Awaiting Payment 













































Regular. | Pe- Pay- Hars. of Pe- Pay e- Pay- Hars. of 

. Pe- Pay- Hdrs. of | Company Rate. riod. able. Record. | Company Rate. riod. able i Company Rate. riod. able. Record. 

Company Rate. riod. able. Record. | Gardner Elec Lt Co .$4 S Jan. 15 Dec. 31 | New Dep Mfg pf $1.75 Q Jan. 1 Dec. 20 West N Y-Wat $5 pt pf.$1.25 Q Jan. 1 Dec. 26 
Alliance Realty 75c Q Jan. 23 Jan. 10 | Do : -+ OR B Joe: 2 . | New Eng Inv & Sec pf $2 S Jan. 2 Dec. 2 West Un G & El 6% pf. $1.50 Q Jan. 2 Dec. 19 
Allied Kid pf... $1.624% Q Feb. 1 Jan. 15 | Do pf sssceecee Me & Bee. 18 Mov. 28 | New Hamp Fire Ins 40c Q Jan. 1 Dec. 13 Do 6%% pf... $1.62, Q Jan. 2 Dec. 19 
Am Art Works pf $1.50 Q Jan. 15 Dec. 31 | Garfield Bank (Pitts)....50c Q Jan. 2 Dec. 22 | New Hampshire Nat Bk Weston (Geo), Ltd... ...25¢ Q Jan. 1 Dec. 20 
Am Cities P & L, A.....*75c Q Feb. 1 Jan. 5 Garner Roy Co, Ltd, A..12 M Dec. 31 Dec. 20 | (Portsmouth, N H) $5 8 Whitman (W) Co pf.....$1. 75 Q Jan. 1 Dec. 23 
Am Cwth Pow Ist pf, A.$1.75 Q Feb. 2 Jan. 15 General Equipment Corp. 40c Q Jan. 1 Dec. 26 New Hampshire Pow p $2 Q Wico Elec 3% pf. at i Q Jan. 1 Dec. 24 

Do $6.50 Ist pf $1.62 @ Feb. 2 Jan. 15 Genera! Fruit Corp 37¥%4c Q Jan. 1 Dec. 20 N Y¥ Mutual Telgr 75e S Wilson Line, Inc, pf. ** gsbo S Feb. 15 Jan. 15 

Do $6 Ist pf $1.50 Q Feb. 2 Jan. 15 German Amer Building & N Y St Nat Bk (Albany).$3 Q Wisconsin Bankshrs 5c Q Dec. 31 Dec. 22 

| Do 2d pf, A $1.75 Q Feb. 2 Jan. 15 Loan Corp ..$3 S Jan. 2 Dec. 20 | Norf & West R R adj pf. $1 Q Woolson Spice .........,.50¢ Q Dec. 31 Dec. 27 

Am Factors, Ltd... 15c M Jan. 10 Dec. 31 Gilmore Oil Co ..30c Q Jan. 31 Jan. 15 No Side Bk (Evansville)....$3 S$ SF Seer $1.50 Q Dec. 31 Dec. 27 
Am Found Ist pf, A. 87%c Q Jan. 1 ‘ Gimbel Bros pf -.-$1.75 Q Feb. 1 Jan. 15 | North N ¥ Tel $2.50 Q Worcester Bk & Tr....... 60c Q Dec. 31 Dec. 23 

Do ist pf, B ; 97l6c Q Jan. 1 Globe Wernicke pf .$1.50 .. Jan. 15 Dec. 31 Northwest Engineer Q York Rys . ...++-$1.50 Q Jan. 15 Jan. 5 

Do Ist pf. D Te @ Jam. 2 on. Gooch M & E 1%% Q Dec. 31 Dec. 25 Oahu Sugar Co, Ltd c M Yosemite Hold pf....... 87%c Q Jan. 2 Dec. i5 
Am News Ress --.»..00¢ B Jan. 15 Jan. 5 Grace (W R) & Co ‘ $1 Q Dec. 29 Dec. 25 Pacific Lig $5 pf 5 Q Extra 
Am State Bk & T (Pitts). 32 S Dec. 31 Dec. 26 Great Lakes S S $1.25 Q Jan. 2 Dec. 20 Pac Mut Life Ins Q Attleboro Steam & E...... $2 Dec. 27 Dec. 19 
Americana Corp pf A. Greening (B) Wire pf. ..$1.75 Q Jan. 1 Dec. 15 Pac Port Cem fl ; Q Automobile Banking .50c Jan. 10 Dec. 20 
Amoskeag Co pf . $2. 35 S Jan. 3 Dec. 20 Griggs. Cooper & Co 50c Q Jan. 1 Dec. 20 Pac SW Realty 644%pf Q Briggs Mfg .....cccccses 2%4c Jan. 26 Jan. 10 
Anaconda Copper 624¢c Q Feb. 16 Jan. 10 we. eae $1.75 Q Jan. 1 Jan. 1 Do 5%% pf $1 6 Q Brookline (Mass) Tr Co...$1 Jan. 2 Dec. 22 
An Wire & Cable P 25¢c Q Feb. 9 Jan. 10 Guardian Bank Shrs Inv Parke, Aus & Lips pf 50c Q eS eae '50e |. Dec. 31 Dec. 28 
Andes Copper 25c Q Feb. 9 Jan. 10 Trust pf ---18%c Q Jan. 1 Dec. 17 Paterson (N J) Nat Bk $3 Q Business System, Ltd...... $1 Dec. 31 Dec. 31 
Andre Citroen Corp. Am Guardian Inv Tr (Hart) Pechiney, Am dr, A br sh.16f Case, Lockw & Brain..... ss Jan. 1 Dec. 19 

oo rets for B bearer conv pf ‘ -37%c Q Jan. 1 Dee. 17 Peerless Cement pf $1.75 Q Chapman Valve Mfg...... -. Jan. 3 Dec. 
. a 26 28-100 fr Jan. 21 Jan. 14 + a Public Ltil Inv ? Penn Nat Bk (Cedarhurst) .5 s COMMER TP Ge OD) oc cscceca i .. Dec. 20 Dec. 4 
al pa. J er il Co. Ltd us ccsccooscaee @ Jam. 1 Dee. i 75 $s Colonial Tr (Pitts)........$2 Dec. 20 Dec. 1 
Am dep rec ; l6c Dec. 29 Dec. 5 Guardian Rail ‘Shares Inv eae ma a Tr hits) Q Corn Products ........... 50c .. Jan. 20 Jan. 5 
Ansb Siegel Cp pf 60c Q Jan. 2 .Dec. 22 Trust pf -. -a¥4e @ Jan. 1 Dee. 17 Penn Invest Co pf : s East Hampton Bk * Tr. .50c .. Dec. 24 Dec. 22 
- Arrow Hart & H E) pf. $1.62144 Q Jan. 1 Dec. 24 Guerther Publishing i Jan. 1 Dec. 6 Penn Rub Co 7% pf Q Fed Cooper Fin pf ae Q Jan. 1 Dec. 10 
Associat Dry Goods 63¢ Q Feb. 2 Jan. 10 Guilford Rity Co 7% pf.. Q Dec. 31 Dec. 20 Penn Tob Co. A Q Fifty Assoc (Toledo)...... .. Dee. 31 Dec. 24 
,) Do ist pf 1%% Q Mar. 2 Feb. 7 Gulf Power Co $6 pf $s Q Jan. 2 Dec. 20 Peo Bk & Sav (Cinn) Q First Ind Bank (Den). % Dec. 31 

Do 2d pf. 144°; Q Mar. 2 Feb. 7 Hamilton Loan Sec (Pa)..20c Q Jan. 15 Dec. 31 Peoples Gas Lt & C 2 Q First Mech Natl wae 
Atlas Ace Corp p f $1.75 Q Jan. 1 Dec. 20 Hamil St Bank (Chi)...$1.50 Q Jan. 2 Dec. 27 Peoples St Bk (Ind) $1.50 Q (Trenton) rene Jan. 2 Dec. 20 
Atlas Thrift Pl a $1.75 Q Jan. 2 Dec. 27 Harrisburg Gas pf.... $1.75 Q Jan. 15 Dec. 31 Peo Tr Co (Little Rock).25¢ M First Nat Bank (Mobile) “si Jan. 1 Dec. 31 
Attleboro Steam & El -$1 Q Dec. 27 Dec. 19 Hartford-Conn Trust.......$1 Q Jan. 2 Dec. 24 Peppereli Mfg Q Grace (W R) & Co : Dec. 29 Dec. 29 
Baker (J T) Chem 7c Q Dec. 31 Dec. 19 Hartford Elec Light.....68%c Q Feb. 1 Jan. 15 Pequot Milis Q Hamilton L Soc (Pa). tige Jan. 15 Dec. 31 

Do ist pf $1.75 Q Dec. 31 Dec. 19 Havana Lithog jo Ke Dec. 31 Dec. 26 Perfection Pet pf 37 Q Interstate Tr & aan 

Do 2d pf .$1.75 Q Dec. 31 Dec. 19 Do 7% pf..... .-- $1.95 Q@ Jan. 15 Dec. 31 Phoenix St B & T(Hart).$3.50 Q (N QO). .. $1.50 Feb. 1 Jan. 28 
Bancroft (Jos) & Sons pf.$1.75 Q Jan. 31 Jan. 15 | Heller (W E) & Co......10¢ Q Dec. 31 ........ | Piedmont & North Ry...$1.25 Q 6 caw tnsis . $1.50 Aug. 1 July 28 
Bancroft Tr (Worcester).$1.25 Q Jan. 2 Dec. 2 Do pf ................43%¢ Q Dec. 31 ........ | Pitts, C, C & St L RR s Lake View Trust & Savings 
Bk of Comm (Dearborn)...$1 Q Jan. 1 Dec. 20 Biber Sec Co pf. Pe thn 3 by : (pee. a Plainville Trust Co s Rey a 5's: St oe : Seg B 
Bank of France . 285 fr a Sr y, ’ c . . rairie O G, Wyoming ) Lib Na as ec. 3 ec. 
Bell Tel of Penn . $2 Q Dec. 31 Dec. 31 Highland Nat Bk (Pitts)..$3 Q Dec. 31 Dec. 30 Ke condled a Roy pf M Jan Maine Gas Cos Jan. 15 Dec. 23 
Bos, Rev B& LRR 30c Dec. 23 Ne Hill, Join & Co pf. $3.50 S Jan. 1 Dec. 31 Prudential Secur | S Jan Mercantile Trust (Balt). Pet 30 Dec. 31 Dec. 30 
Boston M B inc pf $1 Q Dec. 31 Dec. 23 | Horn & Hardart Bak....$1.75 Q Jan. 1 Dec. 20 Do pf $3.50 S Jan Mer Nat Bank (Salem). ...$2 Jan. 2 .. . 
Boston Sand & Gravel ee Q Jan. 2 Dec. 20 Hotel Gibson . ---$1.50 Q Jan. 1 Dec. 17 P Ser Tr Shares. A 2314¢ Jaz Merch Refrig .............$1 .. Feb. 2 Jan. 21 

Do pf 87i4c Q Jan. 2 Dec. 20 Do pf . +.-+2-$1.50 Q Jan. 1 Dec. 17 | pBuiman T & 8 Bk (Chi) $2 Dec Merch Trust (Waterbury)..$3 Jan. 1 Dec. 31 
Boulevard St Sv Bk (Chi). ‘A Q Jan. 2 Dec. 30 Howard Av Trust & Sav Py Mfe tas 20 Q Pet Morris Place Bank, Clev. .$3 Jan. 1 Dec. 25 
Broad River Power pf...$1.75 Q Feb. 2 Dec. 20 Bank (Chicago) .......$1 Q Jan. 1 . “s Re cone FI 5 rele +4 Q Ja . f Nat Bank of Brunswick. . .5% ae , 
B’way Dept Store Ist pf.$1.75 Q Feb. 1 Jan. 17 | Hudson & Manh RR pf..$2.50 S Feb. 16 Feb. 2 | Repub Fi Meters pf ss Fen. 2 3 - Nat C Cred Assn pf......5¢c Jan. 2 Dec. 11 
Broadway Nat Bk (Chi).$3.50 S Dec. 31 Dec. 31 Imperial Roy pf A ...18¢ M Dec. 30 Dec. 26 ewe -, # Ro Q Fet . [a 2 National Whaling Bank 
Brookline Tr Co (Mass)...$3 Q Jan. 2 Dec. 22 Do pf seseeeesessL¥ge M Dec. 30 Dec. 26 Rich “ d & P RR vot....$4 S Dec. 31 Dec. 20 (New London) $1 Jan. 2 Dec. 31 
Bryant Pk Bk (N Y).....50e Q Dec. 23 Dec. 22 | Industrial Co - ...+..50e Q Jan. 15 Dec. 31 De’ ex: ot... 838 S Den 31 Dee 39 | New Hampshire Fire Ins..10c .. Jan. 1 Dec. 13 
Buffalo Insur Co.. $3 Q Dec. 31 Dec. 26 | Insurance Securities.....171¢ Q Jan. 15 Dec. 31 Do divd oblig, $4 S Dec 31 Dec. 29 | New Hampshire Nat Bk. of Dec. 31 Dec. 22 
Bunker H & SM & C....25¢ M Jan. 5 Dec. 24 | Interallied Invest, A.......35¢ S Jan. 15 Jan. 10 | ,Do divd oblig 62iee Q@ Feb. 1 Jan. 15 | © & Hud River R R...... . Jan. 2 Dec. 26 

Oe Rie re ee $1.50 Q Jan. 5 Dec. 31 Intl Ocean Telegraph....$1.50 Q Jan. 1 Dee. 31 De of = $1 ects ¢ wa 4 can a Pac Mutual Life Inc. ioe Jan. 1 Dec. 20 
Burkhart Mfg pi ....55¢ Q Dec. 20 Dec. 31 | Interstate Trust & Bank’g Royal & Stdshrs Ltd, 9% — 5 Peop Bank & Sav (Cinn)..$4 .. Jan. 10 Dec. 31 
Butler Mfg pf... $1.75 Q Dec. 29 Dec. 30 (New Orleans) .$1.50 M Jan. 1 Dec. 28 pf Tc M Jan. 1 1 ‘ South Chicago Sav Bank. .$2 Jan. 2 Dec. 31 
Business System, Ltd $1.50 Q Dec. 31 Dec. 31 Do ? ..$1.50 M Feb. 1 Jan. 28 Sinai jTypewriter SA Jar 7 Southwest St Bank (Chi). .$2 Dec, 18 
Cameron Mach -. ‘ $2 Q Dec. 31 Dec. 31 eee j ...$1.50 M Mar. 1 Feb. 20 Do SA Jan. 17 Springfield Railway Cos 
Can Car & Fdy 44c Q Jan. 10 Dec. 26 DO cn cecsscseccccess sche BM ABR 1 Mar. 38 a.m Motor Car Q Fet Pf (1926) ............ Te .. Jan. 2 Dec. 20 
Can Int Trustee hrs. SOO... SM Bop vein Be ors v+eesee++ $1.50 M May 1 Apr. 28 Do p $1.75 Q Feb. 2 State, Bank and Trust : 

Canadian P & P Inv pf..624%c Q Jan. 20 Feb. 16 a seo sees ..-$1.50 M June 1 May 28 St August Nat Bk $5 SA Dec. 24 Dec. 23 __ (Evanston) ............ $1 Ex Jan. 1 Dec. 31 

Canadian Wire Box, A.. .37i¢¢ Q Dec. 15 Jan. 2 Do .. vesereeesees $150 M July 1 June 28 | gt Croix Paper Co pf $3 S Jan. 2 Dec. 22 Twin Bell Oli Sy nd $7 Dec. 22 Dec. 19 

Casco Mere Tr (Portland, aan a - ‘ Do ; ...-$1.50 M Aug. 1 July 28 | San Ant P Svc 8% pf $2 Q Dec. 3 ec. 2 nelly Be (Wiim) ar _ R oe 4 
BE. Gan cs -.-+...85 SA Jan dec. 31 oO ee ...-$1.50 M Sep. 1 Aug. 28 Do 7% pf $1.75 Q Dec Yec. 20 COls0! : ec. ¢ e 

ae . c : Dec. 19 ees ae ...-$1.50 M Oct. 1 Sep. 28 ee Worcester Bank & Trust 20c Dec. 31 Dec. 23 

2 ie ¢ Brain. a > 22. : a s Do . ; ; ieee M Nov. 1 Oct. 28 | Cons Gas 4 = ¢ tau Bb , York Railways .... . $3 Jan. 15 Jan. 5 
“~~ ae $1.50 Q Jan. 1 Dec. 20 ‘0 vesesceees GLE Dec. 1 Nov. Sayers &@ Scovilic. $2 Jan Dec. 20 Initial, 

Cent Illinois Co..... 50c Q Jan. 2 Dec. 23 Interstate Util Co. ; Q Jan. 15 Dec. 30 Do pf $1.50 Q Jan. 2 Dec. 20 

Cent Tr of Ill....... $3 Q Jan. 2 Dec. 23 Do 7% pf...... -$1. 3 Q Jan. 1 Dec. 20 | schettier Dr, A pf ii 2-3e M Jan. 15 Dec. 31 | ADuay ee ef eee a S qo. 3 oe = 

Cent Unit Nat Bk (Cleve).65c Q Jan. 1 Dec. 2% Invest Mfg & G. ‘ Q Dec. 31 Dec. 31 | Schiff Tr & Sav Bk (Chi)..$3 Q Dec. 23 > 

Chain Belt ene 62%c Q Feb. 15 Feb. 1 | Jamestown Tel pf, A. 45 8S Dec. 31 Dec. 15 | Schnebble Fire Pro Eng..12i¢c Q Jan. 15 Jan. i | ASS89° i & Elec $4 pf...$4 Q Feb. 2 Dec. 30 

¥ Champion Inti Co $1.50 Q Jan. 2 Dec. 19 | Jamison Coal & C........75¢ Q Dec Dec. 22 Do dees A dic Q Jan. 15 Jan. 1 | Gonfed Inv, Ltd. pf......te Q Feb. 1 Jan. 15 

Do p ...++-$1.75 Q Jan. 2 Dec. 19 | Janss Inv $6, A. $1.50 Q Jan. 2 Dec. 20 | Do $3 75e Q Jan. 15 Jan. 1 | Fuadam Trust Shrs, A. 19 § Dec. 31 ....... 
Chapman Ice Cream.....314%c Q Jan. 15 Dec. 24 Jefferson Park Nat Bank.50c Q Dec. 31 Dec. 30 Schramm- PF “Drugs, A $2 Q Jan. 1 Dec. 27 DO BD nwcscscescccece 40 2-Sec 8 Dec. 31 ....... 
Chapman Valve Mfg $2 Q Jan. 2 Dec. 24 Johnson Iron Works, Dry Do 74% pf. $1 STip Q Jan 1 Dec. 27 Hammond Clock . . -50c Q Jan. 15 Jan. 10 
Chester & Phila Ry ($50) ‘ eed ehomahs y.. $2 Q Jan. 1 Dec. 26 —— Van-Bar D G ist f a Nat Bank Comm (La) ‘ry 8 — a — = 

$1.12 .. Jan. 15 Jan. 8 ones oyalty r, $0 tbs coe 08 $3 S/ an. 2 Dec. 20 ey +k | 
Chie Daily News pf... "317% @ Jan. 1 Dec. 20 pt trust ctfs......$7.89 — Dec. 26 Nov. 20 Do 2d pf. $3.50 SA Jan. 2 Dec. 20 | Tremont Dredg, B........50¢ Q Dec. 15 ....+.. 
Cinn Mill Mach pf ..$1.50 Q Jan. 15 Dec. 31 Joplti Yond Works 6% e3 2 Sere. Roeb'k & Co. 62446 g Fet Jan. 9 Interim. 
Cities Serv Pwr Lt $7 an. an. 2 eattle Trust Co. 2 ar 1 Dec. 29 . 
"pe ene , * “Se M Feb. 16 Jan. 13 Kan “ow ‘* Lt 7% 4815 $ _ 2 sa 20 Second Nee Bank (Alle : N Amsterdam) eases o 
irre. .50c M Feb. 16 Jan. 31 ‘Oo 6% pl.. . an. 2 ec. 20 gheny, Pitts) . $5 Q Jan. 1 Dee, 31 teserseees ae sesso ees 
De $5 of ig 41 a3e M Feb. 16 Jan. 31 Kelley-K Mig Co pf... -3Tige Q Jan. 1 Dec. 20 | Second Natl Bank (Bos)...$1 Q Jan. 2 Dec. 13 | Tuckett Tobacco, Ltd. .$2 Dec. 29 Dec. 26 
City Natl Bank & Trust — ae ag In, A are 4 3 yon 2 —_ 4 Senses Nat'l Bank (New : Bonus 
® io T% pt. 6646006008 48 an. Jec. 15 aven) . $3 @Q an 2 De 22 
Clove Onanhite x Bae Se yen. SBS of | take View fran & aves Second Twin Beil Syn $1. Dec. 22 Dec. 19 | Bunker Hill & Sullivan M : 
Cleve Sav & Loan $2.50 Q Jan. 1 Dec. 22 Bank (Chicago) .... 2 Q Jan. 2 Jan. 2 | Security Bank (Chi) $3.75 Q Jan. 1 Dec. 15 | & C PF .....---.eeeeee 50c Jan. 5 Dec. 31 
Cleve Sec p lien ..20c .. Jan. 10 Dec. 31 Land & Bldg Inv pf $3.50 S Jan. 15 Dec. 31 Security First Natl Bank Increased 
Colonial Trust (Pitts) $3 Q Jan. 2 Dec. 26 Lane Bryant pf.........$1.75 Q Feb. 1 Jan. 15 (Los Angeles) $1.12 Q Jan. 2 Dec. 2 A . f 
Com Tr (Kan City) 33 Q Jan. 5 Dec. 24 Lane ba Inc.... .. $1.50 Q Jan. 1 Dec. 27 Security Natl Bank Sav & Portland (Me) Gas Light..$2 Q Dec. 31 Dec. 23 
Com Tr of NJ... $1.25 Q ; Dec. 23 St Fae ‘ $1.75 Q Jan. 1 Dec. 27 Tr (St. Louis) $4 Dec. 20 Dec. a Special 
Cons Gas of N Y. ....$1 Q Mar.16 Feb. 6 | Lecl- Enr Clay Prod. ....314%e Q Jan. 2 Dec. 26 |. Sec Savings & Loan le 4% SA Dec. 18 Ja 1 : sn 
Cons Stores, Inc. A 10c Q Jan. 1 Dec. 15 | Laclede Trust (St L)....$1.50 Q Jan. 1 ........ | Security Title Bldg $7 pf.$1.75 Q Jan Dec. 26 Midwest Refining ........ $14 Dec. 22 Dec. 19 
Consolidated Tr Shs 67c § Dec. 31 | Lefcourt Realty te Q Feb. 15 Feb. 5 | Security Trust & Sav Bank A neta 
Corn Products : . .15e Q Jan. 20 Jan. 5 Do conv pf...........0.. Q Jan. 15 Jan. 5 (San Diego) . $2.50 Q Dec. 31 Dec. 20 Accumu . 

Do pf .. * $1.75 Q Jan. 15 Jan. 5 | Lehigh & Hudson Riv Ry. @ Q Dec. 31 Dec. 23 | Sioux City Stock Yards pf..$2 Q Jan. 1 Dec. 30 | Johnson Iron Works, Dry 
Courtaulds, Ltd, Am dep Liberty Nat Bank (Wash- South Chicago Sav Bank $2 Q Jan. 2 Dec. 31 Dock & Shipbuilding... .$1 Jan. 1 Dec. 26 
See 84 { my Jan. 8 Dec. 22 ington, D C). ...-$3.50 S Dec. 31 Dec. 26 Southeast Mass P & Elec.6244c Q Nov.15 N 1 Remat 
Curtis Publishing Ste M Feb. 1 Jan. 9 | beens tee) Gas & Ei * ae MO Dee 51 | South Ina G os ee So 2 oe i Mf 37%e Q Jan. 26 Jan. 10 

- ; Louisville y) Gas y Do 6% ‘. $1.50 Q Jan. 2 Dec. 26 | riggs ts sea eater kal c an. 26 Jan. 
m. Ms: seareace: “we Q Apr. 1 Mar. 20 anes 5.0 ....$1.25 Q Jan. 25 Dec. 31 Do 6.6 Fe $1.65 3 Jan. 2 Dec. 26 } Industrial Credit Serv, Inc.10c Jan. 10 Dec. 31 
reed $1.50 Q@ Jan. 2 Dec. 15 Lupton. (D) Sons pf... $1.75 Q Jan. 1 Dec. 15 | § w st Bk “Chi... ./ $450 @ Dee. 31 Dec. 31 Raton 
woe ee a > ° = ynn Gas Slec. . $1.22 ec. 31 Dec. 22 Springfield Ry Cos pf | . 
Dallas ‘Bank & Tr... “gi'50 & Jan a> jag *4 | Do trust etfs. $1.25 Q Dec. 31 Dec. 22 (1926) $2 SA Jan. 2 Dec. 20 | Animal Trap of Amer.....25¢ Q Jan. 2 Dec. 27 
Dime Sav & T (Ft Wayne).$3 SA Jan. 1 . M & T Securities. 2c Q ........ Dec. 31 Do (1926) . $1.15 SA Jan. 2 Dec. 20 | Assoc Sec Invest.......... Se Q Jan..5 Dec. 22 
Distriet Bond Co 62 Q Jan. 1 Dec. 27 Macfadden Pub $6 pf.. .$3 S Jan. 10 Dec. 31 State Bk & Tr (Evanston).$3 Q Jan. 1 Dec. 31 | Bank of Sicily Trust...... 15c Jan. 10 Dec. 31 
p } 37ibe Q Jan. 1 Dec. 27 | McCaskey Reg ist pf....$1.75 Q Jan Dec. 26 | Stefco Steel Co. 50c Jan. 1 Dec. 21 | Bansicilia Corp, A........ Tipe Jan. 10 Dec. 31 
Dixie Gas & Util pf .$1.75 Q Jan. 2 Dec. 29 | McCrory Stores pf.......$1.50 Q Feb. 2 Jan. 20 Do 7% Ist pf $1.75 @ Jan. 1 Dec. 21 | Do B ....-....»- 0.02. THe Jan. 10 Dec. 31 
Dominguez Oil Fields .....15¢ M Jan. 3 Dec. 24 Maine Gas Cos -....-.50¢ Q Jan. 15 Dec. 23 Do 7% 2d pf. $1.75 Q Jan. 1 Dec. 21 | Boston Metrop Bidg pf....$1 Q Dec. 31 Dec. 23 
Eagle Fire Ins. 25¢ Q Dec. 31 Dec. 23 f . .$1.50 Q Jan. 15 Dec. 23 Stein Cosmetic pf _-50c Q Jan. 2 Dec. 26 | Cons Royal Oil .......... ge Q Jan. 25 Jan. 15 
East Bak, Ltd, pf.... $1.62% Q Jan. 1 Dec. 24 Majestic Royaity . -14%% M Jan. 2 Dec. 24 | Sterchi Bros Stores 7% | Inv Foundtn, Ltd, ev pf.3%c Q Jan. 15 Dec. 31 
East Dairies, Ltd 25¢ Q Feb. 2 Jan. 15 March’t Cale Mch pf. “35e S Jan. 15 Dec 31 Pf ......-.. 4s. $1.75 Q Jan Dec. 15 Lincoln Tel Sec, B........ 2c Q Jan. 10 Dec. 31 

Do pf ...-.$1.75 Q Jan. 15 Dec. 31 Mass Util Assoc pf a _62ige Q Jan. 15 Dec. 30 Stetson (J B) Co pf $1 SA Jan. 15 Jar E 4 Natl Cash Credit Assn..... 5c Q Jan. 2 Dee. il 
Edwards(Wm)Co 7°; pf..$3.50 S Jan. 1 Dec. 20 | Maxweld Corp ... .--*10c Q Jan. 15 Jan. 1 | Stew Ins Bd ist pf 58i44c M, Jan. 1 Dec. 15 | New Bedford Gas & Edi- 

Do 6% p ..$1.50 Q Jan. 1 Dec. 20 Do 6% pf. ..15¢ Q Jan. 15 Jan. 1 Stoney Is] State Sav Bank _ uh MT eT eee 75e Q Jan. 15 Dec. 26 
Elec Household Util 50c Q Jan. 20 Jan. 5 Mechanics National Bank (Chicago) ‘ $2 Q Jan. 1 De | Northern Bond & Mtge....$2 Q Dec. 31 Dec. 31 
Elec Pwr & Lt 25c Q Feb. 2 Jan. 10 (Worcester) . ....$4 Q Jan. 2 Dec. 30 Sturtevant (B F) Co $1 50 Q Jan | Republic Flow Meters...... 5c Q Jan. 2 Dec. 22 

Do allot ctfs full paid. _ Q Feb. 2 Jan. 10 Medusa Port Cem pf... .$1.50 Q Jan. 1 Dec. 25 Do pf . $1.50 Q Jan WOUND NOE és wdc aenvedsedses 75c Q Jan 1 Dec. 24 

Do p $1 Q Feb. 2 Jan. 10 Meletio Sea Food..... ...$2 S Dec. 31 Dec. 20 Syracuse Tr Co $1 Q@ Jan Steck 
Equitable Tr Co (Balt). ibe Q Jan. 2 Dec. 24 | Mercant Bank (Balt)....$1.50 S Jan. 1 Dec. 28 | Telluride Power Co 4c Q Jar ; : ; : 

Equity Trs Shrs in Am. .1425c .. Dec. 31 Dec. 26 | Mercantile Tr (Balt)....$3.50 Q Dec. 31 Dec. 30 Do pf .... $1.75 Q Jar Am Cities Pow & Lt, B..2%% Q Feb. 1 Jan. 5 
Evan Tr & Sav Bk $2 Q Dec. 31 Dec. 30 Mere Tr & Sav a (Chi).$2.50 Q Dec. 31 Dec. 27 Terre Haute Nat Bk & Tr..$5 S De Det. a 
Fall River Trust Co ow J 2D ar Merch ~ aa _{oee 2. ; . g —_ i Dec. 31 Third Twin 2 “ 50c De jerenred. Due 
River) ‘ 1.50 Q Jan ec Merch Nat (Salem). ... § an. bs oieacd ae 13th & 15th Sts Pass Ry $6 S Jar - 
¥v Do ; ‘Fi 50 Q Apr. 1 Mar. 27 | Merch Refrig mt... $1.75 Q Feb. 2 Dec. 21 | Title & Mtg G (Buffalo)..30c Q Dec Soe ee Bank. = & om sf 

* ‘ Merch Trust (W: aterburg) . $3 Q Jan. 1 Dec. 31 Title Ins & Tr (L A) 65c Q Jan. 2 Dec. 20 , je : < . 
paren sina Bank 7 S:Jan. 5 Dec. 31 Meyer Blanke Co pf.....$1.75 Q Jan. 2 Dec. 20 | Tri-State T & T $1.50 Q Jan. 2 Dec. 15 Joint Investors i See caesar $3 8 Jan. 1 
Federal Amer Nat'l Bank Mickelber's Food Pr......15c Q Feb. 16 Feb. 2 Trimount Dredg Co, C 50c Q Dec. 15 u A. © coacbepheepaeeetonn ; i Jan. } 

(Wash. D C) $2.50 Q@ Jan. 1 Dec. 31 | Milgrim (H) & Bros pf. $1.75 Q Jan. 1 Dee. 26 | Tuckett Tobacco, Ltd $1 Q Dec. 29 Dec. 2¢ Pe WO S80 0S99% 6090 ¥sts >t ad an. 
Fed Cooperative Fin pf..174c Q Jan. 1 Dec. 10 Minnesota North Pr.......15¢ Q Dec. 24 Dec. 15 Do pf $1.75 Q Jan. 15 Dec. 31 sr Omitted. id 
Fed Disc Corp (Det). ..17%c Q Jan. 1 Dec. 31 Mo ‘3as & Fl p In.......$1.75 Q Jan. 15 Dec. 31 20 Wacker Dr Bidg pf... $1 0 Q Jan. 15 Dec. 31 Amer Founders 1-70 sh Stk Jan. 1 
Fed Publication 30c Q Jan. 31 Jan. 15 Missouri-lUlinois R R......$6 Dec. 31 Dec. 15 26th St State Bank (Chi)..$3 S Dec. 22 Dec. 18 | Am Invest Co pr pf (Wis) .. $1.50 8 Jan. 1 
Federated Metals *  "95e Q@ Jan. 15 Jan. 5 Mobile Natl Co...........15¢ .. Jan. 1 Dec. 31 Twin Bell Oil Synd $3 Q Dec. 22 Dec. 19 Do pf, B 30c S Jan. 1 
Federation Bank & Trust _ Mol State T & S B......$2.25 Q Jan. 1 Dec. 31 Twin City B&L As, A..34%% S Jan. 1 Dec. 10 | Atl Joint Stk Ld Bk (Raleigh, N.C $2 Q Oct. 1 

(New York) Q Dec. 30 Dec. 30 Monon Val Water pf....$1.75 Q Jan. 15 Jan. 1 DOB... 2%% S Jan. 1 Dec. 10 | Bond Clothing, A. : 25c Q Jan. 1 
Fifth Av Bank (Pitts). .$1.50 Q Jan. 2 Dec. 30 Monon Nat Bank (Pitts). ae Q Jan. 2 Dec. 31 Do C 34% S Jan. 1 Dec. 10 Brit Colum Pack 7% pf. . -.-$1.75 Q Jan. 1 
Fifty Assoc (Toledo) ‘$2 S Dec. 31 Dec. 24 Montreal Telegraph Co. Q Jan. 15 Dec. 31 Union Bank & Tr (Ala)...20c Q Jan. 1 Dec. 27 Bunker Hill & Suli M & C sc Ex Jan. 5 

Do pf $1.50 Q Dec. 31 Dec. 24 Morris Plan of Savannah. 7. S Dec. 31 Dec. 19 Union Nat Bk (Wilm) $1 Q Jan 1 Dec. 25 Burdine’s, Inc, pf. ‘ 50c Q Jan. 1 
Fireboard P pr pf.. $1.50 Q Feb. 1 Jan. 16 | Mtg Sav & Trans 8% pf....$4 S Dec. 31 Dec. 30 Un Sav Bank (Pitts) $1.50 Q Jan. 2 Dec. 31 Central Am Plantation. .. $7 .. Jan. 15 
Firemen’s Fund Ins. ‘$1.25 Q Jan. 15 Jan, 5 Mt Vernon-Wood Mis pf.$2. ». .. Dee. 31 Dec. 15 Union Trust Co (Spring Delaware, Lack & West R R. $1 Ex Jan. 20 
Firestone T & R pf A. $1.50 Q Mar. 2 Feb’ 14 —_ oe - Ue ‘Se pt $1. Q Jan. 1 Dec. 15 i field, Mass.). ..$1 Q Jan. 2 Dec. 31 | me ea J pk Est haces + “a Oe ay 31 
¥irst Ind Bank (Den). .14%% Q Dec. 31 unic 58 ese: , | United Cos of N J $2.50 Q Jan. 10 Dec. 20 | Herring-Hal arvin Safe . 5 Q Jan. 1 
First Mechanics Nat Bank " eee Bu ac Q Jan. 1 Dec. 25 Uni Fin & Rity Tr 14% Q Jan. 10 Dec. 31 | Inland Utilities, A .. 424%c Q Jan. 1 

oT ren os $2.50 Q Jan. 2 Dec. 20 Do 7% pf.. ....43%e Q Jan. 1 Dec. 25 Uni Milk Co (San Fran)...6c M Jan. 10 Jan. 1 Interstate Bond & Mortgage $2 S Jan. 1 

rete ; zs poy P ‘ Muskegon Savings Bank United Paper Box, A 40c Q Jan 1 Dec. 20 | Inv Mut Corp, CIA - 50c Q Jan.. 3 

First Nat Bank (Aurora). $3 Q Dec. 31 Dec. 31 (Muskegon, Mich).......$3 Q Jan. 1 Jan. 1 United Power & Lt Corp Italian Tr & Sav Bk (Chi) $1.50 Q Jan. 1 

First. Nat Bank of Ariz Nat Bk of Brunswick.....6% S re ererre (Kan) 7% pf $1.75 Q Jan. 2 Dec. 15 | Joint Investors, A 5c Q Jan. 1 

y (Phoenix) --:--++-80€ Q Dec. 20 Dec. 18 | Natl C Credit Assn pf....15¢ Q Jan. 2 Dec. 11 | U8 Chain & Forg 75¢ Q Feb. 15 Keystone Wood Preserve .. $2 Q Dec. 2 
First Nat Bank (Council Nat Cash Register, A..... 75c Q Jan. 15 Dec. 30 | Do7%...... $1.75 Q Jan. 2 Langendorf Un Bakeries, B... 50c Q Jan. 15 

Bluffs) .$3 S Dec. 31 Dec. 15 Nat Distillers Prod... 50c Q Feb. 1 Jan. 15 U 3 Cold Storage 50c Q Jan. 2 Dec. 24 McCaskey Register 2d pf. : $2 Q Jan. 1 

First Nat Bk (Kenmore)..50c Q Dec. 31 Dec. 15 Nat Fireproofing ...75¢ .. Feb. 2 Dec. 31 $1.75 Q Jan. 2 Dec. 24 McCord Mfg pf $1.75 Q Jan. 1 

First Nat Bk (Mobile) pf. 3 Q Jan. 1 Dec. 10 Nat Fireproof Corp 6% pf.75¢c Q Jan. 15 Dec. 31 U 3 Indus Alcohol $1.50 Q Feb. 2 Jan. 15 Oe Gg RRR aie $1.75 Q Jan. 1 

Foulds Mill Co pf Q Jan. 10 Dec. 31 Nat Guar & Fin.........37%4c Q Jan. 1 Dec. 25 U S Nat Bank (Port Murray- onto ‘Mfg . ; ....40e Q Jan. 1 ' 

Franklin Trust & Savings Do Ist pf... .......$1.75 Q Jan. 1 Dec. 25 land, Ore) 80c Q Jan. 1 Dec. 26 | Secur Co of N H 1st pf. ° $1.25 Q Jan. 1 ¥¢ 
Bank (Chicago) . $2.50 Q@ Dec. 31 Dec. 31 Do 2d pf. ...-$1.75 Q Jan. 1 Dec. 25 U 8S Radiator pf $1.75 Q Jan. 15 Jar 2 Selected Indus $5.50 prior a ame Q Jan. 1 ! 
Fuller Brush Co pf.....$1.75 Q Jan. 2 Dec. 24 Nat Repub Bancorp....... Q Dec. 31 Dec. 20 U S Smelt & Ref 25c Q Jan. 15 Dec. 31 | Sterling M Truck pf Q Jan. 1 
Fullerton Street Bank Nat Shirt Shops 8% pf..... $2 Q Jan. 2 Dec. 26 Vermont Light pf $1.50 Q@ Jan. 2 Dec. 20 | Twin States Nat Gas pf, A.... 35 Q Jan.’ 1 
(Chicago) . , $1.50 Q Jan. 1 Dec. 26 Nat Sht Ter Sec, A.....124%c Q Feb. 2 Jan. 10 Washburn Wire 75c Q Dec. 21 Dec. 20 Union Bldg Co Gionert) 22%c Q Jan. 15 } 
Fulton Co : ..-$3 Q Jan. 2 Dec. 22 BEE scercccescsesscn te @ Ben. 2.2 BD Wash Pk Nat Bk (Chi).$2.50 Q Dec. 31 Dec. 31 | Uni Mer & Mfrs 6% Lede Me Q Jan. 1 J 
Fulton National Bank Nat Whaling Bank (New Webster & Atlas Nat Bk Do pf .. $1.50 Q Jan. 1 § 
(Atianta) . ...$1.75 Q Jan. 2 Dec. 31 London ceyae coco 8 Jem. 3 Des. 3 (Boston) $2 Q Jan. 2 Dec. 27 U S Radiator ......... 50c Q Jan. 15 | 
| Gambrinus Gar & St $5 A Dec. 18 Nov. 26 New Brit Trust Co ....$2 Q Dee. 31 Dec. 23 West Nat Bank (Balt) 80¢ S Jan. 2 Dec. 31 *Payable in cash or stock. j 
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THE ANNALIST Friday, January 2, 1931 Nd 


ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS 


OPEN MARKET FOR UNLISTED SECURITIES 


[he quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 









































































































FOREIGN GOVERNMENT—BONDS PUBLIC UTILITIES — BONDS—Cont’d | NEW YORK TRUST COMPANIES— INVESTMENT TRUST—STOCKS 
Key sid. Offer Key Bid. Offer STOCKS—( Continued) — (Continued) 
Austrian Fed. 6s per kr 8 Cons. Gas Utility 6s, ‘43 684, 69% Key Bid. Offer Key Bid. Offer 
000.000 ) s% 10 ons. Trac. 5s, 1933 31 83 Central Hanover 215 220 Leaders of Indust 4 7%, { 
: 0 aoe 10 Jallas Gas 6s, 1941 103 Cheisea 5 13 Massachusetts tors 5044 32 
+ Austrian Treasury 6s (per kr El Paso El. 5s, 1950 98 100 % Do interested % Nat'l Equit. Inv nits Interested 
000,000) 12 t mas & Elec. of Ber. 5s, 1949. .102 105 Chemical Bank & Trust 13% 45g National Indu Ser., A 5% teky p 
; Belg. Restor’n 5s 1,000 fes.) 26% 28 Houston El. !st 6s, 1935 45 55 Corn Exchange 113 117 Nation-wide Se I tfs in 6% 6% 
" Do premium 5% (1,000 feces.) 27 284 Hudson Co. Gas 5s, 1949 102 105 County 30 33 8 New Jersey Banke Secs 1% 1% 
trazil Govt. 4s, 1889 (p. £20) 33 6 Jersey Cent. P. & L. 5s, ‘47 99% 100% !mpire +4 17 8 No. American T Shares 61 6X, 
10 tes, 1889 41 4 Jersey City, Hob. & P. 4s, '49. 35 38 Fulton ..... 100-450 Oilshares, In 1 22° 25. 
10 48. 1900 4 17 souisville G. & E. 5%, "54... 104 106 — 120 425 «=| 19 Public Serv. Tr. Shrs., ex div. 6% 
% 5s, 1913 4 17 6s, 193 ‘ 99% 101% Irving 0% 32% |} 8 Pub. Util. Holding Corp. $3 pf batevented 
10 5S, 1895 13 16 Minneapolis Gen. El. 5s, 1934.101 = 102 Manufacturers 5 OT % Reynolds Investing pf 5 20 
* Budapest (City of) 449s, 1903 iy ) Missouri Pub. Sve. 5s, 1947 88144 89% New York 137 142 8 Royalties Manag ent Interested § 
> Do 6s, 1916 Le 2% Mo. P. & L. Ist 5%s, 1955 9814 9914 Times Square. new i Second Intl. S¢« 20 ly 
> Do 4s, 1918 : 2\4 Mount iin Sts. Pwr. Ist 5s, °38. 97144 99% Underwriters Trust is 0-22 Do 6% pf 2 
$ Czech.-Slov. Prem 44s. (pr 0 fs, 1938 99% 101% | Inited States ex. div 2.600 2,800 Shawmut Bank I gy ew 
M ke.) 2844 30% Municipal Gas | Texas) 6s, °35.100 Standard Oil 7 I 6% r 
Czech. Flour Loan 6s (M ke.) 28% 30% Newark Con. Gas is, ‘48 102 105 r 7 c Ke : Super-Corp. of A r. sh A 6% 7 
Denmark 5s, 1919 255 265 No. Jersey Ry. 4s, 1948 Ys NEW YORK BANKS—STOCKS Do B 6% 6% 

Jo 5s, 1948 255 265 No. Texas Elec 8, 1940 35 45 American Union Bank 15 | 22 Trustee Std. Oi } 4 61, ‘ 
} French Govt. 4s, 17 (fcs. 1,000) 39% 40% Ohio Power 6s, 2024 106 Bank of America 3 6 22 Do B og O% I 
’ Do 5s (Vict.) (per fes. 1,000) 39 3D, St. Paul Gas Lt. 5s, 1944 10044 103 Bank of U. S. units % 2% 8 Do B iy 6% 

; French Loan 6s, U, 1920 3H he, oy, San Diego G. & E. 5s, '47 101 Bank of Yorktown 140 | 22 Trustee Std. Inv t Sh., C 4 114 
French Prem. 5s, 1920 51 52lo Do 6s, 1947 103% Bryant Park 35 |} 22 Do D 4 31 
Brit. Fund 4s, March, 1960-90 > 91% So ww cos & Elec. 5s,'53.102 os gilag National 61. A ' U. S. El Lt. & I 4 27% 295%, 
B ‘i ’. L. 5s, 1929-47... § 100 stand. G. & E. 6s, 1935 9 995, ase X25 8s Do B 6% 7 
Brit Viet 4 Sept 1919 oot 93 Do 6% &. ctfs., 1951 17 aT Chatham Phenix 119% 724 | 4 Do B 6% «6% 
> . _ ia 59 Texas Pr. ¢ 33 202% 5, | Columbus 65 195 | , a 5 : a? S ® ? 
Brit a a an A paane “4 & a t a —— a = we - j Commercia) 245 265 ( ~ : o- rr. ,-2 d 84 

rreek Govt., 1914, 5% : Jt d Ele N. J. 4s, '48 7 5 Fifth Avenue 2.000 2.200 | Jae ed Fixed Sh 4 lg 6% 

$ German Govt. Liquidation Ln ‘tah Pwr. & Lt 6s, 2022 104% First National New York 3450 3.650 a. N.Y. Be. 7 C-3 11% 12%, 
1,000 rh. w. o. dr. rts.) 14 812% nited Pub. Serv. 6%s, 1933... 70 75 Flatbush National 125 140 =| Un. Ins. Tr. Sh SA 10%, 
, Do 11! 12% Wis.-Min. L. & P. 1st 5s, "44. 97% 99% | Grace 600 United Oil Tr } , 6% 
3 Do (with draw.rts.) (rm.100) 58% 61% Wiscon Pub Sve ist 5s, '42 98 102 Harbor State Bank 65 | { S. & British, B 2 
, 0 58%, 61% Do Ist & ref. 544s, 1958 103 106 | Harriman National 1.500 1,600 % Utility Hydro & I Share Interested 
t German Kommunal Liquid 0 Ist ref. 6s, 1952 104 106 | Industrial 150 170 | 8% Yosemite Holding rr Interested 
Ln. w. dr. rts. (rm. 100) 56 »Y | ae : 75 
v ‘ ‘ "ts r 2 x " roy “rR - Ta] LID y National 13 3 i >IT ‘ a ; “ 3 
oo oe oe a 8 INDUSTRIAL AND MISCELLANEOUS | — Wannettan on os 3 | PUBLIC UTILITIES—STOCKS 

—-- oT — , _ Merchants National 90 100 
922 (m. 1,000,000) ! 7 BONDS Melrose Nationai 105 120 «| Alabama Power | il3'g 115 
> — a my A “4 ADDOLt VWairies 6s 1942 IDM arr Penk : 10 } Amer. Public Ut / 95 | 
s © 2d issue : i ’ . o ~ J J¢ al Cit > - , 707 : re 

\dams Express 4s, 1947 78 8) ational City 83 a | 0 1% Cum f 04 106 

3 Hungarian gold rentes, pre- popes plows _ oo hy 1946 101% 2 | Public National 42 i | ’0 7% prior pf 109 ill 
var ey cpn. (76-80 10 ~ American Tobacco 4s, 1951 88 | — — 70 KS | Arkansas P. & ‘ D1 03 

2 Do pre-war (£20) 20 2 premapned s De or " } ort Morris 12 Assoc. Gas & Ele f 1 
* Italian 5% Cons. (lire 1,000) 12 43 emg gg Ry on Os. “ae 72 —— Nationa! oo 4 Do 6° pf hen an an 
ee a ens Oe Do 6s, 1939 : 102% . | Straus Nationai 120135 20 te De 95 

ne =e chial 9 4 Bog mg a 9 ° Am. Wire Fab. Ist 7s, 1942 95 - Yorkville bi 90 Atl. City Elec f 03 

$ Do v artial cpns. less ., Rear , P Dive A ousanie Bangor Hydro Ele pf 9} 
j Norway 6s, 1920-70 (kroner)...260 270 : = ' oe = "2 viver 93 97 | sd 20 nterested | 4. “Angor Hyc i 7% 19 
! Do 64s. 1944 270 280 . 45 ge . ‘ . 7 ‘ Ring . . D+ 
: 4 3 ic | Loan § 6s . > ’ ‘ . singhamton L & | pf.(6) IR 
$ Poland 6%. 1940 ($100) 8 61 Beneficia ans Soc, Ge, 30 inte rested | CHICAGO BANK STOCKS Broad River P; an 90 
> . < . I ( ty) l, > s y4 nnd I 80 ; 
$ Polish 5% R _ Ln. (100 mots Ys i? Boston & Me R. R. 6s, 1933...100 101 Central Trust of Ll 259 263 Carolina Pwr. & f (7 07 09 
3 Rumanian Reconst. ds, 192 2 ee Chapin-Sacks 7s, 1934 95 97 «CI Conti. Ill. Bank of Chicago 392-397 entral Maine | c pf 1 94 
$ Russian 4% Rentes, 1894 (m : Chi. Stock Yards 5s. 1961 84 R7 First Natl. Bank of Chicago 480 185 29 Do 7% pf 102 104 
ru.) ‘ -"4 Clyde Stes ; 59 K i Foreman National 415 419 Central Pub V of $5 90 
, ‘ > ly« Steamship 5s, 1% gs } a pi 2 H 
$+ Russ. War Ln. 5%s (M ru.) é ee, Coal alte ow a 75 Harris Trust & Savings 575 5&5 Cent. P. & L. pf 01 4 
+ Russ areneny Liberty Loan ‘onsol. Totacco 4s. 1951 85 : | —, — = the Rep = = 6 Cities Service 4%, 14% 
. > “™ 4 ¥O ern rust Co 442 4 4 Do x 7O% 704 
‘ ? ‘ont. Sugar is 1938 ‘ a = | People’s Tr. & Savings Bank 375 390 b De Df B ag S 
> . 2 =n . re i Courts is 6 ot Straus Nationa 225 235 on ad — 

FOREIGN BANKS—STOCKS % Cre Service 6s, 1948 Interested Union Bank of Chicago 168 172 6 Yo pt BB - A 
AUSTRIA: 9 &E Apt. 6 34 65 Cle weet F 1. Illhu pf. ..108 : 
: Ore 4 ' Equi rtf Bidg > 5s, 52 4 6 ~ + r Col. Ry 7a t pf A 6°%.105 108 
y Seog Anetas ¢ of] Rte es RAILROADS—STOCKS DB gr 108,108 d 
° 4 + Ste » ° . 2 v . - —. dy 9 oan4 J. 
3 Lower Austrian Disc sch +4 Er: ae ac és. -. 50 | 5 Alabama Great So. ord 75 80 ay rooghy + 2} 7" : 

shi}, new 1% 22% | 29 Geo ashington ote 30 5 Jo pf 85 95 ' ~ Pi 103% 5 
$ Wiener Bank Verein a he Gr. Brit. & Can. Inv 79 5 Chi Burlin ston & Quincy i180 §©=«.200 Dallas Pp. & L . L109 ; 
2 Wiener Bank Verein 2 2 Hoboken perry Se 1942 4 5 =. Ind. Louisville 100 ag pel ye. L. 6 108 110 
} b (s ) 24 nt. Salt 5s, 195 ( 3 Yo of 6 Master ‘exas E f 07 5 
: oteee vostine a «(3 % Insurance Exch. of Pitts. 7s.. 4: 18 5 Cin. NO. & TP 265 285 29 Eastern Util. A m 26 27 
FRANCE: Journal of Com. 6%s, 19. 93 | 5 Cleveland & Pittsburgh 7%. ad 79 29 Do conv : ® 
% Banque de Paris et des Pays Kern (Geo.)}, Inc., 6s, 1937 oH 9 | 5 Do 4% 14 16 mule Ry c 4 

Bas s5 ss 29 Kew Garden Terrace 6s, j 75 ; 5 Ul. Central leased lines 72 77 wo Oe DE 4 ~»> ’ 
$ Credit Lyonnais I7 103 Little (A. E.) 7s, 1942 60 | 5 Joliet & Chicago 140 Essex & H id 5 196 160 
2 Do 7 103 Loew's New Bro. Prop. Ist 5 Mississippi Central 35 aq ang ee Nae 156 160 
_ 6s 1945 92 % 5 } Ss > & * . Ps daho Power pf 09 110 
GERMANY: eR re 94% | 5 Minn. St. P. & SS. M 10 5 tll. P. & L. $61 85 871 
3 Bavarian Vereinsbk. (100 rm.) 30 2 » Madison Av. Bidg. 2d 6s 8 72 5 Mobile & Birmingham pf 70 75 aoa ? 

avarian Vereinsbk. ( rm.) 3 + Mallo Stear » 5s, 1932 9 5 P Raney 78 7 inland P. & L ‘ 84 

‘ = Pr. Bk.(100 r 4) ¢ ullory Steamship 5s, 1932 99 5 a oa & Essex 76 79 
a pane a ices a" 29 Manhattan Tower 6s, 1948 2028 5 Lack. & West 101 107 Interstate Pw 32 BO 
: — a eee _— Bt 6 CO Merchants Refrig. 6s, 1937 97 ; 5 Ni w York & Harlem 155 165 per. Vane. m e 4 a 05 107 
: - “>. >, * Middle States Oil 7% notes 5 | § Pitts... Ft W. & Chi 145 15 Kansas G. & & f 4 107 
: See 4 pad fo ‘ a 4 N. Orleans Gt. N. R. R. 5s, ‘51 58 52 | 5 Do pf 13 135 Kentucky we F 350 
3 a eg ioak ' 24% 26 | N. Y. & Hoboken F. 5s, 1946.. 86 | & Rensselaer & Saratoga 133-137 Do pf. (6) . 93 
$ Reichsbank (100 rm.) 1 55 CO N. Y. Shipbuilding 5s, 1946... 89 | 5 St. Louis Bridge ist pf ll s115 Kings Co. Light : 06 
s pate ! 7 sls »y 9: 20 Broadway 64s Fi 60 5 Do 2d pf 55 58 Los Ang. G. & } pf 00 
7 aad iedmont N. Ry. 5s. 1954 86 90 | 5 Tunnel R. R. of St. Louis....111 115 Met. Edison | i 8 
HUNGARY: , ierce, But. & P. 6%s, 1942.. 40 50 5 United N. J. R. R. & Canal..208 215 Do 7% pf._ 103107 
$ Hungarian Discount & Ex ; Pompeian Corp. 6%s, 1940 55 65 5 Virginian Ry 105 «115 Miss. Riv. Pwr é 05 

Bank (pengo share) i4 15% | 29 Roebling Bldg. 6%s 55 60 ee Pub S 1 94 
ITALY: Securities Co. of N. Y. 4s 45 SUGAR—S" > ountain State 10 lo 
4% Banca d'Amer. d'Italia un j1 Broadway Ist 5%s, 1950 89 93 UG STOCKS yo ON — 5 100 : 

stpd. (per shr.) rm, 2% | Southern Ind. Ry. 4s, 1951.... 67 70 7 Fajardo Sugar Co 20 24 cee oS Sua Oee a wv — 
; Do stpd. “Ameritalia’’ 4% He | Std. Textile Prod list 6%s, 42. 50 55 7 National Sugar Ref. Co 27% 28 N atl Pub ov a S12” Su 

: ‘ ss Susquehanna Silk Mills 5s,'38. 43 418 7 New Niquero Sugar 7 12 8 Natl. Water Wor nits Interested 
FOREIGN IND. AND MISC.—STOCKS Toledo Term. R. R. 4%s, 1957. 93 96 7 Savannah Sugar Ref 62 57 en | ( Pee 101 — 
Tulip Cup 6s, 1932 95 100 7 Do pf 76 81 Nebraska Fw 17 "9 
Ss ’ . rs 4 . . . . » y ( Q% 97 
Av A eG Union (Aus.-Ger tah Fuel 5s, — 99 7 Sugar Estates of Oriente pf 3 6 ° N J Fr. 4 L . +4 we 

a a) a a ” ”" Nard Bak. Co. Ist 6s, °37 9914 101% 7 Uni. Porto Rican Sugar Co 5 10 29 New Eng. Pw 108 oe 
. - . — - Woodward Iron 5s, 1952. 89 | 7 Do pf 17 22 29 New Eng. Pwr. A pt. 18 4 
FRANCE: a — =e Put 7% pf. 85 90 
3 Ford of France (Fr. br. sh.) 6% 5% UN ah —] UR <p r Ter jorthern N. ¥Y pf 101 104 
} Ford of F *” 8 | BOSTON BANK STOCKS INVESTMENT TRUST—STOCKS Ohio Pub. five.” pa 101193 

GERMANY 4) Atlantic National . 75 72 Amer. & Cont. C orp 8% 10% Oklahoma G " & i 7) 105 110 
3 E. G. com. (100 rm.) 20 21 a of — & Trust, n. 32 0 Am. & Gen. Sec. 6% pf 2 Penn. Ohio P. & pf 100 102 
$ Pord Motors of Germany 37 41 | we we Safe Dep a, te ois Do A 14 x Say 3 7 , 108 oak 

Hapay “2r rm. 300) 39 13 | Boston Safe e aie lo B 13 enr a i 107 1m 
Haber. (100 rm.) 44 16 | 29 Central Tr. of Cambridge 57 60 8 Am. Util. & Gen. $3 pf 16 19 Puget S. P. & I 5 85 88 
$ 1. G. Farben irm. 200) 56 60 | 2% Exchange Trust 190 210 % Atlantic Midland units Interested Pub. Svc. of Col f ”) 
4 Karstadt (rm. 100) 14% 15s | Federal Nat. Bank 94 98 Atlantic Secs. pf ‘ 33 "37 Roch. G. & E. 7 B 102 105 
’ Nor. Ger. Lioyd (rm. 100) 14 15 | 2% First National ($20) 65 66 Do wts “ly 1 8 Saranac River Pr nm 8 12 
mwa: >. Merchants 500 520 | Basic Industry Shares 54 6% Sioux Citv G. & f. (7) 95 99 

Ht hmong? - . 29 National Shawmut 55 56 Amer. Founders 6% pf Pies 46 ’ Somerset U. Mid 4 78 
$ Rima Murany Steel (pengo) . y | National Rockland 82 86 Do 7% pf , 47 ; S. Jersey G., E. & 8) 159 163 

CANADIAN BANK STOCKS New England Trust Do conv. pf 84 S’western L. & 6) 88 91 

rat 2 7 ” | 29 Second National, new 140 144 8 Do wts lg % Do A (6) 70 
Bank of Montreal 275 28) 2 U.S. Trust (25) 76 78 & British Type Invest 1% 5 Do B 70 
Bank of Nova Scotia 320 $21 29 Webster & Atlas National 200 210 Chain & Gen. Eq. 64% pf 47 52 Stand. G. & E. 7 7 100 
Bank of Toronto 217 219 Chain Store Inv. Corp 1 3 | Tenn. Elec. Pwr pf 104 106 
1a 4 . " Z s 1 2 on 
Dominion Banat 216 220, | ~=©69PHILADELPHIA BANK STOCKS 8’ Combined Trust Shares Interested Do 6% pf a3 96 
Natl Canadian Bank 168 170 > Ae Metropolit¢ Tee | Texas Pwr. & | pf 110 113 
P ‘ial B k 132 138 Central Penn. National ” 4 Con. ~g litan Bkshrs A 2% | T » 2 7 3 
ak a k an > 2714 Commercial Nat. & Tr. Co 17 20 % Corporate Trust Shares 55 5% . Toledo Edison 7 108% : 
ova an 272 Gorn Ex. Nat. Bk. & Tr. Go 8B 91 Deposited Bancshares Bl 73 8% 29 Nee oy er m ig ~y La 99 
} t as | Fidelity-Phila. Trust &5 500 viversifi rustees 15 1 ’ J Pp ‘ 
PUBLIC UTILITIES—BONDS Pinenes Co. of Pena 335 355 Do B aie 15. ia United Public Se e units 53 58 
Alabama Pwr is, 1968 100 101 | First National Bank 365 = SKS 8 Do C Sq | Utah P. & L. pf ) 103 105% 
Do 5s, 1948 100 = 102s Franklin Trust 10 45 8 Exide Security Corp. com intctested Utica G. & E. pf 102% 105% 
American P. & L. 6s, 2016 99%, 100% | yirard Trust, new 125 130) | Equity Investors 20 United G. & E. ¢ 1% pf.. 90% 93 
Amer. States Pub. Svc. 6s 73 75 | Integrity Trust 76 81 8% Federated Capital pf Interested | Utility Pwr. & I pf 87 89 
Appal. Pr. Ist 5s, 1941 100% 101 Northwestern 92 «102 First American Corp ™% 7% Wash. Ry. & Ele ? 425 525 
Do 6s, 2024 : * 102 Philadelphia Nat. Bank +4 Fixed Trust Shares, A 144 rd Do pf. (5) 6 99 
Asso. Tel. Util. 6s, 1941 95 at my — ihe & Prant 540 = Do B 1212 Winnipeg Elec 14% 14% 
= te 8 « . . ~ _ r ( 7° 
Roses BSver Ss. a oo“ Real Estate Trust Co . 145 155 8&6 Goddard Secs. com 5 — < ” 
4 talifornia Pwr 6s, 1931. 2. SY Tradesmen’s Nat. Bk. @ Tr 265 285 Incorporated Investors 32 35 
Cent, Ges 4 Hi iat O48. “6 | | © eee eet as ae INSURANCE—STOCKS 

es Svc. 5s, - ; y m= _ . Yr p > st § A 4 

Do 5s, 1963, ex wts 62 64 NEW YORK rRt ST COMPANIE Intl. Secs. pf. 6%% 91 Aetna C. &5S 66 71 

[do 5s, 1963, w. w 82 90 STOCKS Do 6% pf 7 Aetna Fire 3% 45% 

Columbus Pr. 5s, 193 " 101 102 Bank Com. Ital 255 275 Do A 20 Aetna Life 48 50 
Colorado Pwr Ist 58. 1953.. 100 101 Bankers ‘i rust 103% 106% 8 Investment Co. of Am Interested Agriculture 90 105 
Col (S. C.) G. & E. 5s, 1936 ¢ | Bronx County 38 45 + Do pf . Interested Am. Alliance 2 26 

Columbus EK. Power 6s. 1947. 104 | 8 Do Interested | Joint Inves. conv. pf., $50 par 35 15 4m. Const.iutior 19 25 
Cons. Gas N. J. 5s. 1936 921, Brooklyn Trust 425 135 ’ Do A 2 id Am. Equit-ble By, 11% 
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Key and Saliee Pe —— 
Security Market 


2—Kaufman State Bank, 124 No. La Salle, 
Chicago. Phone State 5550-1-2. See 

Page 20. 
3—C. B. Richard & Co., 44 Beaver St., N. Y. 
. Phone Whitehall 4-0500. See’ Page 


20. 
5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2-2025. See Page 


| 
| 
| 


N. Y. Phone Hanover 2-1600. 
7—Farr & Co., 90 Wali St., N. Y. Phone 
John 4-6423. 
8—Steelman & Birkins, 60 Broad St., N. Y. 
Phone Hanover 2-7500. See Page 14. 


9—Chas. Sincere & Co., 231 So. La Salle oes 
Chicago. Phone State 2400 
Page 19. 


11--W. E. Hutton & Co., First Natl. 
Bidg., Cincinnati. See Page 17 


Bank 


Springfield, Mass. 
Page 18. 
16—Harvey Beyer Co., 24 Commerce S&t., 
Newark. Phone Mitchell 2-0300 
19—C. M. Cryan & Co., 52 Wall St. Phone 
Hanover 2-1122. 
| 22—Dwelly, Pearce & Co., Inc.. 
N. ¥. Phone Andrews 


Phone 4-3111 


40 Wall St., 

3-2174 See 
Page 14. 

24—Mason-Hagan, Inc., 
Richmond, Va. 
See Page 17 


916 E. Main St., 
Phone Dia! 2-2841 


ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. a >: 
INSURANCE—STOCKS—( Continued) INDUSTRIAL AND MISCELLANEOUS | CINCINNATI SECURITIES—(Cont’d) JOINT STOCK LAND BANKS 
Key. Bid. Offer —STOCK S—(Continued) Key Bid. Offer BON DS—(Continued) 

Am. Ins. of Newark. ; 16 4 Key. Bid. Offer . one 7% cum. pf 107 10944 | Ke Bid Offer 
Am. Reinsurance ............. 44 > ies —— 1 io Pow. 6% cum pf 104 10544 | New York 5s, 1932-52 56 59 
Am. Reserve, new ...........- =) an — ae Ta. tes a e 11 Ohio Pub. Ser. 7% pr., A 101% 104 "Do 58, 1936-56 ae Be 3 
Am. Surety ........-..+++- . 69 v4. 8 Industrial Credit Corp. units..Interested | 11 _Do 6% cum. pf vor 91 North Carolina 5s, 1935-5 43 $7 
Automobile ......... . 24% 28% 8 Indus. Loan & Gty. w. w. Interested 11 Procter & Gamble 4%s, 1947 9914 ; 0, Peis accucaas pies 11 1 
Baltimore American “18 7 International Textbook . 20% 23 il Toledo Edison 7% cum. pf 108% ( aWaehe be 1905-6 : 83 86 
Bank and Shipping -100)=—:115 Lanston Mono. (6).. ...102 °° 104 11 Do 6% cum. pf 101% f- gh as. Se, 1933-63 rae wo: 57 60 
29 Boston Insurance ............ 465 475 Cem, (8). "4a 54 11 Do 5% pf 90 | Soaae Const of I pe Angeles Ss, a8 “53. 77 ay 
| mara Fire 6” td 29 Keith (Gen a ee... . 82 87 11 U. S. Printing & Litho. 6% | Pacific Coast 8. F. 5s, 1933.53” epee = 
ronx Fire .. ; 3 K : : 16 notes, 1931 95 Pacific Cx : an 
Carolina _... : 20% 22% | 7B Keyes Fibre, 7% ‘pt 6 75 | 11 Do 6% notes, 1932 95 | Seeneae be 1835. _... . 8 
po ee =e ee * 7 Liberty Baking ............. : 3 a " on notes, ~— =. i Do 5s, 1937-67.... canent aie 86 a9 
Chicago Fire arine eeee D ts oe 32 o 6% notes, 1934 5 Potomac 5s, 1934- 6A. ra Ves ced eee'e 76 79 
City of New York.............218 228 29 @, FW com... - 30 : 11 Do 6% notes, 1935 } St. Louis 44s, 1936-56.........°... 36 40 
Continental Casualty . -29% 31% 8 Metal Textile Corp. units. .....interested | 11 Whitaker Paper Ist 7s, 1942. . 103% 20 Se, 1808-8. . seeseeceees 45 = 49 
gone. General Life... stm a 29 Nashua Mfg. pf. eee ae : 11 Wurlitzer (R.) deb. 6s, ’38 91 San i aa ’ 70 15 
agie .. . y tl h Int ted j DC +4 i 3g 
Se ge ohh | * Nett Ganwer toes Pe... "108" | FEDERAL LAND BANKS—BONDS | s"umtio'hit waa BOB 
Firemen’s ....., 26 26% | 29 Nauntkeag Sicam a 19 | ‘Rate. maturity. Bid. Ask. fe Oe eases Ga, 1987-87. 5 (aS 
Franklin Fire .... -- 21% 23% Ohio Brass, B, com.......... 60 61 4% Dec. 101 | | unessee 5%, 1931-51 es 90 «95 
General Alliance . reresees 20 24 Okonite pf. (7)..... 7 2 4% May 96 | Union-Detroit 5s, 1934-54............ 77 = 80 
Germanic ............ 8 ll 29 Pepperell Mfg. ... 73 78 42 Jan 96 | “Do 5s, 1937-57 ; 7 80 
Glens Falls ........... ... 47% 50 Photomaton, new 1 4'2- -- +. Jan.-July 95 | Do 4s, 1937-57........2222. 65 = 70 
Globe & Rutgers, new... 525° 575 Pick (A.) & &:, pf., w py 45 : chons$sp 95 | Va.-Caro. 5s, 1937-57 sien 66 4068 
Globe Insurance ....... edu. ae 15 29 Pneumatic Scale com. : 10 12 4? . oe 97 i Virginia 5s, 1933-53 : ao 72 
ee oo: 21% 22% | 29 Regal Shoe pf. ....... /75 ~~ 80 re pangs 4 | 
ENED Sse caeesewerersses Remington Arms pf........... 80 85 4) TJan. 91 | 
Hanover ......... 27 (s ‘ i EQUIPMENT BONDS 
Harmonia. ............- 20% 22 ce ney —— fst Les _ ; 4 8 it ay Hh j 
Hartford Fire .. . 49% 51% 9 elie ‘* 69 aS 4 May 86 89 csniee ne ee calculated on a per- 
tiers 8. B. .:..-.. i Sit, a. — Royce of Aina sate af 4 . Nov 1957-37 86 89 all maturities: a a oe ee See ee 
ome insurance . : 2 J 4 6 May-Nov., 1941-31 99%, 100 ” : 
BD 5 69. 00.66.64.050 vee cscoetnee 22 27 — 3 WE hain 1 1%, Name Maturity. Rate, Bid. Ask 
Imp. & Exp. ...........--0++-: 29 39 f\ (3. gant Ek ead 15% 17" HOUSTON (TEXAS) SECURITIES t. cI 31-35 6 5 
i 1% | 1. DOA (3.50) ..........-.--.e- N Ns J ub Alt Were re err ey. . 31- 5.00 4.50 
industrial Akron 10" 5 Rubel Goal & Yee... 4, 17% | 26 American Genl- Ing. (par $10) 20% | 3° 6 ‘sous aes* = 80 3:20 
meee — i i a ee . ankers Mtg. Co. Houston...100 110 . 9 ’ &. “a 
pances on ipatnas sawed is es |, Sereeerreeserssrrsey 25 if 26 Cranfill-Reynolds Corp m% 5 DO we eeeeeeeeeeeree 31-35 6 5.00 4.50 
he 23” seovihe Mig. (4)202.0.000000" 31 34 «| 26 Dallas Pr. & Lt. 7% pf 109° 111 | BR a P 30-38 4%,5,6 280 4.40 
Lloyd's Gamualty ..........06 “4 8 ana Cate, wt ob pile ees oH = = 4 ae, a ee = Can. Nat. |. "30-44 412.5 5.00 4.65 
here + ee ee ee reat Southern Life Ins 42 Can. Pac ; "30-38 416,6 4.80 4.46 
ee taed Casualty, 1 new...... 22% 26% ~~, Hag i seteeee My 17 26 Houston Cot. Exch. Ist 6s,'38 99 100% | Cc. R. RN. J "30-41 414,5 4.40 4.20 
29 Mass. Bonding & Ins.......... 70 80 g litdo LB cay" pemopeben 1” 2” 24 Texas Pr. & Lt 7%.. iD i Do .. 131-35 6 5.00 4.50 
Merchants’ Fire ..... Te Squibb (ER) gees eee “uO 26 Houston Gas & F. Co. 5s, '32. 38 92 C. Of Ga......--0.00: 730-40 414,5,5%,6 5.00 4.50 
Merchants & Mfrs...... eco 13 6% pf. ms Com. . 91 96 26 Houston Ltg. & Pr. 7% pf....110 112 D & 0 oe ae ¢ re 4.65 4.25 
Missouri State Life........... 15 20 atemnial toca’  Spaepeabanes 90 «100 26 Do 6% pf..... 104 106 Se satersshseneesiensg A ee 
eens ene ---+----- +> Eh, rom Taggart — RR: > Fo aoeeeane Bana Oia a gg | GL & Aiton! 22°25... 1130-87 6 5.70 5.10 
ationa sere Tay! Mitt: ta... ... € 8 a Vv ; 0 C., M. & St. P *30-44 416,5,5% 5.40 4.75 
National Liberty (in 6 f. doaued - 32 26 Kirby Lumber Co. 6s, 1938 Jl 96 Oe. oh re ee 31-35 6 5.50 5.00 
i i juneeuenn sind ee ae gat fe ee ee 2 2s ARPS 26 Navarro Oil Co. Houston 14 21 &N. W ‘ “*30-35 5.00 4.5 
a ae ar oe a 22 24¥, 8 1, 010 ifth Ave. units .. Interested 26 Reed Roller Bit Co. 24 26 “eile caer x 130-44 }/ 5.6} 4.60 2 
New York Fire steam 10% 4 | 8 39 ge dle sealed iterested | 96 Texas Blec. Serv. 6s, 1960.... 96 97 C., 6. & Bt Lares 8 5 
New England 30 37 enn. Prod. pf................ - 26 Do $6 p 99 102 65,9, Se Ws ccacaees 30-44 414.5 4.65 4.40 
29 New Hampshire Fire 42 46 foe ae  B........... . - 24 Houston Philec. ‘Co. Ist 6s 75 82 Del. & Hud. ‘31-35 6 5.00 4.50 
New Jersey vcr. Bari - See me ; Bie B. . R044 $4 8.% S10 $0 
ed River ..... = United Bus. Pub. pf.......... Pe 75 RICHMOND (VA.) SECURITIES t. Nor. Ry... 222.255 5°30-40 4%,5 4.65 4.25 
Northe’n Nati. Fire... 93 TENGE PUR. OF... .s.0.0.0+. Ket 24 American Office Bldg. pf 98 102 Do "31-35 6 5.00 4.50 
; 22 U. S. Finishing (7)............ tA 60 24 Berry (O. H.) Bidg. Co. pf 97 100 Hocking Valley .......... 39 5 4.65 4.25 
Occidental Fire . Welch Grape Juice 50 55 24 Cardwell Machine Wks 6s,’38 90 Do vssesersees'31-35 6 5.00 4.50 
Pweeitie Fire .......<.. 7 tna fee ee } ae om Cen hota "30-44 414,5 4.50 4.20 
Phoenix Insurance 60 20 West Point Mfg............... '- 88 24 Carolina Tei. & Te 192 200 D< "30-37 site 7 465 4.25 
Preferred Ac.. new 48h, be oy - ale & Paper....... 33% 36 24 Chapin-Sacks Sere. 8% pf 102. 105 Do Wyte eR Ye, 5.00 4.50 
Prov. Wash... ; Ftd -. He TES 101 24 Charlottesville, Va. (any in- K. C. Sou 'T352230-38 5% 5.00 4.60 
Public Fire ....... mart 8 Whea sworth pf. TP sicnvaxins a ‘is — terest) bonds bhaae onsees eh. 00% 4.30% Do Satons 931-35 6 5.00 4.50 
Co., 1] PS estlan adennechaneeien 4 Empire Chair Co. 6%4s, 1935 99 Long Island 130-32 4%,5, 5.25 4.60 
pene. ins. Co.. Pitts + Be em Wheeling Steel... 17! 29 33 | 24 Grace St. Bldg. Corp. 6s, 40... 95 | L.&N 30-38 4s 4.50 4.25 
8 a 3 Saeeeiane “160 170 SS & aero ae 118 Jefferson aany Co. pf 70 75 Do "31-35 6 5.00 4.50 
Seaboard Fire & M............ 7 9 Do pf., B . w-se+s++ee+-+-110 118 | 24 Lane Co. Pf, 82 90 Do .. : “131-36 6% 4.65 4.25 
Security ......-.-...., 126 30 «| 29 Whitman (Wm, pf... 62 67 | 24 Lawyers Title Ins. Go 93 tT Ss Ba 'S 8 M088 ae $00 4:50 
Springfield Fire & Marine.... 95 105 Winchester Rptg. Arms...... iss 20 24 Natural Bridge of, ve. pf 103 eS 6 m....255 sore oo Sa 
Stuyvesant ......... 34% 39 | re - 50 24 Richmond ge 3% «6S M.K.&T he aaged 31-35 6 5.00 4.50 
Sun Life (Canada)... 1,140 1,250 Woodward Tron’ ..200.0.20211. 3040 24 Richmond Tr ldg. ‘corp pf.19 23 Mo. Pac "31-35 6 5.00 4.50 
Sylvania Fire .... 12 Do pf... ee ee cee cence eee 85 «89 24 Richmond Guano Co. units 98 i o5 na anc ccs aden "30-44 414,5 4.65 4.40 
Travelers ...-....... 895 «945 Worcester Salt .............. si = 92 24 Riverside & Dan River Cotton Do see 2980-38 si O14 4.80 4.50 
United States Cas............. 48 53 — a Pad Co. com....... 98 102 __ = eee a 12 N. C. St. L "30-37 5,5%, 6.00 5.50 
United States BS Sis aco 42 46 {| 1.Do (% pf...........++5- ..--100 104 .. DO. <cses ree 62 6x N. Y. Central (30-44 4% 4.50 4.20 
16 Wash. Cas. of N. J. Ca a 16 24 Roanoke Milis pf 76 83 Do ; -131- 90 4.5 
Westchester ...... 4 32 38 pet MASS.—STOCKS = RS Te, a. Co. pf . = _ ie ag et : " 4.55 4.25 
15 Chapman Valve ..............205 212 ‘0 TAS, —_ N.Y. N. H. & H......°30-42 445 4.70 4.40 
INDUSTRIAL AND MISCELLANEOUS | 15 fi er teisat tase saedl 105 °.. | 24 Sonoco Prod. Co. 7s, 1938.....102%4 -. | Nor. & W. "30-35 4 4.40 4:15 
15 conso dated Dry Goods. 272: ae 20 ate ay, ig. Corp. D a. Nor. Am. C .-'30-44 413,5,5% 5.75 5.25 
—STOCKS ee eS 75 24 Union Buffalo Mills pf 64 70 ae, OUR. os eae "30-40 414,7 4.65 4.25 
Aeolian-Weber ..... ‘ B 15 mE ‘Corp SAT 45 = Woodnee en. tga Ong eee 175 i. Pac y. = K i " 4.65 4.25 
PE. «sere eee S65 Ware AlpGes ....... 0+. 55 60 OOEHES SSCS. VOTp. Us, © } Penn. R 130-41 444, 4.40 4.20 
Aeolian Co. pf.. ---» 30 40 15 Fiberloid Corp................ GS .. Penn. T. L 130-37 5 5.40 5.00 
29 American Glue .... oe ae 2 Peete 8 9 . Yi NKS—BONDS | Ee" Mara ae © 5.00 4.50 
Amer Band aber BB | AS Gtemateld tap a bie pt. .: SY | JOINT STOCK LAND BANKS “Hows | Fa 29 ok Be 
e a se eeeee 15 OO ABBE o:0.0cscccecscce ? P eaboard A. L... 139. "5 00 5.25 
Amer. Mfg. (4)..... - 30 34 15 Hol noke Water Power........ 350 390 Atlanta 5s, 1932-52 45 = 50 ag lhl 30-44 { : aa 45 4.30 
Do pf. & eoedesaee 50 60 15 Ludlow Mfg. Associates...... 1144118 Atlantic N'C 5s, 1933-53. S457 Do meer. OR us 4.90 4.50 
aanee oar } a tent ee eee = 4 15 New England Fire ee 65" guise nese aa 5457 RR s6.ccscnboe ts tee 130-35 7 4.60 4.25 
ndian Na orp. . “ 15 Package Machinery .......... 85 ; m1 om Sou. Rwy . "30-4 4%, 5,5% 4.65 4.25 
29 Arlington Mills ...... ine eae 18 1 eae pai hs a a a Do 418, 1937-57 .... . 52 55 Do ERS He 31-35 6 5.00 4.50 
Babcock & “ate (7). : .-103 107 = Perkina Machine & Gea ” 30 oun 48. mae ype of a St. L.-San Fr vo +++ 480-43 4,4%,5 4.65 4.40 
Bancroft (J. C.) & Sons. 8 13 15 Springfield Chapin Nat. ‘Bk..250 275 7 a, 3 as 6-5 iy - Do ; --+.'B1-35 6 5.00 4.50 
DO. TH OE... 2-0 0ces scevece Oe 85 15 Springfield F. & M. Ins. Co... 95 100 a tii 5s, 1933-53. - 397° 42 St. L. 8. W.... "30-40 5,5 5.00 4.60 
29 Bates Manufacturing .. 15 Springfield Gas Light......... /46 «49 Chicago 5i%s, 1931-51 49 «53 oe oe ones feo 6S.) 8 
8 Beneficial Indus. Loan pf.....Interested f q é 4¢ nion Pac. .........++ 130-39 4%, 4.40 4.20 
15 Springfield Rys. pf...... +n PR Do 5s, 1 _ se. ta 46 49 Do 30-35 7 4.60 4.25 
29 Berkshire Fine ans ¢ com 15 Springfield Safe De osit. 125 Do 4%s, - * Saeranan 43 46 Virginian Ry "30-42 414.5 4.60 4.30 
Bliss ~g y \ ) Ist pf. (4)..... 9 15 Third National Bank & Tr... .375 m.. Aiea, We. a 40 43 Do eee. OR a 5.00 4.50 
SORE PEO CHES 5.0/0 D.9-¢ § t ‘mae enver 5s, Si ve 66 69 Wabash ieee ee 5.00 4.50 
Bohn Refrigerator pf. (7)... 8 9 | 1g United Blastic Corp. ey | Do Se, 1035-05 * 6 63 (| “SO SO Gy 2% 80 
yy "Sia 30 37 erent Des Moines 5%, 1931-51 50 53 West Md veces s'BO-41 414,5 4.85 4.5 
15 West Boylston Mfg........ 1 3 : 30-41 ‘ 50 
29 —— eget Szaveler ‘ : 4 4 Re oo" Sei aa : First , By a yore -- = Do : a St 5.10 4.70 
runs.-Balke-Collender 7% = SES rst Fc yne 5s, -5: 9 2 West. Pac » «0 B0= . 5.10 4.50 
Burden Iron pf. .......... 40 wen Mass. Companies s Do 4%8, 1937-57... st 681 S| WW. Br. Ex........-+-+- 33-44 4i4.8 4.70 4.40 
Canadian Celanese ........... 10 12 ‘ wanna _sidey care anette os *. Lag ibee “ce 89 92 W.&L.E '31-35 6 5.10 4.60 
rs gmr 5s 32-52 50 5 
osname ‘Milk pf. a oware s 102% 6% CINCINNATI SECURITIES Ae al “a 5s, Ry 44 S4 87 TELEPHONE AND TELEGRAPH— 
Chestnut Smith .c.0.0...0 24 | 1 Amer. Rolling it Ss..1948... 91 98 Fint Te chi igs, 1904- 54 | (OMe STOCKS 
Depa aae sgn 6.0.0 : il aldwin Piano S, Serre 1 Do 4%s, 1935-5 Rk, 92 
Crowell of weed (3). us A 11 oy ion C. 1982. Ser. 6s, ‘31. = = Do 414s, 1938-58...... - 92 «95 Am D Tel N BiG siesswi , i 132 
Oo i a eye 11 o Ser. 6s, Eee re a 1 First Tr. Dallas 5s, 1934-54 98 101 so p ) sete ssenenees . . 
4 Diampna Shares CA% s. -Interested 11 Te G6, 2908........ 200 100 102 Do 5s, 1937-57..... oe 98 101 Bell Tel of Can (8) ........ 142 144 
Dictaphone (3)...... . 20 26 MB 6a Ge, 08. ....... : 102 Fletcher 5s, 1933-63... . 92 95 Bell Tel Pa (6.50)......... 114117 
29 Douglas A. aoe 1. 56 60 a eR ieee 100 102 Do 4%, 1957 . 89 = 92 Cin S Bell (4.50) . teens 4 8688 
29 Draper Corp. (4)........... . 40 45 11 Champion Fibre 6s, 1941...... 100 102 Pecado see ta nt “ S20 , an = « 
Driver Harris 7% pf.......: 8 90 | 11 Cin. C. of Com. ist 6s, 1942...101 103 | Greenbrier 5s. 1938-68... 6 6S B & Bay Tei (4)... 6 66 
Dry Ice Holding. er 45 11 Cincinnati, Newport & Cov- Illinois 5 5a, 1932-52 96 100 Franklin Tel (2.50)....... a 44 
sa Magneto.......... - = os ingten ist & A Go, 1947... 103 105 Do 4%s, 1935-55. : 90 94 Int Ocean Tel (6) ; 92 98 
ab eeeeaeseeeve eos 11 incin. St y. a Ill. Midwest 5s, 1933-53. 57 $0 Lincoln T & T (8) 120 
8 Federal Aviation, w. w . Interested 11 Clev. & Pitts. 7% ($50) . 77, 78% lowa 58, 1933-53...... 98 100% Mt Sts T & T (8) 141 143 
8 551 Fifth Avenue units. Interested 11 Do 4% spec. betterment (50) 46 47 Do 4%s, 1935-55... 91% 94 N Eng T & T (8) ..... 128 131 
Franklin Ry. Sup............. i Cel. Ry. P. & i. O46% Kansas City 58, 1933-53 50 89-52 N ¥Y Mut T (1.50) 21 2¢ 
8 French Investing’ Com. . x weet cum: pf — 109 pew pared S, 3953-63. 72 76 = s z pf {6.9). 105% 397 
air (Robt.) "YS re 11 Do 6% cum. ‘ist p ere. 108 safayette 5s, a 88 924 ‘mae , 0% 4 
General Fireproofing pf. (7)..108 113 ll Dayton Pw. & Lt? a cum.pf. ior 109% ‘o 4%48,_ 1937-57... 87% 91 andy Rap elt @) 3 16 
General Outdoor Re v. @% pf. 6 70 il Dayton & M. Beh com. ($50) 40 41 Louisville 58, 1933-53 w4 16% 5 Po Pll lal Rad > = 
Grat. & K i 5 Do 9 96 Lincoln 5s, 1931-51 77 80 Do pf, A (7) . ; oceat 100 105 
eggs migmt...... aso il vy ee 6 Do 5%, 1931-51...... 76 «80 Porto Rico Tel.......... 85 
pf. (7)......... .: 23 50 11 Diem & Wing Pap. 7% cm. pf. 9 Do 4ig8, 1937-57 66 «69 Roch ist pf (6.50) 107 110 
29 Great Restarts Paper... 32% 33% | Il ays Camp. Creek 6%s,'48. .. 91 “Va. 5! So A T (1.25 15 20 
Maryland-Va. 5s, 1935-55. . 86 89 & ) 2 
Hale & Kilburn........... ns 5 11 H. &S. Pogue Co. 6% cum. pf.103 105 Minneapolis ay, 5s, 1932-52 Qs 97 So WB T 9 GO)... 2.seccee 116 «118 
Her’g-Hall Sate Ge. Pee 75 11 L. Miami 8.60% orig. gtd.( >. > ios 103 Do * | SEER: 94 97 So N Eng T & T (8) 156 161 
Howe Scales. ‘ ee a 9 11 Do spec. gtd. 4% better. A Se 47 Minsissippi ae 1931-51 90 95 Tri-State T & T (6) 150 
. See 26 29 11 Ohio Edis. 6% cum pf.. Do 58, 1935-55 73 76 Do pf (60c) ..... 10 11 
| 6—Henry L. Doherty & Co., 60 Wall St., 15—Seybolt & Seybuwit, Inc., 1,387 Main St. 26—Neuhaus & Co., Union Nat’l Bk. Bidg., 
Houston, Texas. Phone L. D. 1. See 
Page 17. 

29—H. D. Knox & Co., 27 State St., Boston. 
Phone Hubbard 8950. See Front 
Cover 

30—Pirnie, Simons & Co., Inc., 1,252 Main 


St., Springfield, Mass. 


3i—Gurnett & Co., 10 Post Office Square, 
Boston Phone Hubbard 9000. See 
Page 18 
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Transactions on Out-of-Town Markets 
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San Francisco 
STOCK EXCHANGE. 
STOCKS 


Sales. High 


631 Associated Ins Fund, Inc 3% 
700 Atlas Im Diesel Eng, A 5% 


2,240 Bond & Share Co, Ltd ™% 
658 Byron Jackson Co 4% 
400 Calamba Sugar Est pf 14 
200 California Copper Corp le 
440 Cal Cotton Mills Co 5 
100 Cal Ink Co (The), A 17 


872 California Packing Corp 5 
7,951 Caterpillar Tractor Co 267% 
371 Clorax Chemical Co, A 15 
30 Coast Co G&E ist pf 6% 98% 
370 Cons Chem Indus, Inc, A 20% 
2,017 Crown Zeller Corp, vtc. 5 
741 Emporium Capwell Corp 7 
183 Firemen's Fund Ins Co &3 
400 First N Corp of Port, A. 25% 
100 Food Machinery Corp 2314 
1,080 Foster & Kleiser : 4 
623 Galland Mer Laundry Co 25% 
100 Genera) Paint Corp, A 4 
1,322 Golden State Milk Prod 12 
130 Gt West Pwr Co 7% pf. .102% 


95 Do 6% pf, Ser A .. 100% 
50 Haiku Pineapple Co, Ltd 6 
150 Hale Bros Stores, Inc Sy 


100 Hawaiian C & Sug, Ltd. 41 
310 Hawaiian Pineapple, Ltd 40% 
100 Home Fire & Mar Ins Co 35 
1,035 Honolulu Oil Corp, Ltd = 
300 Kolster Radio Corp 
155 Langendorf Unit Bak, A 3 
250 Leslie-Cal Salt Co. 10 
4,640 Magnavox Co, Ltd 1% 
708 Marchant Cal Mach Co 6% 
100 Market St Ry pr pf... 14 
25 No Am Inv Corp 6% pf.. 85 
1,570 North Amer Oil Cons 
846 Oliver United Filt, Inc, A 18 
437 DoB. 8 
100 Paauhau Sug Plant’ n Co. 5 
6,759 Pacific Gas & Elec Co 45% 


Do ist pf 5%% 247, 

2,229 Do ist pf 6% 261, 
4, es  ~y Lighting Corp 50% 
o $6 div pf 101% 


1,908 Pacitis Pub Serv Co, A 1914 
60 Pacific Tel & Tel Co 116% 
796 Paraffine Cos, Inc... 38h 
115 Phillips Petroleum Co. 84 
344 Rainier Pulp & Paper, A 10% 
9,445 Richfield Oil Co of Cal 5% 


2,455 Do 7% pf ‘ ™ 
1,005 Roos Bros, Inc... 16 
100 Railway Equip ist pf 12% 


100 Do Ser 2... 

10S J Pw & Lt 7% pr pf 113% 
1,077 Schiesin & Sons (BF) pf 35 
1,540 Do ‘ 3 
7,082 Shell Un Oil Corp 54% epfl % 
30 Sherman C & Co 7% p pf 40 
400 So Pac Gold Gate Co, B. 9% 
350 Spring Valley Co, Ltd 10 


10,522 Stand Oil Co of Cal... 46 
832 Thomas-Allec Corp, A 6 
450 Tide Water Assd Oil Co. 6% 
210 Do pf 56 

58,515 Transamerica ‘Corp 13% 

3,120 Union Oil Associates 22 

2,962 Union Oil Co of Cal 22% 
00 — Sugar Co 2% 

Oo T% pf 20 


600 West Amer Fin Co 8% pf 2% 
310 West Pipe & Steel Co Cal 18 
San Peanciece 
CURB EXCHANGE. 
STOCKS. 


100 Alaska Mex Gold Min Co .50 


-50 
300 Alaska Tread Gold M Co.3.00 3.00 


100 Alaska Uni Gold Min Co .26 
415 Amer Tel & Tel Co......179 


13,900 Amer Toll | wl (Dei). 42 


75 Anglo Nat Corp 26% 
50 Arkansas Nat % “Sine A 
1,040 Aviation Corp (Del)... .3.25 


3. 
375 Bank of America N A.. 59% 
100 


5 Calif-Ore Power Co 6%..100 
400 Calif Pacific Trad Corp.. .10 
15 Chanslor & Lyon A 13 
1, po Cities Service .. «s+ 15% 


5 Claude Neon Lights... 4.65 4. 


a1} Crown Williamette ist Le 70 

400 Durant Motor Calif. 

100 Durkee-Thomas, B 50 
25 Fireman's Fund Ind Co.. 32 
5 Foster & Kleiser pf. 80 

500 Forrest E. Gilmore Co.. .10 
475 Genera] Motors Corp.... 35 

6,057 Goldman Sachs Corp.. 6% 

10 Goodyear Tire & R 7%.. 75% 

45 Hawaiian Sugar 33 

30 Illinois Pac Coast Co. 6 

30 ~=Do pf 21 


1,286 Inter Coast Trading Co.. 7% 
500 Italo ae um . 17 


000 oO T% 40 
100 Kimball rough P, A...1.05 
100 Kleiber Motor ..........1.00 
55 Marine Bank Corp. on 21% 
20 Mexican Seaboard Oil 11% 


18 Monolith Port Cement...3.25 3. 
490 Montgomery Ward & Co 184% 
3 


. National oats Fibres, A.3.00 


Oahu Suga . 21% 
450 Occidental "Petroleum . 48 
10 Ow! Drug pf .. 65 
200 Pacific ry Fisheries, Inc 10% 
60 Pacific Associates 11 
200 Pacific Western Oi! . 7 
450 Radio Corp of Amer. 13% 
50 Schumacher Wallboard. 7 
100 Shasta Water pf. 514 


60 Southern Cal ‘Ba our ‘pt 25% 
246 Do 6% pf 26 


500 Sunset Pacific Oil, A.... .15 
50 Superior Port Cement, A 35 
1,100 Texas Cons Oil 10 


2,740 United Aircraft ....... 24% 
50 United Paper Box . 9 
2,515 Universal Cons Oil.... 11 
15 Waialua Agricultural 40% 
200 West Coast Life os 
17 Western States Life. 35 


100 Western Sulphur Ind 1.00 1.00 


BONDS. 


000 Crown Williamette 6%,'51 9 

,000 Richf’d Oil of Cal 6%,'44 52% 

1,000 Southern Co Gas of Cal 
414%, 1968 .. 90% 


High. Low 


see 


- 


—ee 


s 
Neo 


- 





Los Angeles 


STOCK EXCHANGE. 


STOCKS 


Bolsa Chica Oil, A 


Broadway Dept St pf x w 65 
Byron Jackson Company. 


California Bank 
Citz Natl Bank 
Cl Neon Elec Prod 
Douglas Aircraft 


Emsco Derrick & Equip 6 


Gilmore Oil Company 
Goodyear T & R pf 
Hancock Oil A 


International-Reinsurance 


L A Gas & Elec pf 
L A Investment Co 


Macmillan Petrol Corp 


Pac Amer Fire Ins 
Pac Finance Corp 
Do pf, A 
Pac Gas & Elec 
Do ist pf 6% 
Pac Lighting 
Pac Mutual Life Ins 
Pickwick Corp 


Republic Petroleum Corp 1.40 


Richfield Oil 
Do pf 


Rio Grande Oil = aaa 


Sec-First Natl Bank 
Shell Union Oil Co 
So Cal Edison 

Do 7% pf 

Do 6% pf 

Do 5%% pf 
Stand Oil of Calif 
Taylor Milling Corp 
Transamerica Corp 

Do scrip new 
Union Oil Assoc 


Union Oil of Calif...... 8 
5 Union Bank & Trust Co.325 


Los Angeles 


CURB EXCHANGE. 


STOCKS 


Arkansas Nat Gas, A. 


Axelson Aircraft 


5 Bank D'ltalia, A 


Berndini Petroleum 


Bank of America N A 


Barnhart Merrow 

ig Jim Mining 
olsa Chica Oil, B 
Buckeye Union Oil pf 


Claude Neon Lts of N Y 4. 


Consolidated Steel 
Do pf 

Cord Corporation 
Detroit Aircraft 
District Bond 
Exeter Oil 

First Security units 
General Aviation 

General Motors 

Gladding McBean 


2 
Goldman Sachs Trad Cp 


Intercoast Trading 
Italo Petroleum 
Kemper Radio 
Kinner Motors, Ltd 
Lincoln Drilling 
Mascot Oil 


Mexican Seaboard Oil 


Montgomery Ward 
No Star Mining 

500 Oceanic Oil 

Pacific Associates 
Pacific Indemnity Co 


Pac So West Discount... 
Petroleum Rectifying.... 


Security Co units 


Signal Petroleum Co.... 
So Calif Gas 6%% pf... 


Tom Reed Mining 
United American 
United Linen pf 


United Verde Extension. 
Univ Consolidated Oil. 
U 8S Oil & Royalties.. 


Wellington Oil 
Yellow Pines 


New Orleans 


LISTED STOCKS. 


Chas A Kaufman Co 


Insurance Securities Co. 
2 N O Board of Trade t 
Cana! Bank and Trust Co 31% 
Hibernia Bank & Trust Co 90 


LISTED BONDS 


Birmingham Ry, L&P 4%s 99 
Canal&Claiborne R R 6s..106 
Little Rock Ry & Elec 5s 98% 
10, 000 N O & Carroliton R R 5s 99 
0 N O Pub Serv 4\%s 
Southern Nat deb 6s, 
Fifth La — Dist 5s,"50 99 


N O City 


4s 
N O Pub Imp 4s, 1950 
2 


Do 4s, 194 
La State 414s, 1936. 


CURB STOCKS 


Gillican-Chipley Co 
Kansas City P S pf 
N O Country Club 
N O Pub Serv pf 
Pan-Amer Life Ins.. 


Stan@ard Fruit & 8 § 


Do pf 


Wesson Oil & Snowdrift. 


Do pf 
Rosin & Turpentine 


CURB BONDS 
N O & Great Northern 5s 624 
100 


Saenger Realty 6%s 


Cincinnati 


STOCKS 


Amer Laundry 
Amer Rolling Mill 
§ Baldwin 

25 Carey (Philip) 
Churngold 

Dow Dru 

Eagle Picher 

50 Formica 





~ 


50 Davis Drug Stores 


ye 3 
489 Eastern Rolling Mills Co 
10 Equitable Trust Co . 4 
5 Empire 38th St Corp pf. 40 
120 Fidelity & Guar Fire Corp 24% 
258 Fidelity & Deposit. 
389 First National Bank 40 
25 Houston Oil Co pf, v t, n 17% 
= Manufacturers Fin Co 4 





a 








ww 53 


~ 
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Cincinnati—Continued 


High Lew. 


STOCKS 

57 Gibson Art 35 
29 Gruen Watch : 
q Do pf 10! 
392 Kodel Radio, A 
880 Kroger 
446 Procter & Gamble 63 

Do 5% pf 104} 
167 Pure Oil 6% pf 80 
114 Richardson 
148 U S Playing Card 48 


315 U_S Shoe 4 
; Do pf 25 


PUBLIC UTILITIES 


91 Cinti Gas & Elec 99%, 
36 Cinti Sub Bell Tel 94% 
34 Cinti Street Ry 38% 
113 C NOT P 294 


Baltimore 


STOCKS 
High 
437 Arundel Corp 37% 
250 Appalachian Corp 1 
660 Baltimore Trust Co 30 
12 Atl Coast Line R R 9915 
100 Berliner-Joyce Airc Cp, A 2% 
.240 Black & Decker Mfg 104, 


1 Ches & Pot Tel of Bal pf 116% 


33 Commercial Credit Co 17% 
Do pf 20” 
Do pf, B 22 
Do 64s pf, w w.. 801% 

450 Consolidation Coal Co... 1% 

251 ConGEL&P, np . 83% 
Do 5%, A .. 103% 
Do 546, E 108% 
Do 6% pf, D CO 


BO OE... 10% 
Do 2d pf : 
989° $ Maryland Casualty Co. 2% 


Maryland Trust Co 


Merchants & Miners Tran 33% 
Monong W Pa Sv 7% pf. 24% 
Mortgage Bond & T Corp 5 
Mt Vernon-Woodb Mills 514 
60 


Do : 
New Amsterdam Cas Co 32 


2 Pa Water & Power Co... 57% 
U § Fid & Guar Co.. 261 


Union Trust Co. ‘ 52 
United Railways & Elec. 4 


Wn Md Dairy Corp pf 921% 


BONDS 


Baltimore City 4s, 1958..100 
1 7, 


Do 4s, 

Do 4s, isst g 

Do 4s, 1954 997, R 
000 Consol Coal 5s, 1950 26 


Con Gas Co ist 5s, 1939 103% 


Fin Co of Am 6%s, 1934. 98 


000 I Benesch & Son 6s, '39. 80 
Lake Roland Elev 5s, "42 80% 


Md & Pa R R 6s, '68, A. 85 


Stand Gas Equip 6%s,'32.100% 
United Rys Co ist 4s, '49 441% 
20 


Do inc 4s, 1949.. : 
Do fdg 5s, 1936 40 
Wash,Balt&An RR 5s,’41. 24 


Detroit 


STOCKS. 


Ai>-Way Elec App 
Alloy Steel B 

Baldwin Rubber A 

Do 

Bower Rol! er Bearing 
Chrysler Corp. 

Continental Sugar 
Copeland Products B, free 
Deisel-Wammer-Gilbert 
Detroit Edison 


Detroit Majestic Prod A pf. 


Detroit Gasket 

Detroit Motorbus 

Detroit Steel Products 
Ex-Cell-O Aircraft & Tool 
Federal Mogul 

Federal Motor Truck 
Federal Screw Works 
Ford Motor of Canada, A 
Fourth Natl Inv 


General Fdr’y & Machine Units 


General Motors 

General Parts conv pf 
Graham Paige Motors 
Grand Rapids Metalcraft 
Hall Lamp 

Houdaille- Hershey, B 
Houseman-Spitzley, A 


Do, B ee 
Howell Electric Motors, A 
Hutto Eng., com, free 
Kresge Co. (S. 8S.) 
Kirsch 

Do conv pt 
Lakey Fdry & Machine 
Marquette Oil, com, v tc 
McAleer, conv pf 
Michigan Sugar 
Motor Bankers 
Motor Products 
Murray Coro. 
Muskegan Motor Spec 
Packard Motor 
Parke, Davis & Co 
Parker Pust Proof 
Peerless Cement 
Pittsburgh Forgings 
Reo Motor 

Do, vte ‘ 
Second Nati Inv 
River Raisin Paper 
Scotten Dillon 
Square 
Timken-Detroit Axle 


00 Third Nat] Inv 


Universal Cooler, A 
Universal Products 
Walker & Co., units 
Warner Aircraft 


BANKS AND TRUST COMPANIES. 


American State Bank 
Detroit Bankers Co . 
Guardian-Det Union Group, 


‘255 Fidelity Trust Co 


Guaranty Trust Co 


71 


130% 











Philadelphia 





Sales High 
2,065 Aimar Stores n 
1,300 American Stores 37% 
4.900 American Super wer 10 

460 Bell Tel of Pa pf 116 
500 Budd Wheel Co 9 
800 Central Airport 2% 
900 Camden Fire Ins 175% 
700 Commonwealth 2 Ins 94 

14,200 Com’wealth & S& ern Ble 
1,600 E. G. Budd 415 
1,030 Elec Storage Batter 52 
2,100 Fire Association 15 
1.000 Guar Tr rcts for F i < 13% 
4,800 Horn & Hardar Y 3514 
2,400 Ins Co of N« America 50 

600 Lake Superior 7% 
1,900 Lehigh Navigation 25 
1,400 Manufact urers. 2 ns 24 
1,000 Mitten B S 13 
3,28 Do pf 14% 
4,300 Niagara Hudsor er 91, 
1,100 Pennsylvania R 58%, 

200 Philadelphia Ele f..103 
1,600 Phila Elec Powe pf. 32 

500 Phila Rapid Trat 205% 

800 Do pf 21 

200 Philadelphia Tra 33 
14,200 P Road Corp v 6% 

600 Railroad Shr Cor; 11% 

600 Reliance Insuran 5 
1,100 Seaboard Utilities 5a 

100 Sent Safety 154 
2,545 Shreveport Pipe é lig 


200 Tonopah Mining 
3,400 Tonopah Belmon 
,200 U G I new 
300 Do new pf 


~ 
~ 


1,100 Union Traction 
300 U S Dairy, A 
100 DoB. 
13,500 United Corporati 
500 Do pf 
5,500 Un Elec of Ital ghts 


609 United Lt & Pow 
350 Victory Insurance 
10 Warner Co pf 








BONDS 
$9,000 Con Tr N J is, 19 81% 
12,800 Phila Elec ist 5s 108 
3,000 Do 3, 1947 107 
14,000 Do 5s, 1960 1041 
21,000 Phila Elec Powe 10614 


8,000 York Ry 5s 981, 





Pittsburgh 


STOCKS 


Sales High 
‘330 Am Austin Car 1% 
30 Am Fruit Growers 70 
270 Arkansas Gas 5% 

5,048 Do pf 6% 
3,482 Armstrong Cork 21 
5,611 Blaw Knox 24% 
1,400 Car Metais 115 
1,200 Copperweld Stee! 40 
35 D. L. Clark 10% 
15 Devonian Oil 6 
10 Independent Brewing 414 
10 Koppers Gas pf 9816 


7,500 Leonard Oil 


400 Liberty Dairy 1% 
5,787 Lone Star Gas 231% 
130 McKinney Manufacturing 3% 
309 Mesta Machine 26 
115 National Fireproofing 27% 
50 Pennsylvania ind nits 70 
100 Pittsburgh Brewing pi 11% 
5,920 Pittsburgh Forgings 94%, 
300 Pittsburgh Inv Securities 3 
505 Pittsburgh Plate Gla 35 
1,370 Pittsburgh Screw & Bolt. 14% 

40 Plymouth Oil 1744 
100 Ruud Manufacturing 21% 
100 Sait Creek Oil lp 
5,000 San Toy Mining 01 
1,700 Shamrock Oil & Gas 8 
990 Standard Steel Spr 25 
180 United Engine & Fdry 3514 
250 U S Glass 216 


350 Waverly Oil, A 


1 
9,275 West Public Service 114% 
100 Westinghouse Air Brake. 32% 
100 Wm Zoller pf 93 

Cleveland 
STOCK 
Sales High 
200 Am Multigraph 3214 
10 Apex Electric 10 
25 Brown Fence, B 5 
320 Byers Machine, A 1 
2 Cleveland Sav & a 150 
50 Canfield Oil 90 
50 Do pf 102 
100 Central National Bank 57 
5 Chase Brass pf 102% 
40 City Ice 36% 
100 Do pf R016 
75 Clark (F G) 25% 
220 Cleveland Illuminat’g f.111 
5 Cleveland Railway 79 
287 Do ctfs of deposi 7: 
300 Cleveland Securities pf 2% 
15 Cleveland Trust 320 
40 Cleve Union Stock Y 14 
440 Cleveland Worsted 6 
124 Dow Chemica 50 
12 Do pf 103% 
93 Electrical Control 55 
456 Eaton Axle 14 
20 Ferry Cap 5 
1,002 Firestone 17% 
105 Do pf 6034 
10 Foote-Burt, A 15 
65 General Tire 99 
1,920 Geometric Stamp 3% 
399 Glidden prior pf 73% 
411 Godman Shoe 814 
140 Goodrich 161, 
100 Goodyear 48 
12 Great Lakes Towing f. .103 
100 Greif Bros, A 21 
15 Guardian Trust 324 
32 Harris-Seybold-Potte 3% 
105 Higbee ist pf 105 
600 India Tire 14% 
10 Interlake Steamshir 59 
290 Jaeger Machine 14 
20 Kaynee 25 
140 Korach (S) 5 
625 Lamson Sessions 12 
150 Metro Brick 25 
1,115 Mohawk Rubber 6% 
100 Do pf 38 
700 National Acme 7% 
100 National Refining 19 


525 National Tile 
1,027 Nestle-Le Mur 
16 Ohio Bel) pf 

60 Ohio Brass, B 





Saturday, Dec. 27 
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Transactions on Out-of-Town Markets——Continued 





Cleveland—Continued 














10,150 
6,450 






STOCKS 
Sales High. Low 
‘ 90 Ohio Seamless Tube 19 19 
: 260 Packer Corp of Cleveland 10% 10 
: 110 Patterson-Sargent 24 24 
4 355 Reliance Mfg 2015 20 
940 Richman Bros 544, 5014 
3 20 Rob & Myers, Ser 1 2% 2% 
3 ” Dew .. 7 7 
200 River Raisin 2 2 
100 Scher-Hirst 1 1 
: 550 Seiberling Rubber 5 43, 
a 222 Do pf 36-36 
HY 250 Selby Shoe 12 11% 
250 Sherwin-Williams ; 60 5944 
10 Do pf 105% 10514 
300 Smallwood Stone 5% 5%, 
Us 237 Union Trust Tlie 70%, 
4 25 Union Savings & Loan. .100 100 
80 Weinberger Drug 17 14% 
— 200 Wes Res Inv Corp pr pf. 79 79 
‘ 150 White Securities pf -103 103 
on 65 Youngstown S & T pf 993, 99% 
BONDS 
$2.000 Cleveland Ry is. -100 100 
St. Louis 
BANKS 
Sales High. Low 
17 Boatmen’s Bank .180 180 
624 Merc-Commerce 191 172 
TRUSTS 
5 Frank-Amer -198 198 
100 Miss-Val Mer .... 225 225 
STOCKS 
4,000 Bentley Stores lig 1g 
425 Brown Shoe . 35%, 35% 
11 Coca Cola Bot 37% «= 36% 
200 Cons Lead, A...... 2 2 
150 Corno Mills : 22 22 
115 Curtis Mfg 154% 15% 
52 Ely Walker 18 18 
1,676 Fulton ..... 4 ly 
150 Do pf 5 5 
70 Ham Brown Shoe , 4%, 4% 
7,089 Hussman Ligenier 3 3 
35 Huttig pf ; 36 36 
425 Hyd P B pf 25 20 
2.259 Int Shoe 49 474 
11 Do pf ‘ 107 107 
210 Johnson §. S.... . 30 30 
25 Landis Mach 27 26%, 
150 McQuay Norris 36 36 
100 Marathon Shoe 6% 6% 
125 Moloney, A 57 57 
545 Mo Port Cem 26 245, 
440 Nat Candy 19% 19 
: 325 Rice Stix .. T™% 7 
ay 4 Do 2d pf 78 7 
4 2,360 Scullin pf 81 7 
7 700 St L P Ser lly 1% 
iy 373 S W Bell pf 117% 117 
¢ 50 Sunset Stores pf 30 30 
| 225 Smith & Davis 5 5 
2,000 St L Bank Bidg R 8 
Montreal 
STOCK EXCHANGE. 
| STOCKS. 
3 Sales. High. Low 
342 Abitibi P & P, Ltd . 815 8 
6 Do cum pf 6% 40 
150 Alb Pac Grain, Ltd.Ci A 5% 5 
50 Amal Electric Corp, Ltd. 3 3 
5 190 Atlantic Sugar Ref, Ltd. 14% 13 
r | 548 Bath P&P,Ltd, Cl A Red 5 5 
294 Bell Telephone of Can. .142 142 
2.652 Brazilian T, L & P, Ltd. 21% 20 
95 Brit Colum Packers,Ltd 314 246 
427 Brit Col Pwr, Ltd, Cl A 3514 35 
131 Brit E St,Ltd, cum 2d pf 3 3 
5 61 Building Prod)Ltd, n v A 22% 22% 
3 480 Canada Cement, Ltd 13 12 
311 Do 6%% cumulative pf. 91 91 
870 Canada Power & Paper. 5 45 
120 Canada S S Lines, Ltd Sle 514 
276 Do cumulative pf 17 16 
é 120 Can Wire & C, Ltd, Ci B 30 30 
- 635 Can Car & Fdy, Ltd. 18% 17% 
F. 902 Do cum part 7% pf 25 2416 
62 Can Gen Elec, Ltd. pf 60 60 
’ 35 Can H-E,Ltd,cu re ist pf 74 74 
D 170 Canada Ind Alcohol. Ltd 3 3 
3 2,112 Canadian Pac Ry 3 37k 
265 Cockshutt Plow, Ltd 105 10 
195 Con Min & S of C, Ltd 149% 149 
1,527 Dominion Bridge, Ltd 52 49 
682 Dom Steel & Coal, Ltd, B 6% 6 
327 Dom Tel, Ltd (Inc. 1922) 80 80 
150 Donnacona Paper, Ltd 12%, 12% 
25 Dryden Paper, Ltd 41, 4% 
180 Foreign Power Sec, Ltd. 10 10 
100 Fraser Co, Ltd. . 2% 2, 
85 General Steel Wares, Ltd T% ™%, 
226 Gurd, Charles & Co. Ltd. 26 25 
4 281 Gypsum, L & A, Can, Ltd 11 11 
4 130 Hamilton Bridge, Ltd 164 15% 
4 250 Hollinger Con G M, Ltd.6.10 6.00 
} 10,131 Int Nickel of Can, Ltd. 15% 14 
35 Internat Power, Ltd Tl Tle 
a 55 Do 7% cum red Ist pf.. 69% 69 
: 166 Lake of Woods Mfg, Ltd 24 24 
“ 107 Lindsay C. W. & Co., Ltd 10 10 
1.065 Massey-Harris, Ltd 10% 10% 
5&0 McColl-Frontenac Oil,Ltd 17i, 16% 
8,069 Montreal & Cons 54%, 53 
35 Montreal Loan & Mtge 48 48 
25 Montreal Tramways 165 165 
1,748 National Breweries, Ltd. 26 25 
330 National Steel Car, Ltd. 35 33 
46 Ogilvie Flour Mills - 264 264 
852 Power Corp of Can, Ltd. 52% 5i1k% 
403 Price Bros. & Co, Ltd 41% 41% 
150 Quebec Power Co 40 
130 St. Lawrence Corp, Ltd 2%, 2%, 
%% 50 St. Law Paper M Ltd, 6¢ 
cum red pf...... 27 27 
By 2,697 Shawinigan P & Pwr 501, 49\, 
70 Simon, H. & Sons, Ltd.. 20 20 
135 Southern Can Pewer, Ltd. 30 30 
662 Steel Co of Canada, Ltd. 41 40 
155 Do cum part p 34 34 
60 Tuckett Tob, Ltd,cum pf. = 125 
250 Viau B,Ltd,cum red ist pf 7 72 
150 Windsor Hotel, Ltd., 616° 
cum red pf 71 71 
765 Winnipeg Blectric 147, 141, 
; BANKS 
63 Canadienne Nationale 16814 168 
126 Commerce : 224 224 
127 Montreal ...... 281 278 
72 Nova Scotia 320 320 
143 Royal -273 272 


DOMINION GOVERNMENT BONDS 


1933 103.10 103.00 


Victory Loan 
1934 103.25 102.90 


Do, 


Last 


19 
10% 


Last 


168%, 
224 
278 
320 
272 


103.10 
193.00 





Montreal—Continued 


STOCK EXCHANGE. 


DOMINION GOVERNMENT BONDS. 
Sales High. Low. Last 

10.600 Do, 1937 107.00 107.00 107.00 
509 Renewal, 1932 101.50 101.50 101.50 

2.000 Refunding. 1940 100.15 100.15 100.15 

2.300 Do, 1943 103.25 103.25 103.25 

BONDS 

$8,400 Can P & P Corp debs, 

Laur Series 29 281, 29 

1,200 Montreal Tramways G& 

S F, Series A -- 92 92 92 
Montreal 
CURB MARKET. 
STOCKS. 
Sales. High. Low. Last 
100 Associated Breweries, Ltd 71% 7 7 

1,000 Associated Oil & Gas.. .20 .20 -20 
127 Anglo-Nor Holdings, Ltd. 3% 3% 3% 
922 British American Oil 3% 12% 13 
60 Can Dredge & Dock, Ltd 25% 25%, 25% 
125 Canadian Wineries, Ltd. 3% 3i4 314 
100 Commercial Alcohols, Ltd 3 3 3 
115 Cosgrave Brewery ...... 1 1 1 
202 Dom Eng Works, Ltd 50 50 50 
360 Home Oil Co, Ltd 1.65 1.60 1.60 

4,117 Imperial Oil Sats 16% 15% 16% 
600 Imp Tob of Can, Ltd 914 9 914 

2,490 Internat Petroleum ° 1342 12% 13% 
153 Mitchell,Robert & Co.,Ltd 4 14 14 
60 Page-Hersey, Ltd... 80 80 
310 Walker, Gooderham *34 6% 61% 

PUBLIC UTILITY STOCKS 
.533 Beauharnois Pwr, Ltd., A T% ™% ™ 
50 Can Nor Pwr, Ltd., pf.105 105 105 
100 East Kootenay pf cscoo 95 95 
70 Inter Utilities, Class A 31 31 31 
80 Do, Class — re 47% 5 
43 Southern Can Power pf..104% 104144 104% 
BONDS 

$1,000 C P R 95% 95% 95% 

1,000 Manitoba Power 935 935, 935% 

1,000 Southern Can Power -1004% 100% 100% 

MINING STOCKS. 

3,600 Abana Mines, Ltd....... -14 13 13 
100 McIntyre-P Mines,Ltd..19.00 19.00 19.00 

1,511 Woranda Mines... me 13.25 13.25 

24,109 Siscoe sphe eee eusenes ee -32 -36 
125 Tech- Hughes G M,Ltd 5 78 5.78 5.78 
200 Wright Hargreaves 1.68 1.68 1.68 

Richmond 
STOCKS 
Bid. Asked. 
Agptomee Elec Pwr $7 pf .105 107 
Do $6 pf... Sg 102 
Virginia Elec & Pwr $6 pf ; 100 
American Bank and Trust * 33% 38 
"Serre . 98 101 
Broadway Bank and Trust 11 15 
Bank of Commerce and Trust.......... 49 54 
Central National Bank............... 40 43 
First and Merchants National Bank . 58144 60% 
Richmond Trust Co..... sesetnce ae 40 
State-Planters Bank and Trust........ 39% «41 
Union Bank and Federal Trust soon 22 
Virginia Trust Co... 346%, 400 
Atlantic Life Ins, x d $3 .395 425 
Life Insurance Co of Virginia. werrere 111% 
Virginia Fire and Marine Insurance. 83 92 
Albemarle Paper Mfg 7% ee ‘ 70 85 
Am Furniture 7% pt A. ....csccccces 80 90 
Johnson -Publishing Co. . 20 22 
Do 8% pf. re hea -105 110 
Larus & Bro 8% ‘pf. ‘ Mieoréansede 115 118 
Standard Paper Mfg 714% pf 85 95 
tniversal Leaf Tobacco 8% pf. 96 100 
BONDS 
Virginia 3s, old c and r, 1932...... i 99 
Virginia Centuries, 2, 3, c and r, 1991. 80% 82 
Commonwealth of Virginia ref 4s, 1962..100 102 
Carolina Pub Ser ist 20-yr 8s, 1942. 96 100 
Ches & Potomac Tel of Va ist 5s, 1943. .100 102 
Norfolk & Ports Traction 5s, 1936..... 98 101 
Norfolk Ry & Lt Ist 5s, 1949......... 100 103 
Virginia Ry & Pwr 5s, 1934... 100 103 
Boston 
STOCKS. 

Sales High. Low. Last. 
150 Aero Underwriters 6 6 6 
160 Alles & Fisher 9 7 9 
440 Amer & Contl . ¥ 8% 9% 
200 Amer Equities 4 4 43% 
105 Amer, Br & C ist pf 491g 471, 4714 

1,267 Amer Founders 3% 3 3 
60 Amer Pneumatic 314 21, 216 
53 Do 2d pf ve . % ver 71g 

4,391 Amer Tel & Tel 179% 174 175% 
90 Amer Woolen 65, 6%4 
160 Do pf 19% 18 19% 
284 Amoskeag ™% 7 7 

3,120 Anaconda 2914 +26 281% 

4,800 Andes Petroleum lic 15¢ 15¢ 
70 Arizona Commercial! A 1% 1 1a, 
370 Aviation Sec of New Eng 2% 1, 15% 
25 Arkansas Natural Gas 5k, 5ly 51g 

4,870 Atlas Tack . 3 3 3 
335 Bigelow-Sanford 31 24%, 26 
98 Boston & Albany 177 175 175 
144 B & M prior pf 100 99 100 

34. DoA pf, s . 58 56 56 
10 Boston & Providence 168% 168% 1687, 
340 Boston El, 73% 71% £73 
45 Do ist pf 100 99 100 
370 Do 2d pf 91% 8& 88 
1,040 Boston Personal Property 18% 17 18% 
12 Brown Co pf 50 50 50 
120 Calumet & Hecla 8% 8 8lg 
49 Chicago Junction pf 100% 100 100 
328 Cities Service 15%, 13% 15 
40 Con Gas Util 144 14% 14% 
100 Continental Securities 15 15 15 

2, 470 Copper Range 6, 5% 5%, 
150 Crown Cork Int & 7 
10 Detroit Aircraft 2 2 2 
100 East Butte : 1% 1% 1% 
129 Eastern Gas & Fuel Asso 18 17 18 
a 6B pf... ‘ 894%, 87 88 
79 Do prior pf..... 79 78 79 
75 Eastern Mass 62c 62c 62c 
472 Do pf ‘ ly 8 8% 

1,664 Do adjustable 2 1% 1% 

1,556 Eastern Steamship 20 18 18 
60 Do pf 42% 42% 42% 
10 Economy Grocers 17% 17% 17% 
490 Edison Elec Tiluminating. 245 240 241 

1,770 Employ Assoc 17 16 16 

1,141 First Nat Stores 42 39% 40 
35 Galveston-Houston 1% 1% 1% 
9% Do pf 3% 3% 3% 





| 


Boston—Continued 


Sales Hig 
521 Genera) Alloy 43 
1,501 General ¢ 
5,668 General E) 
700 Do 
100 Georgian 
89 DoA pf 
40 Ger Cred & Ir 
2,182 Gillette 
50 Green T & D 
325 Hath Inc B 1¢ 
120 Hygrade Larmp 18 
Do pf 
Int! Carriers ) 
Isle Royale 5 
Jenkins Television 


Specia 


La Salle 55 
5 Loew's Theatre 914 
Maine Central 6014 
Mass Util 45% 
Mergenthaler 8 
Mohawk 
Nash Motor 271 
7 National Leather 62 
National Service ¢ 31g 
Natl Mfg & Strs & 
2 New England Equity 3, 
New Eng T & T 130 
310 N Y, NH & H 753 
North Butte 14, 
5 Northern New Hamry 
North Texas Elec 
717 Punta Alegra Sugar 
Old Dominion 
5 Pacific Mills 1 
Penn RR 585, 
5 Pond Creek 14% 
Public Util Holding 6 


— 
_ 
=i) 
> 


% bs 
= 2 
~oe? 


NO 
2 
a 
2 


Light Sec 36 
25 Reece Button Hole 
Reece Folding Mact 1 
Ross Stores 25 
St Mary's Land s 
5 Shannon 10 
Shawmut Assoc 3 
Shenandoah 
Southern Surety 
Spencer Trask 
Stone & Webster 
Sullivan Machine 
Swift & Co 
5 Swift Intl 
Torrington 
Tri Cont Co 
Union Twist Dri 
Un Carr Fast 
Un Founders 
United Fruit 
Un Shoe Machine 
182 U S & Overseas 
600 U S Elec Pwr 
325 U S Smelting 
2,648 U S Steel 
Utah Metals 
Ut Hy & Rail 
Venezuela Co 
9 Warren Bros 
Westfield Mfg 
Whittelsey 
Wilson Jones 





tN 
i) 
RD = 
=) 


he 
vo) 


enn 
st 
_— 
: 


"500 


$33,090 
20,000 
24,000 
5,000 
50,000 
1,000 
3,000 
32,000 
8,000 


Ist Liberty 
Atlantic Gulf ¢ 
Amoskeag 68 72 
Cities Service 5s 7 
Colon Oil 6s 5 
Chi Junction 4s 931 
Do 5s 101 
East Mass 414s, A 23 
Do 5s, B 34 
Do 6s, D ” 
Florida P §S 





6s 72 


~ 
U 
4 
Pn 
cn 
i 


New Eng T & T 5s 100% 
Pond Creek 7s 108 

Pomeranta El! 6s 69_ 
West T & T 5s 100% 


Columbus 


SECURITIES 


2, 000 


LOCAL 


Akron Guaranteed Mortgage 


Buckeye Investors 


Buckeye Steel Cast. 
ee. BO 064,0480> 
Capitol City Troy Laundry pf 
Cities Service 

Do pf 
Clarke Grave Vault 
Do 
Cols Coated Fabrics pf 
Cols R. P. & L 

Do ist pf 

Do 2d pf .. 
Columbus Dental 

Do pf 
Columbus Mutual Life Ins 
Columbus Packing pf 
Daytor Pr & Lt pf 
Dickerson Shoe 
Franklin Mortgage 
Gordon Oil , 
Godman Shoe 

Do pf 
Huber Mfg Co 

Xo pf ° 
Jaeger Machine 
Jeffrey Mfg pf 
Keever Starch 

Do pf . 
F& R Lazarus pf 
W E Lamneck 

Do pf a 
Maramor 8% pf 
Marion Steel Shovel pf 
Midland Grocery pf 
Midland Mutual Life Ins 
Ohio Bell Tel pf 
Ohio Edison 6% pf 
Do 7% pf. 
Ohio Finance 

Do A 

Do 8% ‘pf. 
Ohio Power ~~ 
Ohio Public Service 6% pf 
Do 7% pf... 
Ohio State Life Ins 
Ohio Wax Paper 
Paragon ae 
Pure Oil . ° 

Do 6% pf 

SS) fae 
Ralston Steel Car 

Do pf .. ; 
Schiff Co 

Do pf 


rapita 2914 
ectr 451g 


Razor 243, 


Kreuger & Toll 2214 





























Columbus—Continued 


LOCAL SECURITIES 













Asked 
Agr Chem 2¢€ 
pf QF 100 
thers Wells-Titusville 10 
pi 70 
Seaboard Oil pf 45 
acey Wells pf 75 
Wear-U-Well pf.. 9 100 
National Bank & Trust 1014 
Columbus National 6 70 
umbus Savings 31¢ 
et Exchange 61t 
tington National 302 
LAND TRUST CERTIFICATES 
3 ison Bldg Site 5s. 98 100 
t ry Bidg Site 5i%s 99 100 
ha State Theatre Site 5i%s 100 103 
Gay TWOGMG Bhs iciccicsc 100 
ngton Bank Bidg Site 5%s 103 
arus f£s weer r " 3 95% 100 
1 E State St 5\s.. 98 
Yuster Bidg cnv 6s.. 92 
Buffalo 
(Week of Dec. 24-30, inclusive 
STOCKS 
Sales High. Low 
Abstract Title & Mtge 25 25 
Buffalo National Corp 6} 6% 
Buffalo, Niag & East pf 25 25% 
Niagara Arbitrage 9 9 
Do warrants 2 2 
191 Niagara-Hudson 9 Ya 
625 Do A warrants... 1%, 1% 
120 Title & Mortgage Guarantee 18 18 
BANK INSURANCE STOCKS 
120 First National of Kenmore 32% 30 
50 Guardian Casualty 14 14 
371 Liberty hanes 160 155 
1,602 M & T Trust... 71 66 
16,608 Marine Midland 19 1814 
INVESTMENT TRUSTS 
51 All-American Share a 1% 
100 Amherst Share 4 4 
2,257 Brott & Co % oy 
411 City Shares, Inc. 2% 2hy 
2,227 Commercial Share 14 14 
606 Interbanc Investors 5 5 
2,756 Iroquois Share .. 4 3% 
5,017 M & T Securities 11% 11 
6,377 Niagara Share 6 5% 
3,800 Do warrants . a %® 
280 Western N Y Securities. 12 11% 
BONDS. 
$6,000 Butf & Ft E pub bdgs 7s, '55..106% 106 
8,000 Do 8s, '45.. ° 106% 106% 
10,000 Crosstown Street Ry 5s, °32 78% T8% 
3,000 Fed Portland Cement 64s, ‘41. 97 96 
1,000 Hydraulic Power 5s, ‘50 104% 104% 
1,000 International Salt oan 75 75 
1000 I R C re & imp 5s, "62. 31% 31% 
1,000 Niagara Fails Power 6s, '50...105 105 
4,000 Niagara Share deb 5s, ‘50 91 90 
UNLISTED DIVISION 
200 St. Regis Paper... 11% 11% 
500 Union Natural Gas.. 14 14 
Toronto 
STANDARD EXCHANGE. 
MINING STOCKS 
Sales High Low Last 
8,300 Acme Oil -23 18% -22 
25,350 Ajax Oil 1.64 1.20 1.62 
030 Amulet ... -30 30 30 
3,000 Barry- Hollinger eka 06% 06! 061 
1,010 Base Metals 1.10 1.05 1.05 
2,600 Calmont Oil . -22 20 20 
3,000 Commonwealth Pete. 3514 25 25 
2,080 Dome Mines . -90 8.75 8.90 
250 Falconbridge 1.25 1.21 1.21 
1,020 Granada Rouyn 1.35 1.30 1.30 
500 Hargol ............ 11 11 11 
11,150 Howey Gold 22 18 20 
1,987 Hollinger Cons 6.20 6.0! 6.10 
Ce Be 6 eddonnsees +27 ST 6 Mt 
13,535 Kirkland Lake 49 47 48 
1,340 Lake Shore ........ 22.75 21.75 22.75 
50 Lowery Pete 40 40 .40 
2,420 McIntyre 19.10 18.50 19.00 
1,100 Merland Oil ll All 11 
3,275 Mining Corp 1.45 1.37 1.40 
18,700 Newbec .06 041 06 
1,700 Nipissing - 1.25 1.16 1.16 
6,663 Noranda .14.50 13.35 13.60 
1,000 North Can -20 20 20 
400 Premier ....... -70 70 70 
6,000 San Antonio ...... 09 09 09 
21.855 Sherritt ....... -70 66 681 
9,400 BiscOe .....-..sceee 41 31 34 
1,055 Sudbury Basin =. .50 i 50 
1,450 Sylvani*e .......... 44 43 43 
5,545 Teck-Hughes . 5.95 5.70 5.90 
4,200 The Petrol Oil ..... 35 33 33 
1,100 Towagmac -15 15 15 
500 Treadwell Com 1.25 1.20 1.25 
5,950 Vipond Cons ...... .88 85 86 
515 Waite Acker Mont... 2.00 1.85 2.00 
8,100 Wright-Har pene 1.75 1.67 1.75 
UNLISTED Kg 
2,40 Abana 13 13 
100 Asso Gas and Oil 20 20 20 
3,250 Baltac ..... 10 08 Os 
4,200 Big Missouri .40 37 37 
840 Brt Amer Oil ...... 13.15 13.00 &#3.15 
200 Calgary & Edm..... .50 50 .50 
900 Central Manitoba ... .05%% 051 051, 
1,120 Chemical Research 2.70 2.40 2.40 
35 Coast Copper . 5.00 5.00 5.00 
20 Cities Serv 16.00 16.00 16.00 
500 Dalhousie -45 45 45 
200 East Crest ...... §1 50 50 
5,600 Eldorado 20 20 20 
100 Foothill .60 60 60 
6,000 Gem Lake 15 14 5 
530 Heme Oil .. oo 1 1.60 1.60 
1,760 Hudson Bay M & S. 4.00 4.00 4.00 
645 Imp Oil . coves ++16.40 15.90 16.25 
2,459 Int Nickel -15.00 14.25 14.40 
295 Int Petro! 13.25 12.65 12.65 
500 Mandy Mines 0914 09% .09% 
26,500 Nordon oe 41% 34 36 
4,600 Oil Selections 07 06 07 
600 Pend Oreille . -80 SO 80 
1,100 United Oil 30 30 30 
2,525 Ventures 33 33 33 
500 Vickers ..... 10 10 10 
3.500 White Lake 15 12 15 
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Transactions on Out-of-Town Markets —Continued 





Toronto 
STOCK EXCHANGE. 
STOCKS 

Sales High. Low. Last 
185 Abitibi Pr & Paper 8% er 
11 Do 6% pf 38% 38% 38% 
13 Beatty Bros 18 18 18 
104 Bel) Telephone 143 141 141} 
5 Brantford Cordage ist pf. 20 20 20 
1.340 Brazilian T L & Pr 22 20 20 
5 Building Products A 22% 22% #22% 

1 Burt (F N) Co 40 40 40 

55 Canada Cement 124 12 12 
35 Do pt 91 91 91 


20 Can S 8S Lines pf. 1 
105 Canada Wire & Cable B 30 
5 Canadian Bakeries A 12 12 12 


95 Canadian Canners 4 13% 13% | 
360 Do conv pf 13% 13% 13% | 
20 Do ist pf... 92 1 91 
163 Canad Dredging & Dock. 26 25% 25% 
125 Canad Indus Alcohol A. 3 3 3 | 
1,262 Canadian Pacific Ry 39% 37% | 
23 City Dairy . 59 57% 5814 | 
40 Cockshutt Plow 10% 10% 10% | 
298 Consol Bakeries 84% 8 8 | 
236 Cons Food Products 1% 1 1% | 
36 Cons Mining & Smelting 150 145 150 j 
112 Consumers Gas 181 178 80 } 
910 Dome Mines, Ltd. 9.00 8.87% 8.87% | 
279 Dominion Stores 14% 14 14% 
100 Fanny Farmer ‘ 1% uy LY 
970 Ford Co of Canada A 221%, 20144 20% 
10 General Steel Wares. 7 7 7 
62 Goodyear T & R pf . 104 101% 104 
236 Gypsum, Lime & Alabas. 11 10% 11 
30 Hamilton Cottons pf 16 16 16 
10 Hayes Wheels & Forgings 6 6 6 
250 Hollinger Con Gold Mns 6.25 5.95 5.95 
6.071 Intl Nickel . 15% 14% 14% 
10 Internationa! Utilities A 32 32 32 « 
50 Lake Superior Corp 7 7 7 
100 Lake Shore Mines 22.20 22.20 22.20 
10 Laura Secord Candy 38 38 38 
115 Loblaw Groceterias A ll™% tl 11 
25 Do 1046 10% 10% 
550 Massey -Harris 11 10 10 
25 McIntyre Porcupine M.18.50 18.50 18.50 
50 Moore Corp 17 17 7 
56 Do A... 109% 108% 108% 
7 Ont Equit Life 10% paid. 20% 20 20 
25 Orange Crush ist pf 56 4 54 
10 Do 2d pf 5 5 5 
105 Page-Hersey Tubes 80%, 80 80%, 
15 Photo Engrav & Electro. 18 18 18 
10 Pressed Metals ‘ 10% 10% 10% 
35 Riverside Silk Mills 13 13 13 
5 Russell Motor pf 94 94 4 
25 St Lawrence Paper Mills. 27% 27% 27% 
10 Simpson's, Ltd, pf 89 89 89 
90 Steel Co of Canada 40% 39% 39% 
15 Traymore Ltd 2 2 2 
110 Do pf ‘ 11 11 il 
1.735 Walkers-Good’ham Worts 6% 6 6 
160 Western Can Flour Mills. 19 17, 18% 
43 Do pf . 95 90 
50 Weston (Geo), Ltd 29% 29% 29% 
100 Winnipeg Electric 14% 14% 14% 
BANKS 
16 Commerce 225 223 223 
29 Dominion 218 216 216 
21 Imperial 218 217 217 
16 Montreal . .281 281 281 
6 Nova Scotia 320 320 320 
17 Royal 272 272 272 
186 Toronto 222 218 218 
LOAN AND TRUST 
2 Canada Permanent Mort.206 206 206 
% Colonia! Inv & Loan pf K 3 3 
& Toronto Mortgage 108 105 105 
rw 
1 oronto 
CURB EXCHANGE, 
STOCKS 
Sales High. Low. Last 
85 Canada Bud Breweries Ny 8% 8% 
25 Canada Malting Co 12 12% 12% 
25 Canada Power & Paper 4 4% 4% 
225 Canadian Wineries 31g Ste 342 | 
285 Can Wire Bound Boxes, A 16 16 16 
70 Carling Breweries . 2 2 2 
10 Consolidated Press, A . 28 28 28 
185 De Forest Crosley Radio. 10 9% 10 
30 Distillers Corp Seagrams 97, 9% 9% | 
1 Dominion Bridge : 48 48 18 | 


110 Dom Pr & Tr ord stubs. .10 10 10 


35 Durant Motors of Can 4\4 4\4 44 
10 Edmonton City Dairy pf. 80 80 80 
9 English Elec of Can, B 15 15 15 
38 Goodyr Tire & Rubber 92 90 90 
25 Humberstone Shoe 18 18 18 
130 Imperial Tobacco ord 95 We 9 
55 Mercury Mills pf 59 58 5814 
80 Natl Steel Car Corp 33% 33% 33% 
25 Ontario Silknit Te 7% TM 
2 Pelissier’s, Ltd, pf 50 50 50 
50 Power Corp of Canada 52% 52% 52% 
5 Robert Simpson pf 104%, 104% 104% 
241 Service Stations, A 32 30%, 3% 
25 Do pf 90} 90%, 9% 
55 Stand Pav & Materials 14% 14 14 
UNLISTED 
MINES 
40 Coast Copper 5 5 5 
900 Hudson Bay 3.95 3.95 3.95 
1,500 Kirkland Lake 48 47 47 
1,711 Noranda 14.75 13.25 13.50 
800 Sudbury Basin 50 50 50 
400 Teck Hughes 6.00 5.95 5.95 
500 Wright Hargreave 1.74 1.74 1.74 
OILS 
3.568 British American Oi! 13% 12% 13 


120 Crown Dominion Oil 4} 414 4 
2,522 Imperial Oil, Ltd 16% 15% 15% 
1,630 International Pet 134 124 13 

70 McColl Frontenac Oi! 17 16 1614 

16 Do pf... 75 14 74% 

500 Nordon Corp 40 40 40 

1 Royalite Oil Co 17 17 17 

25 Supertest Petroleum ord. 26% 26% 26% 


60 Union Natural Gas Co 14% MW 14 


Seattle 


Sales. High. Low. Last 
50 Elec Prod Corp of Wn Th ™% ™% 

125 First Realty Comp, A aig 3%— 31g 

30 Fisher Flour Mills pf 102%, 102% 102% 
1.902 Marine Bancorporation 23 1 19% 


208 Puget Sound Pow & Lt pf 98 98 98 
50 Sup Portland Cement, B.. & s ~ 
494 United Nat! Corp p pf 11% OX, Q% 


BONDS. 


Nor Life Tower 5%, ‘38. .100 100 100 


$1,000 
300 Pug Sd Pow & Lt Siga.'40 OT 97 oT 


Chicago 


STOCK EXCHANGE. 


STOCKS. 
Sales 
200 Acme Steel oenees 
410 Adams Mfg Co 
1,050 Adams Roy 


150 Ainsworth Mfg 
100 All Am Mohawk 
100 Allied Prod Co 
550 Allied Mot Ind 
170 Altorf Br 


80 Ab P Sv 
100 Am Rad 
30 Am T & 
50 Am Util Gen 
250 Appal Gas 
950 Art Metal 
300 Asso 
100 Asso 
580 Asso 
10 Do 6% pf 
20 Do 7% pf 
6,900 Asso T U 8% 
78 Auburn Auto 
300 Auto Wash cv p 
110 Backstay Welt 
250 Bastien-Bless 
40 Baxter Laun 
18,650 Bendix Avia 
17,250 Borg Warner 
200 Borin Viv Corp 
700 Brach & Sons 


Works 


150 Bright S El, A 
100 Br F & W Co 
350 Do, B 


50 Bruce E L Co 
20 Bunte Bros 
260 Burnham Tr 
550 Do pf 
5,700 Butler Bros 
250 Canali Con pf 
200 Ceco Mfg Corp 
380 Cent P Sv pf 
1,650 Cent I Sec Ins 
120 Cent Ind Pw pf 
3,250 Cent P Svc, A 
5,300 Cent S W 6 
50 Do pr pf 
10 Cent St Util 
100 Chain Belt 
20 Cherry Bur Co 
200 Chi C & C Rys 


750 Chi Invest Corp 
1,300 Do pf ene 
1210 ChiNS & MRR 

140 Do pf 


30 Do pr pf 
10 Chi Towel pf 
200 Chi Yellow Cab 
22,950 Cities Service 
200 Club Aluminum 
60 Coleman L & S 
1,325 Commonweaith Edison 
33,800 Do rights 
100 Com Water 
150 Do pf 
250 Cons Mat Corp 
350 Do pf 
100 Con St! 
33,800 Cont Chi 
15,800 Do pf 
100 Consumers Co 
1,650 Do warrants 
350 Consumers pf 
25 Do pr pf 
28,300 Cord Corp 
6,900 Corp Sec Co 
1,500 Dv ctfs 
736 Crane Co 


Serv 


Cor ctfs 


Cor 


45 Curtis 
600 Decker & Cohn 
100 De Mets, Inc 
500 Duquesne Gas 
100 Eddy Paper 
3,250 Electric Household 
600 Elec Res Lab 
50 Emp G & F 7% pf 
100 Do 8% pf 
500 Fitz & Con. 
3,200 Foote Bros 
1,180 Garnder Den Co 
4,975 Gen Candy . 
100 Gen Theatre, Inc 
9,950 Glea Co H Cor 
270 Goldbiatt Bros 
2,250 Great Lakes Air Co 
1,650 Great Lakes Dr 
100 Greyhound Cor 
6.250 Griggs Grun Co 
700 Hall Prt Co. 
400 Harnisch Corp 
300 Hart C pf 
100 Hib SB & 
600 Hormel G A 
700 Houd H Cor, A 
650 Do, 
300 lll Brick Co 
100 Illinor Util pf 
1,250 Inland Util, Inc 
61,500 Insul] Ut Inv 
100 Do pf 

1.000 Do 2d pf 
10 Int Pw 7% pf 
100 Inv Co of Am 
700 Iron Fire V C 
800 Kalamazoo St 


Co 


200 Katz Drugs 
500 Kellogg Switch 
190 Do pf 

2.000 Ken-Rad T Co 
360 Ken Util Jr pf 
900 Keystone S & W 
20 Do pf . 
150 Lane Drug Co 
500 Do p 


100 La Salle Ext 

100 Lawbeck Co 
1,950 Libby-McNeill 

300 Lincoln Pr Co 

50 Lindsay Light 

950 Lion Oil Ref 

300 Loudon Pack 

650 Lynch Corp 
7.950 Majestic H Util 
3.450 Manhat Dearbn 

20 Mapes Cons 

50 Marks BT ¢ p... 
4,250 Marshall Field & 

50 Material Serv 

350 McGraw E Co 

240 McQuay Norris 

110 Meadows Mfg 

30 Mere Discount 
1,300 Mer & Mfg, A 
1,450 Mickelberry F P 
54,850 Mid-West Util 


co 


200 Do 6% pf 

450 Do warrants, A 
850 Do warrants, B 
1,050 Mid Nat Gas 
250 Midland Unit 


350 Do warrants 
950 «=6—Do pf 

96 Midian Ut pr pf 
20 Do 6% pr pf 


3644 
921% 


79% 








Chicago—Continued 


STOCK EXCHANGE. 





STOCKS. 

Sales. High. Low. Last. 
20 Do 6% pf, A 80 738% 80 
550 Miller & H pf . 20 18 19% 

3,450 Mo Kas P L . 5% 5 5 
100 Modine Mfg 33 33 33 
350 Mohawk Rubber ‘ 5 tly dy 
70 Mon Chem pf... ss 18% 21 
600 Mtgy Wd, Class A 97% 97% 97% 
750 Morgan Litho Aly 3% 3% 
100 Nachman Sprg Soy 8 8 

1,200 Nat E Pow, A .. 21% 20% 20% 

1,150 Nationa! Leather , 5 % ly 
350 Nat Rep Inv 0605 0ek ae 32% 32% 
800 Nat S Inv Co : 6 5 5 

1,250 Do allot ctfs « @ 65 66 
600 Nat Standard 25 23% 24% 
650 Nat Un R Corp 1% 1% 1 
100 Nob] Sparks 37 364%, 37 
850 *No Am Car 29 26 26 

2,850 N & S Am, A 8, 7 ™ 

1,000 NA L P 8% 8 61% 60% 61 

1,700 N W Ban Corp 32% 314% 31% 
300 N W Eng 13 12 12 

2,600 Oil-o- Matic Big 5% 5% 
400 Ontario Mfg 9 3 8 
50 Oshk Over pf 20%, 20% 20% 
550 Parker Pen Co... 16% 16 16 
250 Peoples G Lt Co 198 198 198 

5,800 Do rights Tq Ie 9% 
400 Perfect Circle 29 25 29 

2,200 Pines Winterfront ... 16% 4% 15% 
250 Pol M 8% 8 15% 1% 1% 
150 *Potter Co . 8% 6 6 
50 Process Co 356 355 3% 
525 Public Service 197 19444 196% 

15,000 Do rights 164 154% 16% 
30 Do 6% pf 120% 120 120 
55 Do 7% pf 126 123% 123% 

1,200 Pub Ser no par 197% 195% 197% 
200 Q R S De Vry 2% 25 24 
295 Quaker Oats 160 155 160 
60 Do pf . 113 112% 113 

1,000 R R Shares Sec 4 3% 3% 
300 Raytheon Mfg 4 3 3 
550 Reliance Int 2% 2% 2% 
500 Reliance Mfg 7 7 7 

1,850 Rollins H Mills 28%  #$27% 28% 

1,300 Ross Gear 20 19% 20 
50 Rudd Mfg 17% 17% 17% 
150 Ryerson J T . 25% 25 25 
60 St L Nat S Yds 76% 7 76 
800 Sally Fr, Inc 5 3% 5 
150 Sea P S 6% pf 82 65 82 

.600 Seaboard Util 3% 3% Be 

100 Sou C Pow, A ° 20 20 20 
550 *S Un Gas... 814 ™% s 

80 S W Gas & E! pf 94 94 94 

20 S W Lt & Pow pf s9 &9 89 
200 Stand Dredge ° 7 6 7 
300 Do cv pf ‘ 13% 12 12 

20 Std Pub Ser, A 4 4 4 

450 Steinite Radio Se ly lg 

250 Stone H O Co 1 % % 

60 Stork! Furn pf 10% 10 10 
300 Studebaker M O, A 2% 2 
2,700 Super Maid ‘ 5 2% 

100 Sutherland Paper 6% 67% 

2,200 Swift & Co... 271% 27% 

9,100 Swift Intl 371, 34 
200 Tenn Prod 6 6 
20 Tel Bond Share ‘ 53 53 
200 Thompson J R 26% 24% 

1,300 Time O Stat C 184 17 
400 Transformer 3% 2% 

1,000 Twin St N Gas... oe 1 
500 Unit Am Util — 5 
400 DoA ... 124% 11 
450 Unit Corp pf... & 7 
200 U Carbide Carb 57 55 55 
150 U Print Pub pf 144% 13 14% 

3,700 U S Gypsum eked 37 35 35 
30 Do pf 120 120 120 
300 U S Lines 64 6% 6% 

2,050 U S Radio & Tel 13% 12% 13 
700 Utah Radio Pr 2h, 2% 2h 

3,400 Util Ind Corp 6 5g 5 

7,300 Do pf 15% 15% 15% 
700 Util Power & Lt 9g Bly 8%, 
300 Do, A 21% 21% aiit 

Ex dividend 
BONDS 

$2,000 Chi Ry ist 5s, '27 65 65 i5 

83,000 Insull Util 6s, ‘40 8316 Bi% 81% 

10,000 Kresge Co 5s, ‘45 99% 99% 99 

1,000 N W El 5s, ‘41 72%, 72% 72% 
Chicago 
CURB EXCHANGE. 
STOCKS 

Sales. High. Low. Last 
350 Allegheny Gas 2% 2% 2% 
250 Allied Tel Util 25 25 25 
55 Am Corp 3% 3% 356 
300 Am Inv T 8S 5S 5% 5% 

3.250 Am Super 10% 9% 9% 
1,200 Ark Gas 5g 5% 5ly 
1500 Do A Sle ayy Sy 
1,650 Asso G & E, A 15% 145, 15% 

250 Birtman Elec . 10 10 10 

100 Burco ... 4% 4% 4% 

100 Do pf 344%, 34% 34% 

100 Do war 1 1 1 

500 Am B & Cont . 1% 1% 1% 
2,800 Can Marconi 2% 2 2 

50 Canal Construc 1% 1% 1% 

350 Chain Stores, D 1% 1 ly 
1,800 Corporate T S 6% 5% 5% 

700 Curtiss Airport i Sy 1 
1,580 De Forest 1% 1% 1% 
1,150 Detroit. Air 1% 1% 1% 

250 Diam Match 16% 154 16% 

150 Do pf 25 24% 25 

800 Dubilier Cond 31g 2% 3% 

2 Denman T & R 4 % 4 

200 Elec Share 9% 9 9 

100 Elgin N Watch 21 21 21 

800 Empire Corp x 1% 1% 1% 

625 Fam Ice Cream... 26 25% 25% 

465 Fansteel 3% 3% 34 
2,100 Ford, Ltd 144% 13% 13% 
1,900 Fox Theatres We 4 4 
2,602 Greenebaum ‘ . 3 24 3 

100 Hall Lamp .. . ble 5 6% 

273 Hammond Clk 27 25% 27 

600 Indian TO B 14 13 13 

620 Ind Pipe Line 17% 14 145% 
13,160 Int Rust Iron... iy % 

250 Johnson Motor . Ti 6%, + 6% 

680 Leaders Ind, B 6% 6% 6% 

365 McWilliams 19% 19% 19 

100 Mo-Kan P L, B % % 

250 Nehi 11 10% 11 
3.350 Niagara Hud 9% RY 9 
1,000 Pandem Oil A yy % 

50 Pettibone Mull 2% 2% 2% 
1,350 Photocolor 1 % 1 

760 Reliance Mgmt 3g 3 3% 
1,000 Roosevelt Fids 15% 1% 15% 

600 Selected Inc ™ 7 ™ 
3,905 Stand Oil Ind 364% 33% 33% 
1,750 Std Oil Ky , 20% 19 20% 

25 Sund Machine 5 5 5 

366 Trustee Sys D 481%, 46 48 











Chicago—Continued 


CURB EXCHANGE. 


STOCKS 


Sales. High. Low. Last. 
50 Two Y TS 20% 20% 205% 

250 Union Copper 6 5 5 
40 Union Tele 24% 24% 24% 
3,850 United Gas Ti 65% 67%, 
1,550 Un Gas war 2% 255 2% 
500 U S L & P, Sé 614 612 614 
100 Un Tr Shares 6% 6% 6% 
250 Wittbold Secur 6% 6% 6% 

BONDS 
$14,000 C R T adj deb 68, 65 20 20 20 
4.000 Do ist & ref 6%s. '44.. 75 74% 75 
Chicago 
BOARD OF TRADE. 
STOCKS 

Sales High. Low. Last 

1,350 Allied Mills 5 41% 5 

800 Armour, A 3% 3 3 
650 Do B 2 1% 1% 
5,099 Elec Bd & Shr 42% 39 39% 
200 Major Corp Sh 614 66 64 
200 Mid City Am 14 1% 1% 
700 Min Corp Can 1% 1% 1% 
1,070 N Am Tr Sh 61g 6 64n 
200 Noranda Mines 13% 13% 13% 
1,000 Pennroad Corp 6 Sie 51g 
745 Sel Am Shares 5% 53 5% 

50 Square D, A i2 12 12 

100 DoB : 7 7 

1,065 St Amer Tr Shr 7 65g, 7 
7,928 Std Oil Ind 364 33% 333 
2,670 Studebaker 22 20% 20% 
100 Tr Std Oi) Shr 6% 6% 67% 

600 Walgreen 18 16 16 


Current Security 
Offerings 


BONDS 


Grace Dart Home Hospital $300,000 lst ser 
5s, Series “‘A,”’ due Dec. 1, 1931-1950, yield 
4.75% to 4.80%, offered Dec. 22 anson 
Bros., Montreal 


Lucas County, Ohio, $950,000 4148, J & J 15, 
due July 15, 1931-1954, yield 3% to 4.20%, 
offered Dec. 30. Otis & Co.; Wallace, San- 
derson & Co., N. ¥ 






Montana-Dakota Power Co. $500,000 addi- 
tional 1st g 5%s, due Jan. 1, 1934, price 
100, yield 5.50%, offered Dec. 20. anc- 
Northwest Co irst Wisconsin Co., Mil- 
waukee, and Continental! Illinois Co., Chi- 


cago. 


Potomac Mortgage Co. $400,000 additional Ist 


coll tr 6s, due Sept 1940, price 100, yield 
6%, offered Dex 22 Baltimore « Co. ; 
Baker, Watts & ‘ Colonial Bond & 
Share Corp.; Robt. Garrett & Son; Mer- 
cantile Trust Co Baltimore; Strother, 


Brogden & Co Townsend Scott & Son; 
Union Trust Co. of Maryland, Baltimore. 
Preston, Conn., Town of, $40,000 refunding 


14s, due Jan 1932-1971, yield 4% to 
4.55%, offered Dec. 30. R. L. Day & Co., 
N.Y 
Rochester, N. Y., City of, $975,000 short- 
term notes, $900,000 due March 31, 1931, 
yield 2%, and $75,006 Aug. 31, 1931, 
yield 2.35%, offered 30. Salomon 








Brothers & Hutziler, N. Y 


Salt River Valley Water Users Association 
$1,200,000 refunding 6s, due Nov 1956, 
rice 98%, offered Dec. 22. Security First 


National Co.: Pacific Co., Los Angeles 
San Diego Consolidated Gas & Electric Co. 


$1,500,000 4% notes Dec. 1, 1931, price 
99%, yield 4.55%, offered Dec. 29. Harris, 
Forbes & Co.; H. M llesby & Co., Inc.; 
W. C. Langley & Cc A. C. Allyn & Co. 
Inc.; J enry Schroder Banking Corp 
me Be 
Southwestern States Telephone Co. $500,000 
lst g 6s, Series “B jue Dec. 1, 1949, 
irce 94, offered Dec. 19 Smith, Camp 
Co., San Francisc H. M. Byllesby 
Co.; Central Illinois Kimball, Riley 
& Salterbach, Ltd cago F 
STOCKS 


Kansas City Title & Trust Co. Building site 
land trust ctfs, representing 525 shares of 
equitable ownership in fee simple title to 
land situated at northeast corner of Tenth 
and Walnut Streets, Kansas City, dated 
Oct. 1, 1925, J, A, J price $1,000 a share, 
offered Dec. 24. Stern Bros. & Co., Kan- 
sas City. 


Cleveland Union Terminals Company. 

J. P. Morgan & ( as sinking fund 
trustee, are issuing a notice to holders of 
the Cleveland Union Terminals Company 
first mortgage 5% per cent sinking fund 
series A gold bonds and first mortgage 
5 per cent sinking fund series B gold 
bonds, issued under indenture dated 
April 1, 1922, that $41,000 principal 
amount of the series A bonds and $64,- 
000 principal amount of the series B 
bonds have been drawn by lot for re- 
demption on April 1, 1931, out of moneys 
in the respective sinking funds, at 105 
per cent. Drawn bonds will be redeemed 
and paid upon presentation and sur- 
render at the office of J. P. Morgan & 
Co., 23 Wall Street, New York, on and 
after the redemption date, after which 
interest on the principal amount of these 
bonds will cease. 
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THE ANNALIST 








— —Week Ended 
Dec 26, 1930 Dec. 19, 1930 Dec 21, 1929 
Public utility $1, 784,000 $13,123,500 
Investment corp 
Industrial ios ; 
State and municipal! 8,573,000 16,543,500 
Insular possessions 500.000 
Foreign 
Railroad 
Farm loan 
ta? corps 
’. S. Government 
Total $10,357,000 $30,167,000 
— -Year to— -————. 
Dec. 26, 1930. Dec. 19, 1930. Dec. ‘2, 1929 
Total . $5,458, 100,060 


Atl Coast Line Ist 4s, 1952 
Balt & Ohio gold 4s, 1948 
Ches & Ohio gen 4%s, 1992 


Chi 


Cki, 


NEW BOND ISSUES 


$9,010,000 


$9,010,000 


$5.447,743,060 $3,532,485,710 


BONDS INCLUDED IN MARKET AVERAGES 


RAILROADS 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 4%s, 1965 


RAILROADS 


Great Western 4s, 1959 
Mil, St P & P 5s, 2000 


Shi & Northwestn gen 4s, 1987 
Den & Rio Gr Wn s f 5s, 1955 am Smeltin 


Erie consol 4s, 1996 

Iinois Central ref 4s, 1955 
Missouri Pacific 
N Y Central ref 


14s, 


INDUSTRIALS 
& Ref 5s, 1947 


Am Sugar 
Armour & Co 4%s, 1939 
en 4s, as Bethlehem Steel ref 5s, 1942 

2013 General Motors 4* 6s 


Norfolk & Westn cons 4s, 1996 Hudson Coal 5s. 
Northn Pacific pr In 4s, 1997 


ef 6s, 1937 


Reading 44s, Ser A, 1997 
Seabd Air Line ref 4s, 1959 
Southern Pacific ref 4s, 1995 
Southern Ry gen 4s, 1956 
Union Pacific 1st 4s, 1947 


1937 


! BONDS SOLD ON N. ¥. STOCK EXCHANGE (GROUPS) BONDS SOLD ON NEW YORK STOCK EXCHANG! 
(Par value) (Par value) 
Week Ended Same Week Week E —_ _ - 
Dec. 27, 1930 1929. Changes Des. 27, 1990 ro fae Woh 
| Cor ration .... $31,745,700 $26,681,000 +$5,064,700 | Mond: 12,857,000 3,8 5,46 
| 5" Government: 2,915,000 1,677,550 + 1,237,450 maniios “ae — peer 
| Roreign 12'290,000 10,071:000 + 2,219,000 | T¥esda poe a — 
| City ‘ 35.000 oe 4 35,000 Wednesday 8,960,000 Holiday 10, 157,000 
eeeenaceenee ———__— - | Thursday Holiday 7,671,000 9,297,000 
Total $46,985,700 $38.429,550 + $8,556,150 | Friday 7,597,500 10,141,550 11,992,500 
AVERAGE BOND YIELDS | Saturday 6,394,200 5,534,500 7,000,500 
———Week Ended , . 7 29 490, 2 014 OC 
Ten high-grade Dec. 27, Dec. 20, Dec. 28, gp gira OSES SRD NE 
| bonds 1930. 1930 1929 } Year to date 2 740,948,500 3,002, 041, 200 2.930, 2: 3,750 
| Week 4.320% 4.343% 4.450% | Dec. 29 13,287,850 11, 337, 0u0 9,394,000 
Year to date 4.307% 4.307% 4.5472, Dec. 30 14,654,000 38.500 Holiday 
NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
INDUSTRIALS sii Ginn Chen | ue o one 
= , Ss is¢ Jarte ose e 
arma gy - 7 1951 Dec. 22 82.20 18 | Dec. 27... 82.99 ei 
g 7 32.08 12 Week’ 4 y 81.98 
U S Rubber 5s, 1947 — = oe 3 | pom range—High 82.24, low 81.90 
, 2( 2¢ 2 ~ 
PUBLIC UTILITIES Dee. 3. an” awl oS ie 
Am Tel & Tel deb 5s, 1960 ee: GE 
Bklyn & Man Transit 6s, 1968 - a ee 
Cons Gas of N Y 5¥%s, 1945 ligh . a High. Low 
Inter Rapid Transit 5s, 1966 1930 89.97 Mar 80.92 Dec } 192: I Poe Renna 79.43 Jan. 75.58 Oct 
Inter Tel & Tel 5s, 1955 Sarr 90.35 Jan 83.83 Nov SRR pee - 82.54 Au 75.01 Jan. 
N Y State Rys 41 1962 1928... . 93.60 May 89.24 Aug | RRRESRRS EET See 76.41 Nov 67.56 June 
NYG&EIL . P 4s, 1949 Soe 92.98 Dec 89.47 Jan } 1920 . 73.14 Oct. 65.57 May 
Postal Tel & Tei 5s, err 89.75 Dec 95.52 Jan PEE 75.05 June 71.05 Dec 
Pub Svc El & Gas 4%s, 1970 pero 85.44 Dec 81.99 Jan DR ixcxenscaen .... 82.36 Nov. 76.65 Sep. 
Third Avenue adj 5s, 1960 ___ Re 82.46 Dec 76.95 Jan | SORE e rs 89.49 Jan. 74.24 Dec 





Bond Sales, Prices and Yields 


























Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Dec. 27 With Closing Prices Tuesday, Dec. 30 


Total Sales, $46,985,700 








Ronee 1930 
gh. Low 


“ 00 98.26 Liberty 314s. 


UNITED STATES GOVERNMENT BONDS 


(Figures after decimais represent 32ds of 


1 per 


cent.) 


High.Low. Last. 
*32-47.101.28 101.24 101. 4 


103.2 100.10 Lib Istcev4i4s, °32- 47 .102.30 102.26 102. 


103.27 100.28 Lib 4th 414s.’33-38 
103.22 100.25 Lib 4th 44s, reg. 
113.14 109.24 Treas 448; 
113.00 110.16 Treasury 444s, reg 
109.4 105.16 Treasury 48. 
107.00 103.00 Treas 3%s 

102.28 99.1 
10212 98.30 Treas 3%s 


"43-47 


Treas 3s, 
"40-43 


102.7 


Total sales 


FOREIGN SECURITIES 


$85 65 ABITIBI P & P 5s, 1953 70% 
100%% 89% Adriatic Elec 7s, 1952 891i, 
97%, 87 Akershus 5s, 1963... vA 
873, 53 Antioquia 7s, A, 1945 57k 
88 52 Do 7s, B, 1945 58 
871, 54 Do 7s, C, 1945 55 
8s a4 Do 7s, D, 1945 56 
8715 48 Do ist 7s, 1957 49 
89 48 Do 2d 7s, 1957 49 
88 45 Do 3d 7s, 1957 49 
101 921, Antwerp 5s, 1958 985, 
93 82 Argentine 5s, 1945 831, 
95%, 75 Do 5s. 1962 85% 
997, 87 Do 6s, A, 1957 2 
1001, 87 Do 6s, B, 1958 92 
100 87 Do 6s, June, 1959 91 
99%, 87 Do 6s, Oct, 1959 91% 
100% 86% Do 6s, May. 1960 914, 
99%, 87 Do 6s. Sept, 1960 917, 
100 8s Do 6s, Oct, 1960 91 
99%, 87 Do 6s, Feb, 1961 91% 
100% 87% Do'6s. May, 1961 92 
85% 4 Australia 438 1956 694, 
9444 71 Do 5s, 1955 75 
944, 71 Do 5s. 1957. 754 
108 10214 Austrian 7s. 1943 104%, 
95% 92 BATAVIA PET 414s, "42 93% 
95% 87 Austrian 7s, "57, ctfs... 90 
9819 74 Bavaria State Ses. 1945 80%, 
106 10014 Belgium 6s, 1955 102% 
110% 105% Do 6%s, 1949 107%, 
115% 10914 Do 7s, 1955. 111% 
97 94% Bergen 5s, 1949 95% 
110%, 107 Belgium 7s, 1956 108 
111% 107% Do 8s, 1941 107% 
1025 9 HKergen 6s, 1949 100 
97, 94 Do 5s, 1960 95 
94% 64 Berlin 6s, 1958 = 
99 72% Do 6s, 1950. 

97% 66 Bertin City Elec 6s.'51 2% 
83°» 63% Do 6s, 1955. 66% 
96 661g De A, 8, 1959 70\y 
96 67 «Bert Elee Rys 61%s,'56 73 
99% 75 p noe Ss, 1945 79 
85% 32 Bolivia 7s, 1958.. 43% 
84 29%, Do 7s, 1969 . 394 
100 35 Do 8s, 1947 50 
1065, 102 Bordeaux 6s, 1934 104% 
85% 46 Brazil 6igs, 1926-1957 57% 
87%, 47% Do 6s, 1927-1957 57% 
105% 95 Do Ties, 1952 99% 
02%, 61 Do %s, 1941 T3y 
9346 52 Brazil-Cent Ry 7s. 1952. 58% 
104 SY Bremen State 7s, 1955.. 91% 
90 62 Brisbane 5s, 1957 i] 
88% Do 5s. 1958 65 
85% 61 Budapest 6s, 1962 70 
9} Buenos A 6s,'61 (Prov). 70 
100%, 89% Do 6%s, 1955 (City) 934 
86%, 661, Do 6lgs, 1961 (Prov) 70 
85% Bulgaria 7s, 1967 65 
90, 67 Do Tis, 196% TBly 
93% S5€ CALDAS Tis, 1946 66 
102 97% Canada 4%s, 1936 101% 
10144 100 Do 5s, 1931 100 
10644 102% De 5s, 1952 1044 
v7 56 Canada SS 4s, 1941 56 
109%, 102% Carisbad Ss, 1954 105% 
95 53% Cauca Valley 7s. ‘46 63 
945, 70 Chile 6s, 1960 76 
91% 7) Do 6s, 1963 76 
94 71 Do 6s, 1961 77 
a] 71 Do 6s, 1961, Jan 76 
oO 71 oS 1961, Sept 76 
94% 69 Do 1962 75% 
90 «= 4% Chile Mite Bk 6s, "62 70% 
103% 87 Chile 7s, 1942 90% 
94 65, Chile Mtg Bk 6s, "61 70 
@ «75 Do 6%s, 1957 17% 
1s, 75% Do 6%s. 196) 51% 
96% 72 Chilean WE 7s "RO TE 


-103.20 103.16 103. i9 
103.19 103.15 103.19 
*47-52..112.15 112.2 112.4 
111.26 111.26 111.26 
*44-54.108.14 108.00 108.00 
"46-56. .106.16 106.00 106.2 
102.20 102.13 = 13 
102.4 10 


$2,915,000 


7 
103% 
92% 


100% 
103 
56 

105% 
7, 


& 


~ 


90 
90 
891, 
9012 
6416 
71 
71 
103%, 
92% 


65 
74 


64 
100% 


105% 


4 
1 
+1 
+.3 
& 
-24 
-12 


10 
1 


- 


an 


ees 


” part 


Pag 


we 
PS 


er 


NAVAN. aH 


‘rues.’s 
ch’ os Sales.Close. 
179 101.26 
153 102.27 
1,288 103.18 
53 ; 
327 112.00 
4,250 107.30 
190 105.31 
30 102.10 
268 = 
94 69 
4 
57 95 
7 57 
21 53 
1 55 
29 52 
15 44 
14 44 
7 43 
24 9516 
37 : 
42 82% 
39 90%; 
18 901, 
46 91%, 
28 90% 
8 es 
56 90% 
101 90 
55 90 
31 : 
95 631q 
184 71 
125 70% 
36 «=6103% 
49 921, 
47 9015 
1 82 
58 101% 
129 107% 
6 111% 
31 Gry 
65 1 
66 107% 
1 4 
1 ly 
19 66 
ll 70 
42 6914 
43 67 
52 69 
45 681% 
12 - 
61 35 
60 33 
108 43 
12 103% 
78 55 
108 55 
-2 99% 
94 70 
42 e 
22 89 
11 62% 
28 60 
66 65 
46 62 
49 ; 
37 a 
30 6514 
16 72 
25 100% 
68 100% 
57 104 
1 aa 
3 104 
38 53 
34 72 
51 70 
22 71% 
32 0 
% 
8 74% 
15 70 
11 883, 
41 
13 a 
5 79 





Tues.'s 
+7 High.Low. Last. ch’ oe: Sales.Close 
34 21 Chinese Govt Rys 5s.'51 20% 25 26% 4+ 1% 13 26% 
103% 99%, Christiania 6s, 1964.....101 100 100 aS 26 101 
985, 70 Cologne 6%s, 1950...... 76 75 76% + 6% 4 76% 
82 55 Colombia 6s, 1961, Jan @% 56% 57 1 36 5814 
81% 55% Do 6s, 1961, Oct. $8 56% 57 — 3 26 46-58% 
80% 51 Col As Bk 6s. 1948. . 56 55 55 +2 31 52 
86 49% Do BS owecccsese 554 &4 554% 4 2% 2 51 
82% 51 Col Mtge Bk 6%s, 1947.. 77 77 77 416 2 52% 
88 55 Do 78, 1046 ........-- 60% 59 oO 14 A 
sos, bay Copeamgee aij, i053.. Sa 2h eae sot Bs 
94% 886 Copen en 8, oe 2 + 91% 
10014 95% Do Ss, 190G2 .......... 97% 97% 97% x% 30 96%, 
100 914%, Copenhagen Tel 5s, °54 99 99 3 
100 70 Cordoba 7s, 1942 (Prov) 15 70 75 33 3 73% 
93 57% Do 7s, 1957 (City)..... 57% 57 5Tin 1 
98%, 73 Do 7s, 1937 (City). ‘ i) 73% 73% —. 3 6 
91 65% ¢ osta Rica 73, 1951..... 70 68 69 1 39 69% 
101 97 Cuba 5s, 1904-1944...... 98% 97 97 1 38 97 
94% 70 Do 5¥%s, 1945 72% 70 72% 74 72 
102 97 Do 5s, 1953 .......- 814 98 941 | 6 
84 47 Cundinamarca 6%s, "59. 50 47 4814 2 21 42 
111% 109 Czechoslovak 8s, 1951..111 110 110% 4 % 37 
111% 109 Do &s, 1952 110% 109% 109%, \% 5 109% 
111 107% DANISH MUN 8s,A,'46.107% 107% 107%, + % 20 . 
111 107% Do 8s, B, 1946 ...... 107%, 107%, 1073, 7 107% 
95 90% Denmark a? 1962..... 94 93% 93% % 89 93% 
101% 99% Do 5s, acces - -100 00 100% 1 21 100% 
106% 103% Do 6s, 1942 .......... 105% 104% 105 + 20 105 
101 96 Deutsche Bank 6s, 1932 965% 96 961, \y 91 96% 
100 88 Dominican BR ist 5%s,'42 99 88 20 89% 
9642 87 Do ist 54s, 1940. 8714 87 87% 1k, 14 
06 85142 Do 2d 5s, 1940.....- 87 8514 85% 1% 12 
103 761, Dresden 7s, 1945........ 79% 78 79% — 1% 19 
10614 102 Duke Price Pow 6s,'66.103 102 102 xy & 101% 
103 101% Dutch East a 5s, i 
March, 1953 ........ 01% 101% 101 1% 1 
104 101% Do 5s, Nov.. 1953... .1015 101% 101 % 2 
103% 101% Do 6s, 1947 ; 21, 101% 101% % 60 101% 
103%, 101% Do 6s. 1962 02% 101% 101% % 26 
97% 72 EL POW, GER, 61s,'50 7554 75 75% + 23 25 75% 
110% 98 El Salvador 8s, 1948....104 104 104 + 4 1 103 
R4 56 Ernesto Breda 7s,'54. ww He 56 57 + 1 34 57 
895, 48% Estonia 7s. 1967 60 60 + 4% 19 59% 
107 74% FIAT deb 7s, 1946, w w 77% 76% T7% 1% 45 7 
94%, 74% Do deb 7s, 1946, ex w. 77% 74% 76 1% 127 7614 
944, 69% Elec Pow, Ger, 6%s,'53 75% 75 7 19 70 
92 72\4 Finland 5%s. 1958 coe ae 77 77 61 98% 
97% 84 BO GR, Bes cc nsccue 87 7 7 -~ 2 3 86 
98% 86% Do 614s, 1956 ; 8914 88 89 ora ; 
101% 90% Do 7s, 1950....... ... 9 938% 0% - % 40 94) 
99 87 Finnish 6%s, A, 1954.. 90 87 9 25 
984% 87 Do 6s, B,, 1954. 90 87 89 : 12 
109 103 Framerican Ind 7%, "42. 105% 104% 105% + %& 8 106 
121 112% French a 7s, 1949..120% 120 120 % 100 120 
95 68% Frankfort 6 1953 72% 68% 70 2 24 70 
126 118 French Govt 7s 1941. 125% 125% 125% + \& 91 125 
90% 65 GERMAN CEN AG BRK 
6s, July, 1960... 70 68 68 2 89 67 
90 66% Do 6s, Oct., 1960. - 70 68 68 2 111 67 
96% 84 Gelsenkirchen | 68, 1934. . 90% 89% 90 +5% 63 90 
94 76% German C Ag Bk 6s,'38 81 76% 78 —4 61 75% 
98% 78 DD TR. Msn ccccwcsce 82 78 78 - 5% $32 77 
90 65144 German Con Ag 65,'58 69% 66 67% -— %& BO 661, 
97 German Gen Elec 68,48 86 83% 84% — 1% 6 81 
91% 68 German Govt 5%s, 1965. 71% 70 70 1 384 68%, 
105 % Gen Elec 75,'45. 94% 89% 89%-— 6% 7 89% 
101 89 Do 6%s, 1940, ex war. 91 91 91 +1 5 91 
109%, 100% German 7s, 1949...102% 101 101%.+ % i177 100% 
106% 1 Gt ~— & Ireld 5%%s,'37.105% 104% 104% — % 176 105 
91 83 Do 4s, 1 8 days. 91 91 91 14 91 
1 97% Do 5s, 1947, s 30 days.101 101 101 1 
101% 91 Gt Con El Pow, Japan 
i Re eascacecn 9% 91% 9 +2% 16 93% 
98 83 Do 6%s, 1950......... 86% 84%, 86% & é 85 
88% 80 Greek 1968........ 83 82 82% + % 38 82 
103% 98 Greek Govt 7s, 1964.... 99 9814 ~ & 3 
100% 92 HAITI 6s, 1952......... 96 Ht 3s — & 21 9414 
97 ambufg Staté 6s, 1046. 84% 84% 84% + 2% 4 845% 
104% 90 Heidelberg 714s, 1950... 4 64+2 1 
92% 70 Hansa 8 8 6s, '39, w w 71 7 #7 —5 10 7 
94 771%, Harpen Min 6s,'49, w w 81 80 81 2 ? 79 
98 b Hung Con _ oes 82 80 82 % 24 
94 Do 7s, 1946......... 4 69 @ —6 13 a 
9414 $0 Helsingfors x Se 80 909 —2 2 
100 82 Hungar L % Dai 86 86 — % 13 82 
98% 81 Do Tis, B, 1 1. - ye 84% + 2% « 
104% 98 Hungary 7%s. 1944. -.100 100 1 2 99%, 
92 70 ILSEDER yy 6s,°48 75 70 70 Ri, 16 70 
103% 96 Irish Free 5s,"60.101% 101 101% 4+ \% 36 101% 
98% 88 Ital Cred P “7 ™. A,'37 91% 91 91% + 1% f 
98% a Do . B, 1947...... 84% 844% 844+ Y 7 R5 
98 talian P U Credit 7s,'52 a 1% 717% T8%- Y% 15 7 
101 HA Italy 7s, 1951. 924% 91% 92 : 360 $2 
94% JAPANESE 4s, 1931.... 97% 97 97 4 7 
2058 1 101% Do 6%s, 195. -103 1028 1028 + & 138 1023 
94%, 90” Japan 5148, 1965. 924 91% 92 + Y 2 92- 
86 74 Jugo Mtge Bank 7,'57 811, 77 7:8 1 2% 72 77, 











Range, 193¢ 
High. Low High.Low. Last. ch’ 4 
83% 56% KARSTARD 6s, 1943.. 63% 60 2% 
100%, 89% Kreuger & T 5s,'59. w w 91 89% 91 bey 
87% 38 LAUTARO NITR 68,5453 46 47% — 4% 
101%, 76% Leipzig 7s, 1947 ‘ 76% 76% 76% — 6 
99%, 70 Lombard EI 7s,'52, w w 76 70 70 7 
99 71% Do 7s, 1952, ex war. 77 7% - mM 
91 724% Low Aust Hy El 6%s,'44 75 14 75 + 2 
106% 102 Lyons 6s, 1934 -104% 104 104 ly 
106% 102% MARSEILLES 6s, 1934. to 104 1048 —- & 
80 39 Medellin 614s, 1954. - 45 43 43 —5 
75 70 Met Water 5%8, 1950... 72% 72% 72% + 3 
18 8% Mex Irriga 4%s,'43, asst ai 8 8% — 1% 
25 11% Mexico 5s, 1945, asst... 117 1% ti ly 
21% §&% Do4s,1910-45,asst,small 9 + & 
21% 8% Do4s,1910-45,asst,large 10% 10% 10% + & 
17% 8 Do 4s, 1954, asst. . By ly 
274, 11% Do 6s. 1933, asst, iarge 11 11% ig ay 
91 57 Miag Mill M 7s,'56, ex w 60 58 58: + 1% 
95 6814 Milan 6%2s, 1952 76% 74 Toi, + 
83 42%, Minas Geraes 614s, '58.. 48 42 48 +5 
82% 43 Do 6%s, 1959 whee 47 43 47 + 2 
10814 891, Montecatini 7s, '37, w w sar 89 90% 4+ 1% 
102 &39 Do 7s, 1937, ex war... +h 8! 89% + % 
103 &C Montevideo 7s, 1952 .. 81% 80 80 5 
107% 103 NETHERLANDS 6s,'72.105% 105% 105% 
90 59% New South Wales 5s,'57 68 59%, 59% — 8% 
90 2 Do 5s, 1958 » ose On 62 63 Sly 
107% 102 Nord Railways 6%s, '50.10514 104% 104% - y% 
93% 82 North Ger Lioyd 6s,'47. 82 82% 824-— % 
101% 96% Norway 5s, 1963 cococoee 00 1004+ % 
103% 100% Do 5s, 1965 -- 102% 101% 1024 — % 
106° 102% Do 6s, 1943 --105 104% 104% % 
106 102% Do 6s, 1944 --105 104%1044+4+ % 
104% 100% Do 6s, 1952 -102% 1014 1024 4 %&% 
9814 88%, Norway Hydroel 514s,’57 97144 97 97% Ne 
101 94% Norway Mun Bk 5s,'67.100% 99% 99% — \% 
101% 97% Do 5s, 1970 --100% 99% 99%-— %& 
9214 62% Nuremberg 6s, 1952 64 64 64 
93% 85% ORIENTAL DEV 58. 58 88% 87% 88 +1 
100 2 Do 6s, 1953 - 95 93% 94%+ %& 
102% 98% Oslo 544s, 1946 -101 101 101 y% 
104 965, Do 6s, 1955 ees .. 101% 100 100 2 
98%, 90 Oslo Gas & Elec 5s. '63. 954% 95% 95% %, 
96 89%, PANAMA 5s, 1963...... A. 90 90% % 
103 100% Do 5s, 1953 24%102 102 \% 
105% 102 Paris-Lyons-Med és, "58. tog 104% 104% 7a 
10714 104% Do 7s, 1958 106% 106% 1061, ly 
105% 99% Paris-Orieans Ry by "68. 102 101% 101% % 
103 90 Paulista Ry 7s, 1942 93 90 90 
90 4344 Pernambuco 7s, 1947.. » 46% 45 5 + & 
84 34 Peru 6s, 1960 sooo @ 34% 35 5 
84%, 33} Do 6s, 1961 “can 33 3444 4% 
100 51 Do 7s, 1959 . 37 53% 57% +4 4% 
81 58 Poland 6s, 1940 <> a 62 62 Ly 
88% 68 Do 7s, 1947 - 73% 72 TWZWYA+ % 
95 6914 Do 8s, 1950 Te, 76 79% + 1% 
83% 70% Prussia 6} 8, 1951 .-. 76% 73 T5% 1% 
94144 59 Porto Alegre 714s, 1966. : 3% 63% iy — 4 
100 68% Do 8s, 1961 69%, 69%, 69% — 1% 
107% 10244 Prague (Gr’ter) 7s. "52.104 104 104 
104% 77 QUEENSLAND 1947. be 77 TT% - ied 
77 63 Prussia 6s, 1952 -. 1% bod 714 + 1% 
110 90 Queensland 7s, 1941. 931g 90% 92 
103% 90 RHINE-MAIN-D 7s, ‘5092 91% 92 +1 
1074, 76 Rhinelbe Un 7s,'46, w w 83 81 81 — 1% 
99 = 76 Do 7s, ‘46, ex war.... 83% 80 — 1% 
89 5614 Rhine-Ruhr 6s, 1953.... 61 58 m+ 4 
94 75 Rhine West El P 6s, '52. 81 75 17% 4 
9444 72 Do 6s, 1953, w w. - 7% 73% 76 2 
104 85% Do 7s, 1950 87% 87 87%+ Y&% 
94 70 Do 7s, 1955, Ww w..... ba 732 «2474 3 
97% 77% Rima Steel 7s, 1955. 83 85 + 2% 
103 5934 Rie Grande do Sul 8s, *46 78 74 75 ~ 43 
93% 47% Do 7s, 1966 . 53 49% 49% %& 
80% 34% Do 6s, 1968 ; 41% 3 37 4 
89% 48 Do 7s, 1967 48 48 —11 
92 86% Royal Dutch 4s, 1945. iy 864% 87% + 
105% 65 Rio de Janeiro 8s, 1946. 6 654+ % 
85 46 Do 64s, 1953 ret * So 46047 3 
94 70 Rome 6%s, 1952 -. 7% 8 T8%+ 2 
106 102% Rotterdam 6s, 1964..... 105 105 105 
85 72 Rumania 7s, 1959 - 14% T2% 72% 1% 
107 7 SAO PAULO CY 8s,'52.. 68 67 67 4 
84 47 Do 6%s, 1957 ne - 50% 514% + 1% 
81 39 Sao Paulo State 6s.'68.. 42 3 4 A 
93%, BW Do 7s, 1956 . 56 4 
96 7 Do 7s, 1940 . 70% 75 5 
102%, 68 Do 8s, 1936 . 86% 85 86 1% 
101 62 oy SS eee 73 8666 = 67 
95%, 77% Santa Fe, Argent 7s,'42. 82% 81% 82 lly 
100% 73% Saxon Pub = 78,'45.. T7T% T3% T5% 1% 
97% 66% Do 6%s, 195 7% 72% 7 +1 
00 77 Saxon State Mts 1s, "45. 78% 178 784 ly 
97 69% Do 6%s, 1946 7 73 164+ 
108% 106° Seine (Dept of) 7s,'42. 107 106% 1065, % 
88 75 Serbs, Cr & Slovs 7s,'62. Hid bs 78y%, % 
ge 81% Do 8s, 1962 90% 901. 1 
93 68 Shinyetay FE) P 64s "52 cm 74%, 741, L, 
















































Tues.’s 
Sales.Close. 
184 593, 
241 92 
104 41 
1 . 
43 70% 
10 72 
9 
4 103% 
e 
10 103, 
1 40 
1 
10 
os 
4 
17 & 
4 
178 76 
40 445, 
30 45 
29 
3 87% 
12 7 
4 105% 
52 62 
64 62 
46 105% 
20 «814 
171 1001, 
21 101% 
65 1045, 
43 1044 
32 101% 
92 97, 
40 
21 
7 64 
74 90 
49 9416 
17 
35 101 
80 79% 
14 
5 103 
1098 «861044, 
3 106% 
7 102 
4 90 
11 39% 
146 33 
77 32% 
a 561, 
25 65 
99 73% 
62 795, 
47 5 
1 
e 
111 69 
74 92» 
14 
10 = 80% 
53 «80% 
12 
13 7 
30 
45 73 
€ 
33 485, 
72 36% 
2 46 
102 87 
20 66% 
97 44 
138 = 784% 
2 
46 73 
13 5 
61 41 
i 
38 70 
18 77 
26 60 
16 82 
79 73% 
44 73 
3 74 
58 106% 
101 793, 
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Range, 1930 
High. Low : 
104 97% 8 
lemen: High. Lo 
"oa &2 oie oe, 108 hee Ta,"08. OF pags on ge. Sales. Close. ea nge, 1930. 
82 45 — Bank 6s, 1947. 9%, 89 oe 1% x igh. Low. 
107 «(101 Prov 7s, 1958. . 4% 62 62 1 41 893 106 99% Can High. Lo Net 
93% 86 a 6s, 1936 56 53% 56 2% 16 62" 90% 834% D Pack 5s, 1954. w. Last. Ch’ Tues.’s | H 
sort 103% 8 Ne apndads 103 1024 . z= 4 OUST 102% 9 Be deb 4s. ... 102% 101% 101% ge. Sales. Close. nuh. Low. 
106% 102 Swise as, 1040... “a0Sig 104 104 ys 100 85 Do ae, int so 8 88% + 11 47 102% | 100% nae High.Low. La 
Ss > 1 5a, ct ’ 4 88 ‘ 94 , st. Ch’ 
ae witeriand ‘Sisa, i946...108” 104% ios io 104" 110% 107° Carolina, ee ES ma .i seu | 308” 92 FED LT & TR ve, '42.. 94 A uaaeaeg oe 2 
e 92% TOHO ‘ 7% 105% : Ohio inehfield  & 98% — 27 «102 s Do ts. stpd...... 94 94 es.'s 
100% 95 JB. POW T,'SS.. 94 MS 10% | 108” sot De Se Se, A, 1952... 8 ns “sn es | 8 - eB. SERRE EE s 93 (8s * 3 
sg 14 sane 7 Sign, 1065 ory 96 srl 1s 93y | 1158 90% Central of” 1958. "ss.. ot as 9s 10%. 1 wm | 81 73 Fla E Coast Ge 194t..-. 30 83 1% 3 
/ lo 5e e 731 “4 + 1 | 115 en f'N J 4s. 1987. \% 61 E Const a ~ a J 
87 D , 1952 70 86°73 67 96: 4 105% D of N J 4s, 19 2 % 1% D . me +68, S% 30% 30% 13 
83% STH Do Sis, 1961 134 13% 13 1 Gf 9% | See Sit cb gen Ss, 1087 at 964 +1% 2 83 a Ra NR ty ‘69 78° 78° 78 % 6 30 
ee es «i ot rt whe ta is ie fe Coe Be re a RS 8 re en ee ee a ss. 
9 85 T dhjem 5s, 1957... 4 44 4 -.% 72 83 ent Pac _ - ET ae 101 un” + 1% 43 re re Elk & Mo V 8,°61.105 105 one 1 5 20 » 
102 92 'yrol Hydro Fle 57... 97% 97 1 8 = 7 © Line 4s, 1954. ort — % 59 5% 9 » *33.104% 103) ad % 1 tn 
Do 7%s, lee 7s,'52. 88 % 97 1 Certaint’d 92 103% 1 80% GE ¥, 103% 104% 
1955 tj 88 8 01% 93 Chesa Pr deb5is, 4 92 92 101% 99 N AM INV 5 
101% 97 U $3 92% 9 2 1% 10 8 105% 102 © peake Corp 5s,’ 8 4 Fi - 10 oma, H 5s, 1952.. 834 
JIGAW 2 2 6 | 106 20 47. — +s AME % 81 831 
92 A 1% 6 QTY conso . 4 xt P 3% + 
$2, Si Do Bi, Wis ‘ign A: ee: ee | tay Sho Be gee Aa Su 9 abale30aie ay — $i | hy B% oD Je ata Foon, 104 1004 ss 
% 66 C, 1951... 1% 71% — 18 98% | % Do é pA 1 ? 103° «. : £914 95% G nett 6s. 194 100% 100% 10012 % 2 
Set ee oe n es 00 2 
% 83 Unterel ee Sie oD tim 63° ng “5.2 =) ™ s% Cc 2 2 Big Sandy is, ‘4d oot os ws 84, 105% | ios” 100 Gen Baking, 3, 1940. "OT 96 oa ae 100 
91 Bo ens Austria 7s, ‘53 71 (69 ; 30 «(8 ich & Al 9 «96 + 4 188 1€2 en Motors 7 oo fee oe + 1 81 
99 Bh obec et 1945. 5 oa 98% 38% - 27 60% 101% 97 C eS “sored ist po 96 im 2 99' 1 b+ Gea Fet 5s, AG 6s, ‘31-1024 101% 23 hs 51 7 
BR Pres Bc a eg | Bet Le ie Hh ss ss NaS, Gen Fan Se 3s 5. Gri aii 10h "yy 3 Hos 
. 1946 7 . 13% 74 31 4% 1 Chi, B ton ref 3s, 1949 101% 101% + 78, 65 Ea ¢ 39.. 933 - Se 3 1% 
a a Aaa oe ates. ie 100 99 oan +m, 34 «74 10 A Do Zt £aQ gen 4s 7 66 é % 4 ; 108 95 Ca aunt Ry hy 1940... 58% 93 93% 35 - 
aS Vienna. 6s 6s, a. 78,5295 93 ye "ol 85% eee ie, 977 sedderes oT 107 Be = ts 20 Ls $8 a iw Re fetsign a rie Ti 72 4 100 52 
_B& Gli Diy 3is,' — 4 Bigs 
a pane So. mo eee plea eee ‘a ae gs | Be Seana mt a ee 
Wes: 8, pe... 83% | 109 whi & East Wl 5s. 1951. + 2% } % Gou H 6s, 1936. _— o.oo 461 
4% 30 W estphalia E ...- 57% &4 101% Chi it TH 5s asa, 50 11 ld Couple - 16 76 1 67 
uerttem Pw 6s,'53. % 54% 104 100 C & Erie 1 . oe —- % 3 : 100% Gr T RB r 6s, 1940 76 76 % 9 85 
; berg El 65 10 38 5 Chi G st 5s, 1982, : 107% 134 y of Can 10.. 68% 68% ~— ¥ My 
99% 93% YO fe's8. 4" 834 ae ae” oo oe 2 SS, 1937. “18 ve a2 Ss t+ + I a 1 ttth 118" 1 4 eee 
KOHAMA 6s. 196 13 Sees AY y 4s, 1959. — 2. io i | 101 oe Gt Nor Ry gen * -105%4 104} 108 % =. = 
Tot . 1961... 95% 94% 94% 78 co i mr are nn ey ey 18 49 101 34 Do ref 448. A. A, ‘6.108% 109° 100% — % 72 108 
al sales..... % 173 95% 87 — », 0 adj Se & > 57 te 86 80% 89% 89% — = 19 63 101 = gen dies, BD. 961... 98 97% 109% — % w 105% 
ves eeeeees e+ of$2,290,006 or a8 Sen cee ts an he 2 : 1124 4 en 4448, E, "98 96% o6f — *¥ 
’ ; 26 297 10: Gt N B 1977.. 973 6% 96% — ¥ 20 . 
97 Do gen 4 gen4s,A,’89 8 26% — 67 8 4 = 54 , 96 2 % 18 , 
a.” oe 3." 91 Ht ' fr 660 25 S et ct * 52.1075% 107 we + i 192 97% 
NEW Y¥ 82 Do 4%s, 19 989...... 91% + 11 = 82 101-937 a Bay deb 103% 1021 7% + 1% 6% 
100% 9 W YORK CITY ISSU | 72% Chi & 7 os 91% 91 tH i 1 91 3% Gulf, Mob & "oe A. 70 = % 102% — &% > oa 
| $38 Fey eo 2 ome “et. + ’ 
5S 44s. 1960 ..... UES 114 % Do gen 4s. 18 3%s, ‘87. 75 95 3” 10 9014 91% 85 HACK W 50.. 94 94 = -10% : 103 
tims 3. fee gen Ss, 1967... 103 tin te 3 TR | Sy By BETSME ES & striate: 
Total 7 4%s, 1 nooo oo IS Sip tee % 20 84 103 24 Havana p Chee istés.54 89 884 a pak in 
sales .......+. a } 1108 1085 D ‘ as sasarnsne = 102 a 10 oa — V Istc a itiga 0) 80 28% 24 ” oe — & 7 . 
SO OI ay $35,000 64 0 1836 renee 1 see “OD us 101 95% Hows B a sf a a = 
1034 99 ABRAHAM aencaliressames | 2, 3 Ss sgaj 106% 205, 105% + az 7 $0" 1 hem Bs TE is , 8, 68 Sas 
G2" Adame Rcprene tas. Sa Say $2 | ably S14 “Do “tga bob ae a a Sg ae g 2 te 
105° 63 OA Sus gtd 3%4s, ‘46. & — % 13 | 98 81 refunding 4s, ss 8 ° 5 64 1 Fe Hod m Coal 5s, 196: 90% 90° 90° — 1% 1 * = 
104% 61 Corp a 46. 87% 87 ; 1% : wo 100 % Do 4%, & 4s, 1934 98 86% — 4 39 93% 85 aD Mas taf be 1957 O78 98 me 2 100% 
Se ts 83 80 Chi, 1952... Me 97% 98 1% 162 1 Do adj , 1957 o7% D 50 — i 90 
62 . 1949... 7% M71 + 94 T fi & SE isi be.00 90 eh + 1 99% Hu: inc Be. i 96% 6% 112 
193 S6% alts, Chalmers Se iit Tey 108 toe Ske tae | 2808 oy onc si wae Ry Bu PE Se OE Na me ys EE By 
Am A rs 5s, 1937. a, — 4 73 101% 448,A,’63._. — X% Saal 4% 101 744 
103 g Ch ref 7%," -101% 101 1 ly th | 105% 1 Do 5s, B 63. -- 102% 1 ; ~* 106% 103 1 - 102% 102 1 “ 16 tn 
100% 92 Am Chain éeb Ha 41..103 102 014414 1 ™ | 116% 01% Do 5s, 19 aE 101% 101% * ° 2 6 LL BELL rE: OB is -es 42 101 
m Cyanam 1933. 99 102% + 1 100% | % 110% Do 6 944...... 5-2 15 + 16 88 5s, A, L. ist ref 101% 
79% Am lee cv m6 Se, 1942... oe Ss +5 & 1024 108% a one eto aoe 104%, 104 o4ig 104 yt 2 1031 192 = 105 1 
10144 87% = 16 C ena. 8 96 2 5 98% | Ms 100% Do sya teen 45,52 88 113% 113% % 15 104i¢ ) 04% 105 + % 73 
90% 85 Am Int Sis. 1948 b:: 0H 81 ST" 1 Hi | 88 78% Childs Co Ss, 1943 102% 101g 101% of 18 13 1 ar - 
Am N , 1934.... 7% 89 97 3% 86% ‘opper deb ° 79 1 4 81 a . 57 95% 
1 at G oe On 4 Cin 5s, 47. 44 i 54 
104i 10288 Am Sug] Dm bs, i947. Re | iar ‘Sty oe Gn Tern ake, 2020 "88 91% 91" i 2 f ei s3* ss” 4 ee = 
1 « Ref 10: 3 Cc, - 8 00 oe ss 
SA ERIS Ett ato EO | ae Bs Ca REL eam ta08 8492 wa) ete 81% 1004 1004 > ip am 
102% D _ Serene 100% 101 28 105 tet, ei 100, 100 + 1 103 s+ % 3 
109% 104 © call trust Se. 1946. 12444 120 + 104 | 44 100% Do C, 1941 100 1 3 108 
Do Se, 1946.1 121 % 9 10 102% 93 ref 5s, D, - «104% 1 ; - 82 82 
100 * 05 104% 1 + 3% 1 > % Do ref 1963... .103 104% 5 100 1 
100% = < 5s, 1960..... 108 107 b= += 33% 117% | 95% 80 C, C, C o%: E, 1977.. 99% ita, 103. 2” ee 102% 97 mn "Ms. 1963. gththeg 
106% 103. Am — Se, 1965...... — 104% 10484 — % 299 1040 | 102% 99% & M div a Cin, W 99% % * ae 8514 45 —— Sti deb 4ijs, °40: % 49 9 
108 90% Am Wae What 63,940. 104% 103% 104% — if 307 tes | shee oe oe o> cona 58,33 pales: es fa me wy oy 1941. 50% it ost rip 
s al ; i] Vv + | . 1 + y - °° 
108% 90% Do 6, i976... ese dere 105% — 1g 56 | toad erie De. en ae. 3 101% 101% 101 a7? 62 | 3080 ioe "bo Se “By Be. As. 100 4 $7 101 
524 Am Wri 5 6a 101% 101 ; - | 104 leve Sh Li 102 10 + 2 $l 1 ae s, B, 1965 103%4 15 
90% 4 Anglo-Chi t TM? say |B mm 35 111 sett De. Un Line Se "61. . .102 101" 101 + % 11 163 — = iy ayy 4%s, i978. - ie 1 
34% Am 8 > See ts. ‘Mais, eo et” at” +e 10a | «(108% a Be ee wT 06% 101% 10%, 2 3 102% | ge” it Do 5s, 1966, spd. ‘ia oot * # si 
coscee t - . Y , A va R . 
g, Mies Sek eee ae gM | ate BE See aga og a | mB og ec cm 
Associa: 5148, 86% M% 171 | @ ‘ol Fuel & fl — %& . ‘ 831 I s, 1932........ 88 4 183 
981, 91% A ted OF 375 Ti +1 75 8 84% C Iron 5s, 50. 46 79 nt Agr C 884% 11 69 
Atchison I 6s, Leas 71 53 | 4017 ‘ol Indus 43.2 # 91% 1 —1 . . D p col tr 5 H 14 
. To + 01% 1017 . 86%, i 97 col tr 5s, 97% ary | a 4 103% 0 col 5 5s,'32 981 : 
141% 108% Do digs, = 05. 1% 101% Se | ae “Son aige, 1980. 35. 1003 a8 (me ®% | 100" eh tne ae “Cement Pg ie 76 ‘ea hoe 
95 87 Be & ~ ee. = Rt | 96% 97% 102 } — 98% os L -s a ~~ cwons — 100% Me 2 7 106 «74 > C, 1956 48..... 96Y 10 a 
| ode Bm | RS 1314 111% 111% _ % 201 97% | oo 98% 1952, 5s,"52,Apr. 100% 100 2% 93'm — 1% 48 100% 92% 40 Do ist 6s, A, 1952.... 60% 125 anit 
oS Do 4s, 42, 1995, stpd.. 538 52% o% >a it! | 100% 53% col oe int aids ...101 100 1008 ; 2 Te 100 = = m5. Re ne i. + % * 
P kes . mm’ r 8,57 94 — 4 6 Intl , 1947 - 23 «75 
p+ 88 Do 4s, 1905- «oss 3 1 99° ~«Co9 +. 1 Credit 6s 93% 94 ‘ye 92 101 nt Hiydre Ei 0, °44... 97 c 2 75 
Ateh 1955. 93 «93 56 Do 5%s . 1934.. 98% 99% % 92 I El 6s, ' 95% 9 39 
97% 90% Atch . Rock Mt Dt ... 98% 92% 9 < 95 Bi, 83 (CO . 1935... 98 98% — % 15 94 9214 nt M M c 44... 87 5% 965% + %& 34 
; 3 . 1 commer Inv Tr 5%s.'49. 927, ‘ % 72 Int P: ‘ol tr s f 6 838844 135 
= 97. A Tr Cont 8 v 48,'65 p+ 94 + 89% D nv Tr 5%s,'49 ye 92% 92% + . + 9% ~=—« ‘ap ref 5s, 8,41 92% 9% A+ i 96 
teh, Cal L . 58 9 94 Ss. ©. | 106 1 o deb 6s, 1948...... 94 8 % 14 Do 6s, A, '47.. 7 % 92 92 4 718 843 
45 Atiante, -Ariz 4148,'62 oY ot out? 1 | a rt Comput-T hah os 1047, 91% — 2 , 81% 59% L 1955 ., 4 72——~OCOTS 2% «4 i 
RA _pirm 4 a 101 *+ 2% . ab R 6s,'41...1 % 104% 104% 88 91 98t 71 % int Rys of c A wT" ou 6060 1% 92 
a eet A HAL th 1933 4 101% + 4 . 2 2 Tis, 05 105 105 85 104 94 Do 64s, ‘és, 72. 70% 70 70 % 32 73 
Atl L 5s,"44 45 ye 64 ‘omp A 1937 49 oe % D 947. 470 7 62 
8Tig Atl by un As 100% 10014 109 100% <P 102% | 100% oy Come 8 sue Aut Tiss,'0. 16 i 45 — 4% 2 1M at are P iota oe dae Ry & me ie +4 
» Lan 94% 1 |} 108 n R&L ’ “ oo 72 Do aye. ‘82. % 71% 71% + 4 1 . 
1952. + 4% - 105 Co r 4%48,’51,st -.. + 16 «16 991% 72 4148, -» 10% 6 A ; : 
aus 2 Dan cose nes 8 4 19 98 63 ms G NY d tp 98% 3% 2 6 69 — 4 2 71 
18, 18h Ai Galt tnd S80 sre am smu — ry i sry | 108 24, Cony Cont Md tat in 90 310 2 a ioe ig it | 10" “rowan et a0 ig By, ae Cs 
f deb 5s, "59 625% 61 + 3% % 6 102% O as. Chi 5s.’ zs aoe 86 106% 97 8,51 3 out 11 8% 
107% 10955 8 Sar nasal sot aes” a 3 49 | 38 18M Oseter Corp ae" th 103, 1 i a oo 87% JAMEST’N, FK % 2m ‘3% > ‘85 38 
a8 Bait & On LOC 58,°40. So saw le satter Comp deb. 50,68. Da, 104% 3 ae... 5 3f 
ihio ist 4 eons tes ; 75° Crewn ‘Zeller 62,'40,~ © 62 + 98 tereesceeees 92 9 ; 
nS <. De a =: : ae * 5 "oot - | 103 Ha — ares > a Da 71% om 76% 5 1% 104 Mek Soe ine es a ee ee 
= Srey 4 5 es 4 ‘rown : ’ .. 9T™% 4—1 9 h 1s 5% 95% 95 
110 oh Do Tet Ss, D, 1906... 101% 29% 100 100% + 108 1% 904 84% Do RR ist'Se, 1952.. 58” oy 95 md i ort BBs KC Term imp 85,50. He 7m” me ore 
. D, ‘ . .. 58 -1 J 90% K lst 4s, ’ ' 98% 97 gi . 2 ¢ 
wa’ 2 eS D, 2000. . . .101% 100 101% + 1% 15 100 92 53% Do ref 74s, 1936 se 2. 8 1% «695% | 8 CO eres let ts, 08... 93%, 9 984% — 4 714 
ty ol Bana ae ma 105% 103” 1 93 102 sae Do Se ae iis’ —~— Z£E Si a 2 eae e aus’ ‘80... 93 93" gait - h 40 .. 
Balt £ Obie, PLE 105 103% 67 101 | 1003 uba No RR 5i4s,'42... 65 60 —-i «a i 2% 43% K 1966. Hoos" sas 
, »PLE -107% 106% 1 + %& 32 | 4 92% Cuban-A 5%s,'42... 403 60 —2 71% 96 ar endall 5\4s, 1 15 15 95'A . 
106% 100 100% Va 4s, 1941... caw 07% ‘ : 38% 6 © m Sg coll 8 4 40 40% y% 2 13 Kentuck 948, w w. 5 15 48 © 93% 
z & 0, So PTF 95 eh 46 107 a7 13 uban C Prods 6s s.'31 94% 93% 9 . 11 . 8 125 K y Cent 4s, 44 43% 43 1 36 
‘ 34 - 1 40 ings © BT. ay Bett BB % — it 75 
B20, So'wat div 58,'60.101 OL sis shot, Corabariond a 1980. 8% 8 8 1% 100 y Cent 4s, '87... 88% 884 881 — 2% 15 (30 
om Bangor fel Cin div 40,°50 81 Site 8 101 181% “a3 mm 105" 102% — Tet “ga'37.108 102 se SS OM 84 15% Kings Co Elev y SO ne 134 2% 1 % 
88 : reek gtd 87 aT . 3 rult 6s, 1940.10: 103 +1 1 16 1191 stamped 8, 1949, 134 : 
107 103 Belding od gy 1936 o7% 97% 4 2 81 3 103 103 % 3 hs, ara eg PETE > as % 10 
11g u Tee of P v 68,'36 884% 8 97% — & 15 = 86 97% 91 % 2 10 4 90 Kinne Lt Ist 64s, '54. 80 «80 
Do 5s a 58,B,'48..1 T%_ 8Tp + 1 10 1% DEL & HU Stn Saesee (G R) Tis, ’ 117 117 117 % 3 
100 Be . 1960. 07 105% 107 Me 9 . 5% 1 Do D ref 4s,'43. 9 resge Found 148, '36.. 90 . ee b. 
103% 87% th Stl sae a 108% 108° > + 21 90 103% 284 D 5%s, 1937 54 94 94 1 68, '36...10 90 90 5 
Do pur m eb 5s,'42..104 % 108% 4 31 107 | 104 enver G & E 104% 104% % 125 04 100 LA .102% 102 102 1 1 
Bi on. 5s, 1936. . 10241033 2" 43 98% Do 5s 58, 1951 ..100 104% — % 3 108 103% 99 Laclede Gas. x i. eo 
198 92% Becken & Males i -102 101 + 2 . | 98 92 , 1951, st 4 3 105 | Lacled st 5s,A,"50 6 7 
1 10 13 5 Den stamped. 99% 05 105 1 le Ga .-101 ale 
18 $4 Do tee 1008 1080. 854 894 8K > To 104 | 90 Bae 'Do, cons. ais, 80. oa a 105 01, Do Sigs oC, 1658s. 100 ton 1013 10 
. . ‘ ‘ . 10 1% 1 . 
41% 4 eee C Mills 6 ° 99 97 99 + & 147 es 95 691% D. &RG West 5s iss, 96 96 96 % 33 94% 108” 79% Lake S! r 1960. 10114 100%, 100% + i? 31 101% 
y & 7th Av con ae oo fo oy | 7 3 a Se 185. 73% 72% 72% mn = 7 2" = So 348," ‘97. 8 101. 101" i 42 100% 
5 5 5s, 1943 . st con 33 2 7 991, ry (DG) Po is. “4 0 70 51 733 102 94% Leh C & 931. 25, 895% 825, 5 101 ‘ 
106% 103% af 5s, 1943, as 5% " 33 31 2d_ stamped 2, 24 he bas Leh N 4448, "5 00% 100% 100} 5h 
1 a 5h, 5y u Des M 3 75 V Coal “97 10% 
Wit 4B aya Edison Se.A. os oot 4 &+ ue 8 5 = 100% Det oo 2S & D 43,'35,.cfs a = 3 5 107% aD be oe. a gtd 8,33 90%, 7, (9 y 13 100% 
Bklyn a A, 1968. 06 105% 106 3 ro bre 4 101 By 4 col tr 5s,’33. ae an 15 — 9 1 00% Leh Vai Har RR 781 99% 99% > Fo ue 
BB ibe sa ein BN yh HE | BiB, Bee ae ey ts a pe a Ee es 
104% 100% Gas Se,"45.106% 106 4 + lie 4 98% ier, les” Do ref Sor 1949 "106% 105% 106% + 9 102 | TIT 108y Lex & ons 444s. 2003. 7" ee” seh os 
he cal + R 96 on a) 1 es 
96, abe, 3s sso 117% 117% 1 + & 86 107% 102% Do ref 5s, 1955 10670 105. 105% 23 106% | 12: 4 104% Lex & E cons 5s, 2003.1 9% 6 me 23 841g 
102 aff, R & P con 4i48,'57 1034 17% + 1 .. 105 “ree . 03 + %& 34 +g 5 117% LA ast Ry 5 03. 102 102 % 3 
% Bartin gto ‘’ can 4i48,°57 nl nt ioe we ke diy | 90h $6" Det United R 4igs, 196 eet 105% 10614 _ — | 396% oo" Bo fs, 1951. Ts, "44..122 ” 120% 108% 2 2% 10 
102 «94 «=Bw Norf col 5s, + 3% 10 8% 75 Dod RC mtg 6 106% | Loew’s 68. 1 canes 20% 122" + 10 
104% 99 B eh Term ‘con 1934. 9914 s1% | 75 55 odge Br cv deb 6s,'40 ‘id ‘a 1 mt ute a 1941 .. 05% 104% 105% - 112 10 
ash Term B 8 58,'55. 100 - 10 ‘ Dold (Jacob %+ % : } 101% +++ 102% 10 2 13 
id 9 1% 4% 94 )» 6s, 83 16 91% Loe 2 100 00% 10 
90% 93% CAL P = 39,°60..101% 100% 100%) elf 103, 100 | ~ ply a. 39 58% 58% -3 9 +H | 100% ito Loew's és, 1941, ex war. 97, 9 100%4-— % 21 100 
105 100% Cal ACK 5s, 1940. 2 100% | 2 Dul, S 8 Bs, '37. .100 8. —§ ame feted O2,3h. en. 104 6 96%—-1™% 5 
102% 98% Cal G & E ref 5s, at - 96 95 96 03% 06% Seaenes LX.» 5s,'37. 60% ” 100 2% 5 102% - Do unified | ‘31, reg. 100%, +d 104 Pasig - 
Ey Seg 90% Can Bd 5 102% 102% 102% _ % 90 96% 2 Ist 4%48,"67.103% 10244 23” + 2 : ons De om fa io, 1088. — 00% 100% + "1% 3 
00% 94 Cal y 4 100 YM a », ‘ 100% pd oO a 4 4 . 9TY = 92 ¥ 
at Petroleum °5 3, 1955. 101 100 4 31. Kast € 3 win | % L s, 1949. % 97% 971 :- 2 
5s, 1939 100% 101% % 101 110% 104 uba Sug 7%s,’ A 97% 84 L North Sh ist 93 92° 92° 2 
110 «it Ps 1s,’ . 97% 96% + % 1 991 E T, V&aG 8,°37.. 39 111% Mataend P 5s,’32.100 2 92 + i 
42. 96 277 Ww mh 29% E a cons 5s, 37 «37 % 101 (P) Co 99% 99% 1 19 
ion $a Bo aie Se Neat | ae ee Be eaten cae: ty By Sy 2 | ee eee i shasi soy 88. Seas 
4%s, 1957 "54... 98% a — o 9 9014 \% El Paso&S 1931.. i , & 1 La & Ark 5s. i969. 4102 102- % 27 867 
8 % 15 4 80% E W ref 5s, ' % 2 06% 100 rk 5s, 19 ... 81% 79% 8 14% 1 fs 
toe MBE Be Se ines Gok 8H SK tl i KS G8 Do en 4a, 1993. 0S 0s OHS TE SD | "ae "By Kee dele oe G66 See 8 1" ig 
4 : MOB R ES Pl | Be Beem y 3 41, Ke 4 10244 103% 4 8 
113% 109% 5s, 1969, Jul 104 103% 1 Re 3 97% 95%, Do gen 4s. ae 73 82 +1 , | 101 4 Louiv z N s, 1945. 96 103% + 3 55, 
118% 113% “Do “hen ois, 1 ag ie 103% 99 104 or% 88% Do ref igs wept 8 68 10" STi ior 104% Do ret a owe . 96 4 s* 3 103% 
9814 1946..... 09% 110 *s 56 57% 65 : %  eaeppere: 7606«&T - 1 ‘ 06% 103 e Bis, *eseees 1014 10 7% 1 ‘ ey 
Do 4%, 1935. 6" 115% 115%. sat? 67% Do cv ts A. 1953.2... a it 2% 2 103 Do 5s, 3063" "|! 105% 104% 104 mh 34 97! 
.. 99% 9914 ae ie rt 110 87 ps Do cv is. B. 1953..... 73% 77™% — 34 32 78% 98 95 Do 4%s, B, 2003..... p Wy 104% 104% 2 100% 
_ , B, 1953 71% 71 135 90% I C, 200: 103 103 4— 1% Me 
«os im’! ind Do cv. 4s. D, 1953..... 73% 70% + 3 78% au & Na B..... 9 3. 103 4 9 106 
100 114% 161% , Do Genceee wiv. 6a,81.107 71% mw nai (f° i . 110% 104 & Cin = ae oe Oe % 1 103% 
ee OTeee BY Sab 1% 1 Tl +2 70%. | 100% “LENSE N Ales 9 mh 34 
6s, 1955. ..1 06 106 8 4 98% Louis, N Ala 5s,'63 2%, 92% 927 ; 
09% 109% 109% 1 4] Cin & Eb 4 &31071¢ 10714 10716 . a 
Mm + 10 4448, "31.1 we. | : 
% 1 92% 100 00 1 e+ 2 5 
1 McC’ 00 10 4 5 
| 76 OM MICK, E R, 100 % : 108% 
cKesson R 514) 6s,'34.101 1001 . 
s, 1950.. 79% 7 4 100% 
9% 78 70" % 22 
z 100 
‘a 71 79 
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Bond Transactions—New York Stock Exchange—Continued 















































wes: 1939. Net Tues.’s Range, 1930. Net Tues.'s Range, 1930 Net Tues.'s 
gh.Low. High.Low. Last. Ch’ ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales. Close High. Low High.Low. Last. Ch’ge Sales. Close 
56 25 ~Manati Sug ist 746.42. 27% 25 25 _ 2% 14 23% | 104% 4 N Sts Pr ist 58,A,41..-.102% 102% 102% 4 % 19 101% | 100% 93% Solvay Amer 5s, 1942... 97% 96% 97. 4 % 21 96 
60 44 Manhattan Ry of N ¥ 108 10: Do Ist 6s, B, 1941... 106 105% 106. 8 105% | 105% 101% So Bell Tel & T 5s, 41.1047 103% 104 — { 36 104% 
542 porns 4 1¥90 vaya 55 S25 x % 29 106 99 So Col Pwr. és, A, 1947. .102 101% 101% + 4 10 101 
4 0 2d 4s, 2013........ 47 46% 46%4- y ‘5 : 89 So Pacific col’ 4s, 1949.. 9 208 + 4 17 
102% oo Mahoning Ry 5s. at ah 102% 102% + | § 129% or ome Fs om Tis, we. 20 1105 110% if “ 100% 88% Do 4328, 1968......... 96% 95 95% 94 95% 
f SI 4s,’ A f ae D Be cc ccccececes 102 45. 8 Pae é 4s, °77. 4 , 1 L 
a” ae ue mss a a a ie 96% 92% Ohio Conn Ry 4s, 1943.. 944 944% 947 — 2 ties 101” 9314 Se Pacific Sno “A oT. ore 4 + ea ist ers 
so Mead Co 6s, 1945......- 90 89 89%-— % 20 4&8 103% 99 Ohio Riv RR gen 5s,'37.101 101 101 1% 1 101% 96 89 Se Pac, SaneFran Term “ , 
sagt 47 Marion Stm Shovel 6s,'47 474 47 47 PP 11 46 48% Old Ben Coal ist 6s,'44. 49% 50%+ % 21 | ist 48, 1950.......... 93% 92% 93% + 11 6 94 
. Market St Ry 7s, A,"40. 90 89% 90 oa 32 92 96 91 Oreg RR&Nay Co 45,'46. 93% 9312 931, + 1 6 93% 87% 91 Se Pacific R R 4s, 1955. 94% 9314 94% 4 G 164 95 
105% 101 Met Edis ist ref 5s,’53.103% 103 103% + % 6 103% 4 = gx 11 L oe. nai ae . 105% 105% ve 2 >, | 112 103 So Railway 5s, 1994... 107 105% 106 + 1 40 108 
101% 97% Do 416s, 1968..-..... .100 995, 100% («wt 52 100% 104 nn” Otis Seces Ge 1971 8, 61. gaa Mt gz + 1” = 92% 93% 80% Do gen 4s, A, 1956..|| 861, 5 86% + 1% 128 86 
way Mer tee i aa, 3G cabelas | BBS Be Beagle 20 ab ate +O S08 
3 3 .. ‘ a 2 o 6s, 1956...... °°": 27 
103 99% Midvale St & Ord 5s,’36.101 - 10014 101 % 97 101 ° — F 108 100 Se Ry Mem diy 5s, ‘96100100 100 .- 1 
104 96% Mil El Ry & I. ist’ & 106” 1h0q, FACAEIC COT - Mes 18% 18oy 18, "2 23 ray | 92% 87% So Ry, StL div anos eo 100 8% —- "4% 2 
. 8 wee aine s “isio 98 1°9 a 1% 27 100% | 105% we, Pac T a T Let as 1937 .103% 103% 103% + 1% 9 104% | ,5o79 20% So Ry, M & O 4s, 1938: 9312 o3if os — 1 3 : 
Ld ref 4s, *@ | 108” 101% Do ref 5s, 1952). 106° 105° 106 + 1 7 105 © i00y Sewn Gell Tel. 5s,A.'54.105 1048 105 + 68 105% 
92% 83% Minn, S P & S Ste M 107% 1014 Pan Am P'# T 6s,°34. 102 long 101% " 47 301% | 104% 100% Stand Ol N J 5s, 1946. .104%4 103 103% — §& 78 10412 
2 : na. on*t cons 4s, 1938... . 85 i 84 os 2 84 98% 70° Pan Am Pet Cal 68, 40 7674 "43 p 7m 100%, 95 Stand Oil N ¥ 4s, 51. 98% 9714 98% + 4 95 99 
tae” 91% be rng 8 = oe 5s, eet oe oo. % 13 91% 103%, 99 Param’t Bway 5148,"51..100%% 100! 100% — % 4 101% 90 63% Stevens Hotel 6s, A, "45. 64 631, 63it -1 14 62 
-eiihaee 1% 26 98% | iont f Param’t Fam Las 66,47 93" 90% 925 1% of 924 48 ,13,, Sus Est of Oriente 7s,'42 16" 13° 137 — 5 a 
"90% go De Ker ns °48 36” 33 36” Pos 4 + 92, 35 Parmelee 6s, 1944....... 40 36° 37 * % 21 36 107% 103% Syracuse Light's 5s, '51.107% 107% 107% . 
a ee eo con : 94% 76 Par Publix 514s, 1950... 8314 82 83 68 8314 
92 Mo, Kan & T ist 4s, '90 894% 89 89% 4% 49 89% 8 - 4 
104% 97% Do 5s, A, 1962.....-- 1015 101% +14 18 .. 3 @ Pathe Bet et Sh 48-103 10344 we ” 7 102% 904 TENN COP & CHEM 
im” 3s Do 4s, B, 1962........ 5% 85% 8544 14 = Sou, Sou, Lenm Dixie Cem 6s, 1941 7142 65 6st, * 2* 28 $6! 8 1038 Tene Er Preeti 57 92 90% 90%. 2 89% 
0 _ See 95 5S 9+ Y oo 7 2 | 108 103% Tenn El Pwr 6s, A, °47.105 1036 104 — 1 13° 105 
108 86 Do adj 5s, 1967..... 89%, 89 89 78 RR 99% 92\4 Penn R R cons 4s, 1948. 98 3 1 106 101% Terminal’ Assn of St L 
103% 89% Mo Pac R Ei ref 5s,A,'65 96 93% 95% . “s7 103, 26 «= Do 4%, 1963°....... . a. a 86 99% con 5s, 1944 .. 103% 103% 1034, 5 
iss i on 95 gs” on” Ye - 106% 100 = Do cons 4%, 1960... 105%, 103% 105% % «7 95 87% Do 4s i9as 1% 0" gay 2 69 
103. 89° Do 5s, F. 1977....°°" 96% 94 95% 4 im 179 94 | 104% 97% Do due, 1965... "eet, eeu? 102% + % 45 102% | 107% 10018 Torts F 8 Sigs, *50:101% 100% 101" ..* 41 ahaa 
102% 88% Do SG) ipa.” 95" 93 on 7 1p 179 96 100% 20% Do 4%%s, D, 1970...... 96% 95% 96 % 302 96% | 104% 94{9 > Pacifie fe 77. 2 - 
.  —_ ee + 1% 10 96 105% 994, Do 52 103%2 101% 102% a o% va 94% Texas & Pacific 8S, "TT. OTE 9G 96%, - 15 
Ww 87 Do 5 » Ae ant: : lag 95 92% so 4 91 iat 1s0 Se aia ie panasee se 101, 106%, or 3% 86 103% 112% 105 Do Ist 5s 2000... ‘ ++ GF 106 106 +14 10 
§ Oo gen 4s, 1975....... Ye ~n 191 68% . ‘ 5% e 94 Jo Ss, C TETTe Ce “ 4 25 961 
bai? 155 Mobile & Ohio 5s, 1938.- 98% 89° 91° _ 7p jag o% ioe imei = } i a 100% ioott % TL 108% | 101% 99% Texas & P La B 1. $s,'3i 99% soi 99% — re 
los? = Mont Power ood a. an. oy 103% 1 26 ne! 30° 85 Do 3%, ©, 1942 |... 2 7 87% 87 * Le : str 4 key Fea =. ante. . 308 9914 100% % 375 99% 
oO » 0 BIGS. ec cesce Sq Pa 91% - Do 3 - y ee 89 89%4 8914 wi a2 rd Ay y ist re 5, 
’ bE -sccess io 4 ly 3 ' 
"35% 79 MerttehOalel af anna 73% 79 7% * e oi 79% | ios ior? oops Se Cet oe,'S.134 114 114) + 33 35% 22 Thd Av Ry adj ine’Ss, *60 27 23% 25% ~my & ont 
§ a7 Morris & Essex 3%3,2000 82° 82 82° 4 94; 85 105% Se poe oe 5s, 1947 igs 10: M 103% 105% + 3 19 98% 92 Do ist 5s, 1937...... 04 694 «O94 1 
103% 96% Do 4%s, 1955 ........ 100 99 99 72 106 11 oe it p 102% 101 102% 4°"7 s B 110% 97 Trancont Oii 6148, *38..109% 109% 109% 4 
108 "99% Mut Reet f°, ‘sa: “ieay: 108% loa tose * 3K 34 104% | 10S hoy PO’ gitt ye, 58,'47,reg.102 102 102" , ,* PS Ee aed lenes & it i 
10 89" Murray Body eis, 1934. 99% ‘9a he — gt 2: 109% $7” Fite ast Pots BOT gai sSoag PT ie — 1% 151 98y . neil —- * s 
a . . + 1% 38 102% 87% 67 —— sa 
: 88% 75 Phila & R Coal&l 5s,'73 82” site so” ® 0% DAISt,, Con 58,'28,atpd 69% 69% 69% 42% 2 , 
=. = aa 2 png 5 S = t, 3 oe ‘me “ee .......... 4% 70% ™-2 we 4 103 300% Union El L&P Sigs," '54.102 100% 100% * 2% 16 102 
101 $44 Nat Daur 54s, 1948... 98% 97% 984 % 408 say, 10F” 195 Peres On on igneee 488 103% 108% °° «= 7% «88 | idayiog Bo ast Ss, 1992... “ior ior ion = QT sis 
ag pee ; 4 5s Reet ekea sca es yi 
oe ey | eer ere | ee Be Sota SO By thy 2 Ot 
. “eae: 4 4 ‘i & 1 - 4 0 444s, C, 1960 ...... 93 9 +1 19 99% 93% 1 5s, C, 1935....... s — 2 : 
—_. ; ae 106% 102% Filisbury Fir M 6s, ‘43. .104% 104%, 104%, 6 @ 336 Union Pac ist 4s, 1947. 98% 97 —1% 56 97% 
109% ai ow Eng a . = 10st, 106% “ :” Ps 104% 96% 92 Pitts & W Va 4i%s, '59.. 924° gon a ae Hf a, Do Ist & refd 4s, 2008 94 93% 934 — % 19 951% 
95% 8&1" N Ort Fab Sve 5s 452 84 84 84 cs 4 102% 9614 P, C, C & StL .B,’42 99% | PY 1 ; S74 Do 48, 1968 wot tenes th 91 92% + % 108 92% 
95” 83 De fe, B. 1006". 83% s3y ss, 3 : aan 981; 96% Do 4s, F, 1954... .. 96% 96% 96%, + i 112 105% Do ist & ref Ss, 2008.1074% 1074 107% = 2 a 
So SN Grace ata Se BO RS BFR | A Be lnk osc cca age amg st | das ge Be cat fs, seis 12 Bem 9 T10d "toy 
fn: 1 105% Do 5s, B, 1975 .....:107 107 107 y 08 a ; on” . “s : 
100 95 NO, wex £ Mine 5e,'35 88 S. J 3 z 98 101% 96% Do 440, 19.11”: 99% 99 99% * % mm 7 & 101, 90% United Drugs 5s, 1953. oh 94% 94% "oy 62 94% 
105% 96% Do 5iss, '1954....°* 100 98 Be 13 981% | 106) 98 Pt Arth Can&D 65,A,°53 99° 99 99° | 1 7 14” OO Unit mye ore ¢ ue” ot nt : 
OTe Bey, NL¥ Cent deb Gs, 1935.°'107 107 107 —"y% “T soe, | 103% 99 Portid Gee mr ost 58,'35.101% 101% 101% ; y 6 Bs, Ga Eit Rys of St L 4s,'34 62 814 — 23 
Bis, 5 4 88% 68° U S$ Rubber 5 
97% 88% Do 4s, A, 1998........ 94% 93% 93% + 81 94% | 105% 96 Wortld Ry, L & P 58,'42.105 “105° 1 a —_— 99% 91% Utah Lk Tse hk eet; 10% 89% 70% + 115 70% 
103% 97 Do ret 4%, 2013... ...101%4 100° 100%, + 38 102% | 10n” 10d | Do TYs, Ser A, 1946. .-107% 1074 107% °° gt 102% 971, Utah Pu a oy A: 1844. 948 928 94x) + off “35 gaat 
86% 78% Do sys, fot |e 100° 100% + 3 98 60 Porto fie A Tob 6s, °42 69 oy 102 ; Ss 109%) 1927 Linh Pw & Lt 5s, 1944100" 98% g0i2 3 1 20 9914 
110 1035 Do ref 5s, 2013......||1062 105 106% + G9 105% | 26% 51% Fostal T & Cab 5s, ‘5357 51% 51% ~ 4% 92 50 957 are t tilities F £1.58. "57.108 108° 108 + y% gf 
100% 97% Do deb 4s, 1934... |. 100% 995 100% + 33 100% | day gai reseed Stl Car Ss, 1933 75% 75% 75%, 1% %F § 91% 62 Doe, fst’ 5525 47 76% 73 ae 7, 2 8 7% 
98% 93° Do deb 4s, 1942...” 98% 98% 98% +1% 1 .. 103 5% Pub Sy El & G 4%6, "6.102% 102, 102% "og 1698, : St ww ORO Th+ £10 og 
84% 76 N ¥ Cent L Sh 3%s,'98.. 80% 804% 803 3782 y Oo 448, 1970 ........ 10214 101% 10244 5 36 1021 
ast ts Ny, Sis 1998, ree. 788 Tem Tech 12 -- | 106, 102% Pub Sv EI Gas 5s, 1965.104% 10s 104g, (38 104% | UK 5 VORP ist 4ys,'set 5 5 5 1 4 
100, 94% NY, C & St L 1st 45,37 96% 95% 96 — % 20 °° 97% 85% Purity Bakeries 5s, 1948 90%, 88 89 - % 31 90 be yet 4 Vertlentes Sug ist 73,'42 41 40 41 + % 23 39% 
100% 98 Do deb 4s, 1931 -- 100% 100% 100% , 1 100 55 8% P A Sug Ch etfs 7s, '37 9 9 9 ge 34 109% 101 Wen Ry Co ist 58,A,’62.104% 104 104 4 1% 5 104% 
103 99 Do 6s, 1932 ....._ ...100 991, 100 ‘s a ‘ 100% 87 Pure Oil 54s, 1937...... 90 89% 89% % 22 85 102% 96 Do 4%s, B, 1962.... 99 99 99 + & 3 : 
108 98% Do ref Sys, A, 1974../101 994 100% a 
103i soi nY p= ist digs i953 101" 100 100% 3 re af 1017 103% 96 READING 415, A. ‘97.100 98% 99% % 30 100% | ips” 36° “— oa ss 19500 20-102, 2013 a 
so, 70, NY Dock 5s, 1938......81 74% 741g — 6h i8 Osi 20 Read Jersey Cen 4s, '5i 95 947, 94% y 6 95% 77 Do 4% 19787 °'"" ea 8 a 1% 15 90% 
85% 80% Do ist 4s, 1951 ...-:. 83 «81 8374 4 . 1034 po paaaing Co 44s, B, "97.100 98% 100 + ¢ 56 101 102% 84 Do ‘ 1976:."'" 92% 91 92 +1 95 93 
115 111% N ¥ Edison ref 6%3,'41. 11144 112% 114% 14 (114 aoa J ming Rand Sits, A,’47 85% 84 84 — 3683 106% 911% Do we... 94% 92% 9312 ; o 24 «ood 
106, 102% Do 5s, B, 1944........105 105105" — ‘3 +3 +4 % 93% Rep I & S 5s, 1940..’... 95% 94% 94% . 102% 84" Do 5s, D, 1980 91 91° 91 1 
89 NY & Erie 1st ext 4s,'7 92% 92% 92% — % 3 ; 100-87" Pure Oil 5%s, 1940... ||| 90 87 87 —24% 34 87% 814 W RR Co Om div3ijs, ‘41 86 +% 2 
110% 104% NY GELH & P 5s,'43.106%) 106% 106 + 1% i 106% | 104% 79% Rep 1 & § 5s, A, 1953 85 85 85. + 2 1 85% 95° 61% Walworth ‘be A 181s : 754 70 75 oe 
98: 92: Do pur money 4s, 1949 97 96° 9712 + 1% 21 26 8% 51 Richfield Oil I 6s, '44 57% 51 56% + 3% 2&5 551 113% 60° Warr B Pic 199 7% , 6 7 79 
101% 99%N ¥ & Jersey ist 5s,'32.100i2 1004 100%. 5 a 0% avers Cop & Br 65,'48.100 100 100 ee 1 100 95° 48 Warner Quinlan és “T039 0 48 is” on 3 7 % 
90 83% ny, a” £3 4s, 1947. $34 2. 88 +1 2 oa 108 104% Rech Ge a a seen sae 105 1058 \y : 107% oe Warner Sug sae te, —— = 101% + 3% 13 100 
‘ wide a's's es ¢ +. .. . . o° : 2 Do 7s, A Rees 12 —2 15 10 
88% 79% Do 4s ions”. * a a B+ i a. = 110% 106 Do 7s, 1946............106 106 108 i 8 105 98 93% Warner Co'6s 1944, xy day 
58 738 Do 4s, 1956 hy st, ai a . 3 101% 95% RI, Ark & L ist 4s, ‘34.99 98% 99 48 99 51% 10° Warner Suge: 7° ‘agp, 9% 9% 96% 4 % 3 |. 
D * ie 47 oe “3 stamped vsse-s 10% 10 10% — 2: yy 
IK toe Bo Ste get a THER BE TR 8 tid | 904 8 Sr JOE my, 1, ma a re 106% Loud Went inet, HAE, 8, 3080'108"* tay, x00" — 7% 794 10% 
5 sae ‘ - A . Me «400000660406 i y J15 es enn Pwr ist 8, 
1088 100% Do alte 6s, 1940. 103% 103 103"-—1" 38 103% ipa 100. St LIM & 8 gen 5s,"31.100% 10014 100, .'* 93 100%, pia Pye natinen. 102% 102% 102% + % 1 404 
65: 38 ny. oO aw ret 4s,'02... 38 36 36 —1 3 3. 100% 95% St L IM&S Riv&G 4s,'33 99 98 98 oe 99 998i, = 102 Do Ist 5s, E, 1963... 1046 1045 1048 +. 1% = 
o gen 4s, 1955... % 2Yy— % St L Rky M&Pac 58,55 47 45 47 * 2 50 # 101% Do ist 5s, G, 1956... 105° 10442 105 7 105 
Sgt N_Y Rys inc 6s, i965... 2% “oit “oi # 29 2% | 92% 78 St I-San Fr 4s, A, 1950 86% 84% 86% +2 135 87y 94% 86% West S Ist 4s,’ gtd, 2361 91 — 89 90% ; a 18 i% 
72% «| ae ES sees ae 484% 48 484+ \ 8 45 | 92 Do 5s, B, 2908.........188 Hk 100 i's 420 101 93% 8444 Do 4s, 2361, registered 86 8 +1 88 
; e Rys ist cons 95% 71 Do 4%s, 1978.......... 79% 7614 78 2 380 785, 10544 101  Westn Elec deb 5s, *44.105%4 104% 105 + % 43 105% 
BB woby nO iat fies, i0ae: cite” § BS i Gk By | 10200 Do gene wie is: tang toni ton = ing | Sam 24 Weetn, Ma aut as, soot ad gh ag + M3103 
0 q 3 1 a 5s - ‘ y 8 40 5los, 1977......... 93 xe 
bo 105% NY Steam ist 6s, 1947 106% 1064 106% — 1% 13 107 121% &5. StL So W 4s, 1980... B55, gsi Bin # 20 diy 103% 100 West NY&Pa ist 5s, “37.1004 195 1003 pty 1% 9% 
: . Rake t dies kina yy, + A ls © con 48, 1932....... 9 |, 85 Westn Pac 5s, A, 1946.. 95 91 92 
86% 49° N Y, Sus & W ist ref ogg agile 193 a1 Pe tet term 5s, i063. gs 8314 s3” 6 90% | 102% 95 Westn tn 4348, '1950.. 101 1008 101 + 1% 3 101% 
Speer a me Ss ) Ry Ob 58,'37,gtd 88% 88% 85% ’ : 105% 100 Do 5s, 1960 ae 
{es% 143% a" - po ~ ss . mn). 2 ag 102 . iy 99% 93° St F & Ken C Sh L ist Pe ~~ 110% 105% Bigs, 1936.../ 22277: 1081 io7 lor — 1% is 107 
; 0 S Seep 110% 111 es “) _ BAe % 53 94 Yo 3 10514 100 Do 5s, 1951 ....102% 101% a f 
16am aon ue ref 6s, . ee 5 08 106 106% + % i 1061 100% 96 St Paul M & M 4s, 1933 99 99 99” ' 1% 4 a 104% 96 Wheeling Stl Size, A, "48.100" 99” 100 i it 100" 
i, Sn nd oe SEG By BB By | ap nok tlk Reet, eve me ty hoy | ws AS 
, Niag P, S,°50 924% 88% 92 + 1 109% 102 San An P § 6s, A, '52..106 104% 104 Sh OS ae pomraee 
104% 100% Niag Falls Pr ist 5s,'32.102' 101% 102% + % 40 102 80 . 45 Schuleo 614s, A, 1946..._ 65 65 es” 3 : 84 28 W hite Sen - Mach — sailed 1% 32 102 
ise 100% nee Ge, hy ye vg: 1038 101% 1024 4 * as 102% $5 Soy a ga 94% 94 94% 5” : 95 1936, ex war -- 300 2 28 2 19 27 
» Lk , "55... 4 oe Scio S, '89 92% 92% 921, — § ; 85144 29 Do 6s, 1936, “eSene 2 
9 69% Norf & So ist 5s, 1941. 71 69% 70 —27% 13... 70% 40 Seaboard A L 4s, 1950.. gai 42” 42° +1% 20 4 80° 25 Do 6s, 1940 tte seu orig 3 4 —§ | 221 
we 120 woe ist ret =. ieet. . iw. 138, —2 “8 35 7 40 Seaboard A I. 4s,°50.stpd 43% 42 43 +1 : 7 40 8 Wickwire Spen Stl ist ? 
M n E % — 7 o adjust 5s, 1949.... 5 5 5 *. ‘ 78, 1936 -- 10 8% 8% — « 
BE oe a a Ok GE SRE BP Ss | a a Be Pt a he ie ta | og og ecree  e eT G 
* = err + \ *. or < 5 Do con 7s, 1935...... A 
97 92% Nort & West R R a le : " 72 8 Seabd All Fla 6s, A, *35 10 H 9 % 148 7 39% 6% Do con se 1935, etfs. ty ; ye ; x 10 _ 
‘ lb ae ore i hy ae oO > r+ ew 9 " ‘ 15 71 40 Wilkes-B E "42 
70 46% North Am Cem 61s, +40 48% 46% 46% — 1 25 «46 98% 71. Shell Union Oil 5s, 1947: 8112 79% 80% + 2° 131 76% | 101% 91 Wiliveos “ist Gigs, toss 95 85 95 ; } 3 
ie }- Do sia ue is, 1957.. 9914 be am 4 ms bra 97% sot onal Five Line 5s, 1952. 85% 83 5% + 2 40 «85 102% 96% Wilson & Co ist 6s, 1941 99% 98 8%— % 62 98 
102% 94 0 58, 1969 ctfs.... || y .— 1% 165 102 13” Shell Ui OM ba '49 van 2 ‘fs #% S34 47% Wis Cen ist gen 4s, 4952" 50 51% — 6% 27 
106 98, Nor Ohio T RAL. és, °47 101% 100% 10014 — 3 a 96% 704 Silesian-Amer 7s, i941. 71 Tox -m . o ge | 8% % DoS é D term 4s, 1936 65 6 65" 18 ' 
© Pacific 4s, 1997... ._ + 1% 102 94 5. Sinel ) il 7s,A," i + 6% 115 Tig 
70% 6% De gen 3s, 2047..." 4 + 1 1s ere | 185 30% "De it a 3a 8 a” gi? i S% Ss $f | 104% 99% YNGSTWN Be T 5s, '78.102% 101% 102 % 153 101 
102 aia, WeT......:... 97% 9612 9742 17 97 102% 97 Sinclair Cr Oil 5%8, '38.10014 99, 100 % 388 100 
115% 109 Do 68, 2047...//°°°°*’ 110% 109% 110°}; 10610 102% 94% Sinclair P Line 58, "42.. 99%, 9814 98 1% 172 97% | - —_—-_ 
107 100% Do 5s, C, 2047._| -++-100% 100% 100%- % 2 °.. 75 Skelly Oil 548, 1939.... 30° 77 78%, 1% «22 (Be. Se ee . $31,745,700 
106% 101° Do 5s, D, 2047....:::'101" 101" 101"... er Sa 104 101% Smith (A ©) 6%, 1933:103 102% 103 Y 2 DOG NL FOI 6 6 onienscnks oe ee .. .$46,985,700 
Atlantic Coast Line no-par shares of capital stock, in the whereby the bondholders will receive 100 Investment Company. The committee, 
The monthly statement of the Atlantic preceding fiscal year. cents on the dollar in new securities. in addition to General Davis, comprises 
Coast Line Railroad Company shows net The balance sheet as of Oct. 31, 1930, After default by the Hotel company, the Eugene V. R. Thayer, chairman execu- 


operating income for November to be shows current assets of $1,877,988 and committee secured the deposit of more tive committee, Central Trust Company 
$623,622, against $503,019 for the same current liabilities of $260,872, comparing than 95 per cent of the bonds, and ac- of Illinois; Howard A. Loeb, chairman 
month in 1929. Gross operating revenues with $2,005,303 and $130,171, respec- quired the property at foreclosure of board, Tradesman’s Nationa] Bank 
show a decline, but are more than bal- tively, at the close of the previous fiscal sale; subsequently the property was sold. and Trust Company of Philadelphia; 


anced by a reduction of more than $350,~ year. Surplus was $564,581, against The plan of settlement provides that John P. Oleson, vice president, First Na- 
000 in operating expenses. $875,490. the holders of the original bonds will tional Bank, Chicago; B. M. Winston 
be Need a aa -- — peas 70 per cont of the value of their and Murray Wolbach, Chicago real estate 
satin 0. : : Warwick Hotel and Annex oldings in Class B bonds and 30 per experts; M. E. Greenebaum, president. 
Williams oo Heating General Abel Davis, vice preaident of cunt . — Cc wore Interest on the Greenebaum Sons Investment Company, 

as ; ’ ’ = : : 3 ass B bonds wi é€ due Jan. 1, 1931; Chicago. 
The Williams Oil-O-Matic Heating Cor- p= iiliie of ene ee, according to General Davis, funds to Both General Davis and Paul Buhlig, 
poration reports for the. year ended Oct. tet the edhediion- of tee on e of th meet this payment are now on deposit. chairman of the executive committee of 
31, 1930, net loss of $321,179 after Pp owners 0 e This is the largest reorganization plan the Greenebaum organization, state that 


charges. This compares with net profit $4,000,000 issue on the Warwick Hotel announced to date by the committee everything possible is being done by the 
of $4,658 after charges and Federal and Annex, Philadelphia, announces the formed to represent holders of defaulted committee and the bankers to speed up 
taxes, equal to 1 cent a share on 450,000 completion of a plan of reorganization bonds underwritten by Greenebaum Sons final settlement of other issues. 
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Transactions on the New York Curb Exchange 


With Closing Prices Tuesday, Dec. 30 


For Week Ended Saturday, Dec. 27 








Range 1930. 
High. Low. High. Low 
13 3% ACETOL PROD, A 5% oh” 
70% 33% Acme Steel (244) 33% 33% 
13% 3’ Aero Supply Mfz, B + 4 
23% Aero Underwriters Sig = 
20% 10 Affil Prod, Ine (1.60) 10% 
8544 68 Agfa Ansco pf. 69 
33% #5 Ainsw Mfg Corp (1) aay 
I ‘4 Air Investors, Inc, vtc ™%, 
2% % Do war \4 
24 t Do cv pf 5 
132% 79% Alabama Gt So (/13).. 79% 
141 9014 Do pf (+13) 93 
104% 1 Alabama Pow pf (6) 100 
115% 111 Do cum pf (7) 115 
23% 10% All Amer Gen Corp 10% 
9% $114 Allegheny Gas Corp 2% 
3 \% Allied Aviation \ 
15% 4% Allied Mills, Ine (60c) 5 
Kl \ Allied Motor Indust 1% 
56 147 Aluminum Co of Am 165 
111% 104 Do pf (6). 1064 
24 13. Alum Gds Mfg (1.20) 14 
og 90 Alum, Ltd, cum pf (6). 90 
48% 20 Am Arch Co (3). 20 
™] 1 Am Austin Car Co, Inc. 1% 
13 3% Am Br Bo El Fd Shs i 
13% 5 Am Capital, B. 5 
40 26% Do pf (3) 28% 
40 60% Do p 1 pf (5%) »- 
90% 60 Am Cigar Co 
9 27 Am Cities P & L, A (a3) 33% 
28%  #414% Do B (b10%) 16 
28% 10 Am Comm P, A (b10%) 12 
17 6% Am oe | B 
5 i% Am Dept ix 
—= Am bin TN Se ev pf(7).110% 
"2 Am Equities . 5 
% 11% Am & For Pow war 17% 
6% 3% Am Founders (b4-70) ‘ 
157 74% Am Gas & Elee (11) 81% 
109% 104 Do pf (6) 106% 
16% 3% Am Invest, Inc, B 4X 
7 14% Am Invest, Inc, war 1% 
75 40 Am Laundry Meh (4) 40 
49% #0 AmLt & act (214) 42 
60% 33 Am Mfg Co (4) 34 
‘ ‘g Am Maracaibo \ 
TT 44 Am Meter Co (3) 44 
19%, 2 Am Natural Gas. 4% 
39% #9 Am Superpower (40c) 10% 
102% 82 Do Ist pf (6) &3 
136 132 Am Tel & Tel 2d paid. .136 
34% 3 Am Thread pf (25c) 31 
20 8 Am Transformer (1.40) 9 
15% «=634%_ Am Util & G vte (35e) 4 
14% Anchor Post F (b10%) ‘ 
43 T% Anglo Chilean Nitrate 10% 
‘4 5 Appalachian Gas 6 
23% $3 Areturus Radio Tube 7 
164% 4% Arkansas Nat Gas 5% 
16% + Do A 54 
110) «61000 Ark Pwr & Lt pf (7) 100 
0% 20 Armstrong Clock (1) 21% 
27% 4% Art Metal Works + 
3% Asse Dyeing & Ptx« 1 
% 1% Asso El Ind, Ltd (30c) 4% 
1% 1 Asso G & Elec \4 
16% 13% Do A (at2.40) 15% 
147% «85 Do ct (8) 67 
} % Do pur rts lly x, 
114 1% _ Do deb rts 1% 1% 
ly le Asi yon % bg 
1% 31 Do pf (6) 333% 
284 18% Asso Tel Util (b8%) 20 191g 
2% + Atlantic Coast Fish Se «Cf 
4 . Atiantie Fruit & Sug ly P 
26 7 Atlantic Securities 7 7 
26 8% Atlas Plywoed (2) a Ny, 
14% 3% Atlas Utilities Corp 1% 3%, 
) : Atlas Utilities war. l% 1 
<5q 4 Auto Voting Mach 44 3 
im 35 Do conv pr pt 8% «5% 
sy 16% Aviation Corp of Am 19% 16% 
i9 7% Aviation Securities 10 10 
if) a BABCOCK & WIL «+ -9).105 100 
Thy 4 Bahai Corp 1% 1% 
Tle ig Do pf ... 14 1% 
wo 70 Baumann (L) pf (7) 72 72 
18% 2% Bellanca Aircraft v tc 3% 3% 
i% 1% Benson & Hedges 3 3 
73 27 «Bigelow Sanford Carpet 27 27 
10% 13% Bliss (EB W) Co (nl) 15% 14% 
i154 2& Blue Ridge Corp (p20c) 3% 2% 
4% 30 Do conv pf (a3) 31% 30% 
444 0 Blumenthal (S) 12% 10 
1% \% Botany Mills x = 
9% SD» Bourjois, Ince (25c) ™ 6% 
) 14 Bowman Bilt H ist pf 14 i4 
55% 19% Brazil Tr & Lt (b8%) 21% 2 
ily 2% Bridgeport Mach (25c) 2 2 
14% Britt Corp, A (65c) 3% 3 
‘fo B 1%  % 
21 13% Brit-Am Ol Corp (80c) 13% 13% 
22% 23 Brit-Am Tob coupon, B 
(1.17 8/10¢) . 24% 24% 
rg J Brit Celanese, Ltd, rects 1% 1% 
Wy Buckeye Pipe Line (4) 39% 39% 
26% Fr Buff, N & E P pf (1.60) 25% 25% 
16 20 Bulova Watch cv pf(3%) 23 21% 
‘ % Buree, Inc, war. % ™ 
3% #%\ Burma Corp rcts (#31e) % % 
17% 4% Butler Brothers (30c) 5% the 
5 Ue Bwana M’Kubwa Cop. Im % 
a4 \‘y Cable Radio Tube, v tc 1 1 
Me ™ Cables & Wire, A rcts 1 %} 
2 % Do B rets Li, n 
iy oe _Do pf rets (19¢c). 5 3 
1% ‘ee A M Co ctfs ® lg 
} = Do cum pf N be 
aN y Canadian Marconi 2% 1% 
2 at Carib Syndicate 1 
SS ‘, Carnation Co (jl) 24 24 
w 2% Carrier Corp 24% 24% 
wk 28%, Carrier Eng, n v c 0 d. 28% 28% 
9 70 «Celanese Corp pf (7) 70% 70% 
40 ts Do ist pf (*7%) «4% 51% 
2 T, Celluloid Corp b Th 
tly \ Central Atl Sts, v t c. \%4 4 
36% 16 Cent Hud G&E ct (80c). 16 16 
93% 9% Cent Ml Pub Ser pf (6). 92 92 
42% 11% Cent Pub S, A (al.75).. 13% 13% 
42! 11% Do A, 8-7 13 13 
b T™ Cent Siates E) (k40c) 9% 8% 
102 (95 Do pf (7) 95 95 
9% 1% Centritegal Pipe (60c) 6 Sly 
& : Chain Store Develop. 1 1% 
17 Chain Stores Stock... 61g 4 
25 3 Chatham Al n v (1). “4a 13 
184% 100% Chesebr’h Mfg ('6%) 104% 104% 
il i‘ Chieage Nipple Mfg, A. % ™. 
13 ‘hicage Corp (The) cv 
pf (3) 39% 39% 
Vi4 106 Chitds Co pf (7). 6 1 
91 & Cities S Pr & Lt pf (6). 82% 82% 
144% 13% Cities Service (£30c) 5% 14% 
93% 78 Do pf (6) .. 9% T8% 
93 44% Clevw Elec IDum (1.60) 47% 47% 
35 2 Chev Tractor (80c) ™ 6% 
My Ciinehfleld Coal 4% «64% 
2% Club Aluminum Uten. 3% «3 
8 ‘olombia peupeventt & % 
8% Colon Ol  ..- 
32 ~ Colts Pat Fire Ar (2) 20 20 
Pal 3% Coftam O11 & Gas vic. 5 15 


Last 


a 
33% 
‘ 

5% 


Net 


— 
re 


Pd 


ree 


r 


Pd 


£ 


Pd 


5 


FES 


Tues. 's 
Ch’ge.Sales.Close 
200 tty 
500 
300 3h 
300 5 
300 «104 
50 
300 C8 
1,300 Me 
200 
2.600 +% 
100 
60 
50 
50 
100 9% 
1,000 2% 
800 
1,700 4% 
100 
2.160 145 
200 10614 
400 
100 85 
100 18 
%.100 % 
100 
2600 5 
700 304, 
100 85 
1,100 33% 
5.200 5% 
6.500 11% 
35,625 Ti 
1.750 1% 
100 
9,300 ‘ 
7,400 14% 
11,900 3% 
7.770 S84 
300 105 
5,500 4% 
1,700 1 
200 40 
3.420 42% 
150 
4,100 “ 
25 
7.300 2% 
43,600 Ie 
700 «(80 
100 
100 
75 
5,800 37% 
300 3% 
4,100 8 
6,700 5% 
1,400 5% 
2,050 5 
11,900 34 
10 
325 
300 
300 le 
2.200 4% 
300 11% 
13,074 15% 
150 
1.900 8 
2. i 
500 
1.200 32% 
100 «(21 
9.400 1% 
1,900 
100 5% 
1,400 9 
2.800 ‘ 
6,600 1 
1,000 34a 
5,300 8% 
1.000 17% 
900 10% 
Luu 
100 2 
200 1% 
25 
200 
100 
25 25 
3,800 15% 
18,186 3% 
13,200 Sil 
2.300 10% 
800 
10 
3,802 20% 
100 
500 2 
900 1 
900 15% 
100 
700 1% 
200 38 
200 25% 
100 21% 
600 _ 
2,800 1% 
2.100 4% 
100 «1% 
0 
800 ™% 
12,500 Se 
100 3 
2.700 nt 
400 ww 
15,700 1% 
12,825 Se 
100 23% 
3,000 
500 
25 
150 
620 5 
200 \“% 
300 
10 
7,300 13% 
100 
25,569 8% 
100 
7,100 5% 
1,000 
2,105 6 
6.300 13% 
100 
500 
100 
10 
200 
85,800 15% 
900 79 
1,400 
3,606 7% 
100 
300 2% 
.900 ‘ 
12,825 i% 
100 
2.725 4% 


Range. i930 
High. Low High. Low 
55% 1544 Columbia Piet (fl%2) 18% 16 
54% 14% Dovtc (fl) 17% 14% 
330% 217% Comwith Edison (8) 219 217% 
15 Commonwealth Secur. 15 15 
"B% 1% Comwith & So war.... 1% 1% 
19% 7% Comty Wat Ser (b6%) 84 T% 
79% 56 Compania Hisp (Am 
shrs) (3.25) 56 56 
1 4 Comstock Tunnel Se % 
27% Oe Consolidated Aircraft 9 9 
8% 2 Consolidated Copper. 23 2le 
19 24% Cons Dairy Prod... 4 { 
136% 78 Cons Gas Balti (3.60) S27 ly 
30% 13% Cons Gas Util, A (2.20) 7 13% 
14% 4% DoBvete.... 5 
16 10 Cons Laundries (i) % 10 
240 140 Cons Min & Sm (#121). 146) 143 
13 3% Cons Retail Stores. 3 
5% 2 Consol Royal (30c) _ 2 
46 35 Cont Chi Cp cv pf (3) 35 35 
174 5 Continental Ol) v t c.. 5g 5% 
72 39% Cont Shrs, Inc, pf. B (6) 43 395% 
80 39 Do conv pf (6) 45% 39 
57 18% Cooper Bessemer (2). 19 18% 
50 32 Do pf, A (3) -- 32 32 
12% 3% Cope Prd, Ine, A, exw 3% 3% 
1642 5% Copper Range 6 6 
17% 3% Cord Corp 6 5% 
27% 144 Corp See Chicago cash.. 14 l4 
27% 14% #=Do (b6%) 14% 14% 
20% $34, Corroon & Reynolds. 4 34g 
92 40 Do pf, A (6) 41 40 
92 40 Do pf, A, cash 42 42 
74% 1% Cosden Ol 2% 1% 
70 10% Do pf (7) 15 15 
™ 3 Creole Petroleum 3% 3 
ly \% Cresson Cons (4c) % Ye 
34 6 Crocker Wheeler 7, 6% 
394, 10 Crosse & B pf (3%) 23% 23% 
1 4 Crown Cent Petrol, n ly ly 
12% 4 Crown Cork Int, A (1) ™M% 7 
1 Cuba Cane, Pr opt w. % 
65% 20% Cumberi’d Pipe L ( 18) 204 20% 
51% 16 Cuneo Press (2%). 8 
4% lg Curtiss Airports, v t c.. 7 1 
1%, % Curtiss Wright Cp w. ly % 
2 % Cusi Mexicana Min lg Wy 
214% 4% DARBY PETROL (1).. + #% 
8% 1% Dayton Air & Eng 2% 1% 
162% 2914 Deere & Co (1.20). 3614 21 
87, % De Forest Radio 13 1% 
a1 4% De Havil Air, Ltd, rcts, 
(50c) 5 tly 
11 2 Derby Oi! & Refining 25, 26 
9% \ 1% Detroit Aircraft Corp. 1% 1% 
27 15 Detroit Gasket (1.20)... 15% 15% 
247, 11% Diamond Match 16% 15% 
27% 231 Do cum pf . 25 24% 
19 11 Dinkler Hotels (2) 11 ll 
23 6 Doehler Die Casting. 7 ily 
56% 28%, Dres’r (SR) Mfg, A(3%) 30% 28% 
44%, 18% Do B (2) 21 20 
108% 14 Driver Harris Co 24 23% 
13% $2 Dubiller Cond & Rad... 34% 2 
209 #4112 Duke Power (j*t5).. -114% 114% 
7 1 Durant Motors 14 1 
20 10 Durham Duplex . pr pf ” 14 
17 2% Duquesne Gas Corp 3 
21 2 Ouval Texas Sulphur hd 2 
’ » BAGLE PICHER L 5% 5 
42 iS E Gas & Fuel Asso 18% 18 
98 90 Do pf (6) 90 90 
18% 1% Eastern Util Inv, A 2% 2% 
434% 28 East Util Asso (2). 29 2819 
44 11% East States Pr, B (1).. 12% 12% 
275 240 Edis El of Bos (18.60).247 240 
23 3% Eisler Elec Corp. 4% 864 
117% 37% El Bd & Share (b6). 125% 38% 
109%, 100%, Do pf (6) 314 102% 
98% S88 Elee Bd & Sh cu pf (5). 91 R9ly 
39% ll Elec Power Assoc (1) 13% 12% 
37 10% DoA (1) 124% 11 
78% 16%, Elec P & L opt war 19% 18% 
327 8% Elee Sharehold’g (1) 9% 8% 
108 67 Do pf (a6) K 67 
33% 30% Emer B 8, Ine, An-v (2) 30% 30% 
Sly % Empire Corp 1% 1% 
1 % Do war ey eg 
154 { Empire Fire Ins. i‘% 4 
98 76% Emp G & F cum pf (7). 76% 76% 
60 31 Emp Pow part (*4.60) 32 31% 
25 5 Emp Pub Ser, A (a1.80) 5% 5 
30 20% Employ Reinsur (114) 201% 20% 
2% 4 Engineers Gold ... 4 w 
9 1% Europ El, Ltd, deb rts 1% 1% 
6 % Evans Wallow Lead. i % 
22 6 Ex-Cello Air & Tool 6 6 
9% \4 FABRICS FLNISH'G ly N 
684 28 Fajardo Sugar 0% 28 
11 % Fairchild Aviation 1% 1 
3% 2 Fairey Avia, Ltd (12c) 3 3 
13 3% Fansteel Products ‘ 3% 
11% 1%, Fedders Mfg, A. i%s 1% 
24% Fed Metals (*1'4) 10% 10 
59% 33 Ferro Enamel, A (+4). 35% 35 
3% \ Fiat stk deb rts . lg 
2214 10% Do rets (1.25) 10%, 10% 
42 14 Fire Assn of Phila (1.60) 14 14 
49 6 Fischman & Sons 6 6 
27% j7 Flintkote Co., A ™ 7 
105 100 Florida P & Lt pf (7)..100 100 
97, 1% Foltis-Fischer Corp 1% 1% 
38% 18% Ford Mot Can, A (+2.10) 21% 20% 
58 21 Do B (*2.10) 26 21 
12%  $ 6% Ford Mot, France (28c) ™ T 
23% 10% Ford Mot, Ltd (37%c).. 14% 13 
10% \ Foremost Dairy Prod 1% 
18 1% Do pf ‘ 1% 
24% $3 Foremost Fabrics 5 4 
17% 2% Fox Theatres, Class A % 4 
24 | Franklin Mfg 1% 4% 
7 2% GALENA OIL CORP 2% 2% 
33% 14% Garlock Pack (1.20). 15% 15 
14% 4 General Alloys (80c) 1% 4 
34% 15 General Aviation 6% 5% 
my % General Baking 1% % 
544% 24% Do pf (3) ° 265, 24% 
14% 1% General Cable war... 14% 1% 
59 27 General Capital Corp... 29 27 
14 9% Gen El, Ltd, rcts (50c). 10% 10% 
29% 14% Gen Empire Corp (1)... 144% 14% 
37% 23% Gen Fireproof (*2%4) ... 24 24 
977%, 37% Gen G&E cv pf B (6).. 60 447, 
10% % Gen Laun Mach 1% % 
37% 25% Gen Theat Eq cv Pt (3). 27% 25% 
60 100 Gen Tire & Rub (*6)...1 100 
23% 6 Gerrard (8S A) co (1.50) 7 68 
36 5 Gleaner Comb Harv. 5% 5 
121% 5% Glen Alden Coal (8).... 60 56 
16% 6% Globe Underwrit (30c).. 7, 7 
5%, \% Gold Coin, new . .... yu % 
n Me Gold Seal El .. % % 
7 4 Golden Centre . % % 
% Goldfield Consol .. is * 
16 4+ Goldman Sachs T c. 6% 4% 
19% 10 Gorham, Ine, A. 12 10 
39% 19% Do pf (6) ... : int 19% 
43 17 Gorham Mfg vte (£2). 17 17 
3% 4 Gotham Knitbac Mach.. % % 
14 20% Graymur Corp (1)... 22% 20% 


Last 
16 
145% 

= 


ts 
5% 


5 
18% 
90 

2% 
2814 
12%» 

240 

il, 


39% 
102% 
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Tues. ‘s 
Sales.Close 
1,100 
3.050 16% 
40 2191, 
wo 616 
37,000 1% 
1.700 8 
25 
1,000 
100 «8% 
4,200 214 
3,311 the 
1,800 82% 
400 13 
100 
2,200 10% 
30 
1,125 3, 
200 
100 35% 
100 
900 41 
1,050 40 
800 19 
100 32% 
100 
100 
12,900 6 
100 
1,715 14% 
700 
600 
250 
3,712 1% 
1,500 15 
7.400 3% 
100 
500 7% 
100 
100 % 
200 7% 
1.550 ly 
100 
100 27 
200 
1,100 lg 
200 N 
400 1% 
4,800 2 
6.231 34 
8.400 1% 
300 
500 (2% 
4,600 1% 
1,400 
1,900 16% 
1,200 24% 
100 
2,400 5 
1,100 30 
500 
1,200 21% 
100 2% 
250 113 
5,900 1 
100 13 
1.200 3% 
300 
00 
700 16% 
50 
100 «2 
200 26% 
1.350 14 
30 
6,150 4% 
82,000 40 
2,200 102% 
700 90 
4.550 12% 
7,500 11% 
1,000 2016 
1,700 85q 
200 68 
500 
1,300 1% 
200 
100 1% 
ig0 75 
500 31% 
800 5% 
300 2 
2,100 
400 1h 
1,100 1% 
200 
2.600 
580 23 
700 1% 
100 
7 te 
200 
900 
400 35% 
2,200 lg 
1,700 10% 
200 14% 
641 
1.500 7% 
300 
100 1% 
3,000 20% 
350 24% 
1,900 8 
7,400 14% 
4,720 % 
300 
400 
6,600 4 
100 
600 15 
600 «4% 
2,500 5% 
30,900 % 
14,300 24% 
100 «1% 
200 27 
3,100 10% 
1,600 14% 
700 2% 
2,2: 4714 
1 ™ 
6.933 24 
10 
9,450 7 
1,300 6% 
1,004 56 
2,800 7 
1,100 
2,600 % 
8,000 % 
300 
83,245 5 
200 
400 18 
700 
1,400 % 
4.051 20% 


Rauge, 1936. 











High. Low High.Low. Last 
260 155 Gt A&P Tea nv (*5.25).165 159 159% 
122 115% Do pf (7) 116% 116 116% 
2 6 Greenfield Tap & Die 6 6 5 
100 90 Greif & Bro pf x (7) 96% 9644 96% 
144 2M Grocery Str a vtec 3@ 2% 2% 
272 Ground Gripper . 4 4 
166% sh Gulf Ol of Pa (1%) ‘ 63% 60% 62% 
514 .. Guardian Invest % % % 
14% l4 HAMBLETON CORP 15% 15 ry 
1% * Happiness Candy ly ® ¥ 
15 Hartman Tobacco 1 1 1 
35 13% Hazeltine Corp (2) 14% 14% 41% 
14 Hecla Mining (1) 7 7 
™ iy Helena Rubinstein . %y 1% 8 
7 5 Hollinger Gold (7*65c). 6% 6 61g 
31% 25 Hormel (Geo) (2) 6 26 26 
7 2% Horn (A C) Co 4 314 4 
264% 12 Do Ist pf 12% 12 12 
16 30% Horn & Hardart (2%). 35 31 32 
14% 3% Hudson Bay Min & S 4% 3% 3% 
119 57% Humble Ou (1244) : 5714 57% 
85 50 Huyler Stores of Del 
cum pf (7).. 50% 50 50 
55 21 Hydro El Secur (2) 22%, 21 21 
15 2% Hygrade Food Prod 3% 2% 2% 
30 15 IMP OIL OF CAN, on 
(50c) 164% 15% 16% 
473 12% Indian Terr im Oil, A 13% 12% 13% 
53144 125 Do B 13% 125 12% 
41 14% Indiana Pipe Line (+3) 17% 14% 14% 
106% 95 Indianapolis Pow & L 
cum pf (6%). 101% 101 i 
295 5 Indus Fin ctfs (b10%) 5% Sle 
73% 55 Do conv pf (7) 5644 55 
85% 45% Ins Co of N Am (73) 50% 47% 
71 27% Insull Iny (*D10%%) 29% 27% 
23 5% Insurance See (70c) 6% 6 6 
23% 6 Intercoast Trad (1)..... 6% 6% 2 
14% % Intercontinent Pet ly % 
8% 2% Int Holding & Inv 2% 2% 2% 
2 15% Int Hydro EI S on 46 46 16 
24 11% Int Petrol (1) 13% 121 13% 
7 2% Int Products 3% 3% 31% 
144% 9% Int Safe Raz, B (‘2%).. 10 10 10 
46% 20 Int Superpower (f1.10) 20% 20 20 
50% 30 Internat Util, A (3%).. 32% 32 32 
19% 4% Do B 5 4% 4% 
14% 2 Interstate Equities 2% 2% 2% 
46 7 o cv pt ( 285% 27 27% 
10% 5 Interstate Hos Mills 6% 6% 6% 
91% 82% Inters Pw of Del pf (7) 82% 82% 82% 
27 6% Irving Air Chute (1) ™ 6% 6% 
9% 14 Do war 1% 1% 4 
18 2% Italian Superpow, A 2% 2% 2% 
9% \ Do deb rts... % A % 
109 100% JER C P & L pf (7) 106 106 6 
44 Johnson Motor Co 7 7 7 
2% Jonas & Naumburz. % % 4 
22 5% Do cum pf.. ‘ 7 6% f 
lg “& KERR LAKE . ,, a 
3 % Kirby Petroleum “s 7 4 
1 \% Kirkland % 4 M4 
20% $3 Klein (H) pt pf 134 4 1% 
25% 9% Kieinert Co (1) 10% 10 0% 
30% 12 Knott Corp (1) 16 12 12 
2 \% Kolster-Bran (Am sh) ly % a) 
102% 95 Koppers G & C pf (6) 9812 9814 9814 
134% 33 LACKAW SEC (4) 34 34 + 
8444 80 Lackawanna of N J (4) 80 80 80 
14% 6% Lake Superior Corp. > oe 7 
12 14% Lakey Fdy & Mach 2 1% 
4% % Land Co of Fla........ % lg 
6 1 Landay Bros, A, x w 1 1 
99 92 Laz F & R Co pf (6%) 
25% $5 Lefcourt Realty (1.85) 
37% 16% #$=$\Do pf (3) 
50% 21% Lehigh Cl & Nav (1.40) 
4% \% Leonard Oli 
56 29% Lerner Stores Corp (2) 
45144 24 Ley (F T) & Co (3) 
27 Libby, McN & Libby Sy 
30% 1644 Lily Tulip C Corp (1.50) 19% 17% 19% 
29 5 Lion Oll Refining 5%, «5 
644% 10 Loew’s, Inc, deb rts 10 10 
207% 1% Do war 2 1% 
55% 19% Lone Star Gas (1) 22% 21% *=21! 
56 30 Long Is! Let (55c) 30 30 30 
107 =—100 Do cum pf B (6) 100% 100% 100% 
5 % Louisiana Land & Exp 1% 1% 5 
24% 8% MacMARR STRS (1) 8% 8% 2 
” \ Magdalena Syndicate Ly 4 B 
15% 5 Mangel Stores 5 5 5 
77% 30 Do pf (6%) 30144 301 30% 
4914 32 Mapes Con Mfg (73%) 32 32 32 
114% 7 Marconi Int Mar (38c) 9 8% 9 
12% 3% Mar Wire Tel, Ltd, 
bearer shrs (28c) * 
17% 2% Marion Steam Shovel 3 
3% 14 Mavis Bottling 
69% 35 Mayflower Asso (12) 40 
20% $4 McCord Rad, B 0 
90 55% Mead Johnson (7414) 71 
22% ##7% Memp N G Co (*70c) s 
35% 154% Mer & Mfg Sec, A (1.50) 17 
59% 20% Mercantile Stores (1) 21% 
20 1444 Merritt Chap & S (1.60) 15 
2% % Mesabi Iron ‘ 1 % 1 
165% 5 Metal & Min, Ine (1.20) % o Hy 
16% 1 Mid Ntl G, A (1.20) 2% 1 1 
24% 14% Midi’d Roy cv pf (2).. 15% 14% 15% 
11% 2% Middle - - vtec A 2% 2% 2% 
6 % Dov B. 1 % 4 
29% 18 Mid West “st Ut (1% 20% 18 201% 
38 14% Middle West Ut (b8% } 18 15% 16% 
109% 93% Do cv pf, n, x w (6). 96% 96% 96% 
5% % Do war, A im 1% 1% 
22 14 Midland Steel Pr (2) 14% 144% 144% 
62 505% Midvale Co (4) 60 60 
33% 14% Miller & Sons (2). 15 145, 145% 
3g % Mining Corp of Can 1% 1% 1% 
27% 5 Miss River F bond rts. 6% 6 
364 5 Mo Kan Pipe Li (b10%) 5% 5% Ly 
6 % Dovtec B ly & I 
110 94 Moh Hud Pwr 2d - (7) 94% 94 9444 
108 99 Montgom Ward, A (7) 99 99 99 
44% 24% Moody’s Inv S pt pf (3) 27% 27% 27% 
12% 4% Mountain Prod (1.60) 5 434 4, 
164% 4 Manicipal Service 4 4 $ 
7 50 Murphy Co (1.60), cash. 44% 44% 44% 
12% 3% NAT AMER CO 
21% 3% Nat Aviation an 
33% $2 Nat Baneservice (5) 
51% 26% Nat Bond & Sh (75c) 
20 2% Nat Fam Strs (b10%) 
20 1% Nat Food Prod, A 
4% Z ; 
41% 19% Nat Fuel Gas (1) 
30 3% Nat Investors 
2 \% Nat Leather a] 2 
104% 9314 Nat Pwr & Lt pf (6) 93% 93% 93% 
26% 16 Nat Pub Serv, A_ (1.60) 16% 16% 16% 
96% 83 Nat Pub Sve pf (7)..... 83 83 83 
163, 12 Nat Short Term Sec, A 
(350c) ... ‘ 15% 14% 15 
35 25% Nat Sugar N J (2). 27% 27% 27% 
6% at Trade Joucnal. % % % 
22% ug Nat Transit (1). 13 12% 121 
10% 1% Nat Union Radio. 1% 1% 1% 





Net Tues 
Ch’ ge.Sales.Close 
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170 16034 
70 
100 
25 
5,800 2345 
1,690 4 
7,526 62% 
300 ° 
1,300 
500° % 
700 
2.319 14% 
200 «6% 
300 is 
200 6% 
100 
200 3% 
300 
2,700 33% 
15,100 4 
7.200 58% 
800 
500 21% 
2.975 215 
2,300 17% 
1,600 15 
700 17 
1,200 17 
50 
375 5% 
50 
2.425 49 
300 29 
4,500 6% 
200 
1,600 L, 
500 2 
50 
11,000 14% 
7 3% 
100 
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20% 
2314 


914 
18% 
4% 
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Transactions on the New York Curb Exchange—Continued 





Rauge, 1930. 
High. Low. High.Low. Last. 
2% P  —~ Zs Pharmacies ... % 
8 pf 
69 Neisner Bros pf Os ot 70 70 


1 
= 10% Nelson ( 


140% 60 a Cal 
35 29 New Amsterd . &). 





4y 22% Newberry (JJ) (1.10).... : By 23 424 


31 1% New Braaid oll ‘taoe). > as 
3 24% New England Fuel...... 2 2 
9 16% New Eng Pow pf (6).... 79% 77 
160% 126% New Eng T&T (8)...... 129 12 
22 7% New Haven Clock a> . - 7 *7y, — 


91 ¢ New Jersey Zine (*3).... ome ¢ 46 


New Mex & Ariz Ld.... 1% 
141% : Newmont Mining (£4)... 43 
1 7 
15 


16% 4 N Y Pet Royalty........ 9% °% 
117% 105% N NY Row & Lt pi (7) .. 111% 1114 11 
44 


am, new, w i. 


54 . 45 44 
1i7 112 N Y Telephone Pf ( seer = ; -< 


24 84% Niagara H Pow (40c) 


6 1 Do A = ieannese % 1 
154 4 SS ara 4% 4 4 
21 Shar. ‘Mia) (40c). *5 
Ant 184% Niles Bem Pond (*3) 21 20 20 
1% 4 Nipissing ( D idnese eee ly 
21% 5 Noma Elec Corp (80c).. 5 5 
44 11% Noranda rer 14 13% 13% 
1 Nordon Corp, Ltd...... ie 
5 No Am Avia, A war.... 1 4 
10% 2% No Amer Utility Sec.... 2% 2} 
97 9242 Do ist pf (6)......... 94 94 
24 Tig No & So Am Corp, er T 
11 244 North Central Occ + 2 2 
4 No European Oil > = 
103 90 No Ind Pub Sve pf “8. 99 % 


26% No Pipe Line (+5)... 


., 26% 26% 26% 
120, No States Pwr, A (8)..126° 124 125 


183 
102% 95% Do cum pf (6) 


m6 $05 Dept )........ , 1.104 «104 = 104 


1% ¥Y% OHIO COPPER ........ 


1 Ohio Oil n cum pf (6) 100% 100%, 100% * 
4 3% 4 ° 


11 3 yr, Ltd, A (50c).. 


18% 4% thoard Motor, A...... 4 

13 2 2 errr jcnscce a ae = 
29% 25% PAC G & E ist pf on a 26% 26% + 
105 98 Pacific Lighting pf 98 


19% Pae Pub Sve, A (1. 30). ; 10% 19% 19% - 


6 Pac Tin Corp spec (2). 6 
1% 


19 6% Pacific Western Oll..... 6% 
% Pandem Oil ......-.- y 

4 1 Pantepec Oll .........-. 1 

1 fg. 24 


- . 
4214, 2814 Parke Davis (71.65). 291%, 29% 29% — 
a ” ss ed Groc, A (3%) 20 «19% 20 
1 


-_ = 
57 Penn Water & r (3 3).. 58 57 «58 
46 4 PL&P,A (az. 40) (87) se 17 17 


46 Do A (a2.40)........- 19 
105 1s Pepperell Mfg (8)...... 78 78 *78 
12 Perryman Electric ..... 1 Sy 
5% Petroleum Corp war. : le 
103 95 Pet Milk pf (7)......--- 95 95 95 
2 Philip Morris, Inc...... \y 
21% - Philippe (L), B (*1.80). 94 
35% Pie Baker of Am, A (2). 28% 28 
12 % Pierce Governor ......-- 4 4 
1 2% Pilot Rad be, A...... 4 
20 tney Bow Po 5 
130 —¢ Pitts & L E (710)...... 100% 99 *99 
Pitts Forgings Co (1) 8% 8% 
59% 33 Pitts Plate G (2) 345% 33 33 
27 16% Plymouth Oil (2)......- 17 16%, 16 
182 1% Polymet Mfg (b4%)..--. 1% 
63 21% Powdrell & Al (14%) 25) 25 25 
57 35 tt & Lambert (15)... 36 3554 36% 
19%4 Prent Hall cv (3).....-- 20 420 
41144 41% Price Bros Sasa aieeee 41% 41 41 
1 ce & Whitely. % 
12 Do pf ...ccecescessces 14% 14 14 
8 3% Pretec Roy o. (f1).. 4% 3% 4% 
20 Propper McCallum...... 3 3 
7% Prudential Inv ......... 8% ™m T% 
10 4 Pub U Hidg, x w (50c) 5 5 
G 4 me = A (50c)..... ee 8 


- Ee oo “eres f 

253ig 195 pub § N Iii (8), no p..196% 1 
80 Puget Sd P & L pf (5). 80 

102% 98 Do pf (6)........... * 98 

10 6 Pyrene Mfg (80c)....... 6 





9% 3% RAILRD SH CP (25c). 4 q 
90% * Rallway & Lt Sec ny ‘ ; 35% 344% 34% — 
16% Rallway & Ut Inv, A 6% 4h 4% — 
14 3 Rainbow Lum Pr, A.... 2° 2 2% — 
Re gee ee aT: a 
35 3% Raytheon Mfg ......... 4 3 3% - 
30 18 Reeves (Daniel) (144). 18 18 18% — 
5% 1 Relter-Foster ..........- 1 1 1% —- 
20% ig Reliance Stores Son). . & 8 8 
16 Reliance Inti Corp, A... 2 2 2% — 
26) 3 2 Reliance Seosaeiens 3 3 2 - 
1% Reyburn Co ..........- 1 14- 
8% 5% Reynolds Investin: & %— 
23% 7 field Oil of Cal pf. 7 7 - 
93 58 Richm’n Bros (3) eee 55 55 55 
Radi %— 
12 Do cum pf ..........- 3% 3% *%- 
aa 4 i as ee ener. ; 2 - 
e Kumiler (2.20)..... ~ 
- 11% Roan Antelope Mines.. 13% 12% 12% — 
29% 15 Rockland L & P (90c) 16 16 16% 
18 Rolls-Royce of Am pf 3% 3 
1% Roosevelt Field, Inc 1% 1% 
24 Root Ref conv pr pf 3 
11 2% Reossia Int'l Corp....... 2% 
64 Ru Company io. 35% 345 34% + 


17% 4% Russeks Fifth Avenue. 5 4% 


147 88 SAFETY CAR H&L (8) 90 88 a - 


210 \%4 Safeway Strs war (2d). % Me 
4 St Anthony one. ee a te 
2% St Lawrence, Lid...... 23 2 
34 105% St Regis Paper iy Aa 12% 11% 11 
16% 4 Sally Frocks, Inc ..... 4 a 
2 Salt Creek Cons (40c) 1% ly 
» : Salt Creek Prod (2 St 
1 Saxet Company........- 
14 335 Schulte Real Estate 3% 3% 
B. 2 Schulte ~ 5e to “SI Sts 3 1 
12% 14 Sehlet & Pin ae 050 op * 
3% Do pf (3%)........--. 6 3% 
13% 14% geaboare Uti (Sg). 17% wih 16 
5 ur oe 
Be 3 je Brothers (3)... 32% rr 324 
& H (50c) 5 3% 
17 4 | eerie | Rubber ...... 4% 4% 
12! ” teas 2% 2% 
84 44% Do allot ctfs ........ 46 44 44 
71 42 Do prior ......++.+.-:. 43) 42 43 
Sentry Safety Control 1 y 
ll 9% Selby Shoe (1.40)....... a eS 
21 Seton I 3 a 5 
9 2% Shattuck Den 3 
79% 45 Shaw Water & (2%) 41T™% 4 
= 43% Sheaffer Lae eee 43% 
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Kange, 1930. Tues.’s 
High. Low. High. Low. Last. om os Sales.Close 
on” 10 Sisto Fin Corp (cash).. 00 9 
120% Smith (A O) (2)....... 1354, 
108 106 Do ck GT occcccwsases 1 0 
1% ri Snia Viscosa ........... 
33 4% Solar Refining ......... 6 
18 1 Se Amer Air L ist pd. 1% 
2 1 So Amer Gold 
45 18 So Penn Oil 2%)...-+ 16% 
30%, 28% Se Cal Edis pf ( 
2 24 Do pf B (1%).......-. 26 
27 22 Do pf C (1%).......- 24% 
8% 15% Southern en 23%, 
20% 8% So Pipe Line (*2)...... 
17 6 Southi’d Royalty (60c) ™ 
13 1 Southwest Dairy 1% 
10 10 Do ¥ e6n0s 0 bas ee5e0 08 10 
20% 3% Se West Gas Util...... 3% 
64 32 Spantch Penn P L (1).. 
2 & Gen rets.... 
82 Spiegel -May-S pf (6%). 14% 
28 15 Stahl Meyer, Inc = _ 15 
3 36 «=Stand — cum soe 35 
59 30 =6Stand on of Ind (2%). 3415 
40 18% Stand Oil of Ky (+ 20 
%, 34 S&I Oil of Neb (+3%) 
10814 43% Stand Ol! of Ohio (2%) 48 
115 BO BE Geis iiccscwevess , 
103% 102 Do Pf (B)...ccccscses 103 
32 Pwr & Lt (2) 32 
1 2 Stand Pub Serv, A..... te 
374 7 Starrett Corp .......... s 
48% 17% Do pf (3)............ 17% 
9 (A) & Co (1.60) 10% 
87 81 Do cum pf (64g)...... ? 
23% 35% Stein Cosmetics, Inc 3% 
8 tern Bros, , 
CORB) 2a rccccccccees 
72 49 Stetson (J ag 7) ee 
22% 4% Strauss Roth .......... 64 
15 Stromberg-Cari et 17% 
25% 7% Stroock & Co (1)...... 
19% 16% Stutz Motor ng 36¥.e0s 
52 20 Sullivan Machine ...... 8 
23 3% Sun Investing ......... % 3% 
51 33 Do pt (3) .ccccocees 34 %& 33 
10 2 Sunray Oil (b5@) ...... oa 2% 
38% 30 Swift internat! (+4). % 3614 
wy 27 Swift & GB)  cecccce 27 _ 2814 
10 3% Syracuse w Mach, B. % 
292% 10 TAGGART CORP (1). 1 11 
98 42% Tampa Electric (12)... 48 4 44% 
86% Technicolor, Inc ... 5B 
T% 4% Teck Hughes (€0c). % 614 
19% 8 Texon Ol! & Land % Rly 
5 4 Thatcher Sec ......... és 2% 
455, 35 Tishman Realty & C.. 37 1 : 
2 Tobacco Products Exp. % 
43, Ps ——s, ae Ltd, D. ee 
15% 14% Do Ltd .......0...06 bs, 
63 3 Toad Shipyard (4)..... — 
10% 3% Trans Air Tr-ns ...... @ 3% 
13% 4% Trans-Lux Lb L P 8S y 614 
2 Tri Cont © war). 2% 
26 12% Trunz y ~%. me (a. 0) 17h 12% 
11 5% Triplex Glass. 
22: 3 Tubize Onate. Dade svcee f 3% 
28 Tung-Sol L (1) ......-- 753 
38 24 Do Of (3) secccsccsss 1 25 
1 1 Twin States N G pt, A @ 1% 
36% 13 UNGER FIN CORP.. 1% 21% 
42 14 Union Am Invest....... 14 % 14 
35 138% Un Nat Gas Can (71. 60) = & 14 
47% 20 Union ou Assoc (j2). 2% 20% 
1 Piss Union Tobacco ........ oe 4 
164% United Carr Fastener. . oa 45Q 
30% $ Unit Corp war ........ Wy ™% 
44 15 Unit Chem pt pf (3). 1/4 16 
8% 2 Unit Dry Docks ....... % 1% 
1 fe Unit El Ser pur war. Be 
& ts Unit Eastern .......... 
44 6 Unit Found (b2-35 sh.). a. 6% 
99 “8 Unt Gas Corp pf (7).. 1 85 
28: Unit Gas Corp ......... % 6% 
11% Do Corp war °......... Se 2% 
56 194 Unit Lt & Pow, A (1) 1% 22% 
119% 87 Dp ff, errr 1 89%, 
6 % Unit Milk Prod ........ # 1% 
2% 1% Unit it _ EF - & PF 
14 S% Unit Ry & El of Balti % 
9} nit Ret Ch pf (3%). ‘eo & 
68: 20% Unit Shoe Mch (+ — & 
72% 52 U S$ Dairy, A (5)...... ‘ ; 
22 4% U S Elec Power w w — & 4% 
6 U 8 Finishing ......... — y¥ 55% 
26% $3 US Foil Co, B (50c) + the 
1 US @ Int See.......... -- 2 1% 
75 28 Do. Ist BE {B) ..6cscce — 2% 2916 
23 10% U 8 Overseas w w...... + \% 11 
16 610 Do ctfs (28%c)....... _ 11% 
31 US Gypsum ( o. 10). + 2 364% 
20% % U S Lines pf (1)....... —1 63% 
4 US (4) os 48 
13 U 8 Fin Hold Corp..... we . 
: Umit Stores ...ccccceece + : 
1 Unit Verde ~—— (2). = # R 
18 United Wall Paper..... ome 6Y 
23% $5 Universal Pi “13 is 
103 ee Pow & Lt pf WD. 103 — 
23 5 Ciutity DD WD cs ncessces _ § 4% 
ee TY SC Beer ~ Z 
: 13% = +1.02%) it, B, ctf * 1p 
ee 
Do (@1) ...ccc-soceee — & mA 
22 3% Utility Equities ........ — & 4h 
Ta 68° De OF GD 5. coccccsss 1 65 
97% 4 po a OD étdecne 
i i” Yas Ve ? Petrol “ : “3 
— sogeces _ 
o 4% Vick Fin Corp (40c). _ Fy 4 
21 «11% WAITT & BD, A (2)... 11% — 1% 
61 14 Walgreen Co 1 ve is 16% 
35 2 44+ 17 35% 
1 wake Mining (7 i% + : 
fy alker x ( ) 1% + 1 
1 Watson (J a it + i. 
19 4 Wayne 4 —1 5 
i wi # oa o 
114% + 
39% 15 ae Auto 16% — % an 
15 Wil-Low Cafeteria _ Fy 2 
10% Do pf 44+ & 14 
55 20 Wilson-Jones (3) 22 +2 21 
6% 1 Winter ( %+ & 
3 mo 
2 “Y" OIL & GAS.. 
& 2 vanon % 
21% %8 ZONITE PROD (1) 8%,— %& ® 
RIGHTS Expire. 

14% 10% Com Edison....... Feb. 2 12 11% 
21 +413 Pub S N M...... Feb. 2 16 16% 
DOMESTIC BONDS (Sales in $1,000 Units) 

s Sates Pw 418, 1967. 967 

Do 58, 1968 .......... 102 101 1% 101 23 101% 
104% 100% Alum Co 5s, 1952...... 20 104 
87% Alum, Ltd, 5s, 1948.. a 

72% Am Axaregates 68,"43 “ 15 73Y% 





Range, 1930 
High. Low 
991, 68 
9944 68 
101% 93% 
9614 8414 
109 98, 
100 


964% Am Rad 4% 19 
101 91° Am Roll Mili 5s, 


108 100% Appalac ch 


101% 93 Ark Pw & Lt 58, 1956.. 4 
98%, 904% Armstrong Cork 5s, 1940 91 
; d 90 


110 102 BATES VALVE B 6s’42.105 
105% 100 = Tel of Can 5s,'55 A. I 


103% 100 Boston 
100%, 94% Birmingham Gas 5s, 59. 
105%, 103 Bklyn Boro G 5s, A 


104% 99% CAN N WI SS es 0 18 
110 106 Can 
7 Cc apitol 
104 985, Carolina P & L 5s, 1098. 103 
92 Caterpillar Tract 5s, 
18 Atl St See 6s, 1933 i$ 
84 58 Cent States Elec 5s, 1948 80% 5 
58 C, 195 
7 
64 


90 62% Cigar Str Real 5%s, ° 
97 85 Cincinnati St Ry 53s,'52 86 
B, 55 


% 92 
128 64% Cities 


108° 105% 


98 80 Clev Term 6s, 194 
102% 93% ¢ omwi ee + aa 


101% 96% 
101% 96%, 


69%, 42 Commdr heruboe r* 
103% 99% Cons Gas El Lt & Pr o 
B 


105% 101% 
109 106 


104% 100 Con G & E Balt 4%s,'60. 104 

72 29% Cons Textile 8s, ° 

102% 9144 Consumers Pwr “ee "58. 190 

94 78% Cont Gas 

98 90 Conti Oil 5%s, 1937. 

102% 99% Crane Co 55, 

102 97 Crucible 
9446 sy 2 


99 
102% 98% 


98% 87 DEL 
85 48 Denver 
104% 97% Det City 


10714 104 


89 20 Det Int Bridge 6148, 


87 49 EAST 
102% 99% — a ‘Bos 58, 


100% 10014 


104 9955 Edison” - 
94% 78 Elec Pwr & Lt 5s, 2030. 
90 76% Emp Oil & Ref 5\%s,'42 78 


99 93 Fairbanks Morse a. "42. 
97 74% Fed Water Sve 
94 13% Firestone C Milis 
96 Firestone T & R 5s, "42. 

72% 14% Fisk Rubber 544s,’31.... 
94 80 Florida P & L 5s,'54.... 


34 Gen Ind Alc 

99% 60 Gen Bronze 6s,’ 

66 30 Gen yore? 6s,'37, ur 
5 $7 


81 Gen Public ,"53.. 84 
80 52 Gen Rayon, Ltd, és, ‘A, 48 
34 11 Gen Vend 6s, °37.. 12 


26 10 Georgia & Fia Ry ‘és, 46. 
102% 94% Georgia Pwr 5s,'67 
87% 81 Gillette Saf Raz 5s,'40. 
100% 89% Glidden 
87 81 Gillette S Raz 5s,'40,u r 87 


105 Grand T . 
103% 101% Gt West Pwr Cal 5s, 46.102 
102% 99 Green Mt Pwr 5s,'48.... 99 
70 20 Ground Gripper 6s, "44. 24 
103 99% Gulf Oil of Penn 5s, "37. = 


100% 91 HANNA 6s 


6. 
98% 67 Heuston G Gas, 6s,A, Ns 81 
91 57% Heed Rab 56% 
71% 45 Hygrade Food P 6s, A, ‘ie 47 
108 83% Hud Bay Min & 8 68,'35 84% 


104% 97 ILL P & ‘ aye8. "SA. 


85 


97 

1018 96% Indiana P oo. L 
112% 78 Insuall Util 6s, '40,8T- isd. 
112% 78 Insull Util Inv 6s,B,’40. 
96 45 Intereont Pr 6s, ‘48.... 
101% 89 Intern Pwr a, 1s8,E, "57. 
87 6914 Intern Sec 5s, ‘47 
Interstate Pwr 5s, 1957.. 83 

952 


93%, 81 
92% 70 


72 
103% 82% Invest Co of Am5s,A,'47 82 
93144 74 Invest Bond & Sh 5s, 
Inv Co of A 5s,A,'47,xw 75% 
lowa-Neb L & P5s,A,'57 90 


82 65 
98% 88 


101% 98 JERSEY CEN panes, "47 7 90% 
104 100% Do 5s, , 1945 


99 KANSAS POW 5s,A,’47. 
93% 60% Kelvinater 6s, 1936, x w 
101% 95% Koppers Gas |. Coke '58,°47 2 


94 


03% 99% 









Re. Low. Last. ch’ ee. Sales. Close. 






4m ¢ oum’'th 
0 





Am Gas a El 5s, 






Am Pw & Lt 6s, 2016. 


Am Seating és, 
101 50 Appalach Gas 6s, 


72 69 69 
6s, A, 2022. 101% 100% 100% 
96% 100 


Asso 


% Asso G & E 4%s,'49, C. 60 





Asso Tel val 4 44, Cc at 
Asso 
Ati Fruit & 
86 60 Atlas 


+ 


_— 


+l+]+ 






t++++ 
eo - s 





Cent 


4 
Cent States P&L 5%s, = 80 
Chicago Rys 5s, °27, 
96% 84% Chi Dis Elec 41s, °70, a 91 
93. 100 





on 





FF 


925% 79 Cities Serv Gas one 
974%, 86 Cities Sv 
94 75% Cities Serv P & 
105% 101 Olev Elec Ilia os. 


¥ 





PET ELI, Hb +d 
Omn “4 


Nos 
x OF 





= 


| 


Salt Lake 6s,'60 60 


~ 


952 . 
98% 68 Dixie Gulf Gas 6%4s,A, 37 ast 
10544 40 Duquesne Gas 645, 


aes 
Po Fbdbdd +#itdd 
: ee 
eae” Ex ors 








Pe 
Owoa 


91 GATINEAL A 5s8,'56 
19 90 


~" 
“JI~nwNoOrw 





Baan 
AAWDOWwS 


=e 


99 1947. 
102 92% Gulf States Util 5s, A,'56 100% 
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Transactions on the New York Curb Exchange-—Continued 








s Renge 
High. Low gh.i 
103% 99 Wisconsin P&L 55,56, E.100% 106 wl ‘ iv 100 
101% 100144 Wisconsin Pub S 5s. °42.10014 100% 100% 1% ) 


N tr R ; N Tues 193u Net Tues 

930 Vet Lues. § tange, .900 : . vet : i ues ; Net Tam 
1. High.Low. Last. Ch’ge.Sales.Close High. Low digh. Low. Last h’'ge.Sales.Close 4 n' ge. Sales.Close 
194 19'y YRIg 99 } 7% RELIANCE BNZ 6s, ‘44 38 $8 38 1 34 
: iS th4 O81 98% : Reliance Man 5s, 1954 84 32 834g 102 
Rem Arms 519s, 1933 95 95 95 6 
Roch Cent Pow 5s. A.'53 63 4 H0lg 6 160 
Ryerson & Son 5s, 1943. 93% 93 9314 ly q 


Range, 
ich. Low 

100% 98% Kresge 5s 
100% 98% DosTd 


101% 974 LACLEDE GAS 5igs, (35 97% 97% 
100% 96% Leh Coal & N $148,C,"54 98lg 9714 
107% 98 Lehigh Pow Sec 4s, 2026. 10l% 99 1 
oT 90% Libby, MeNeill & L5s,'42 90% 90% 
106% 102% Long Island Lt 6s, 1945.103 102% : 
104 97 Los Ang Gas & E 5s,'61.100% 10013 0 : % 91 
LOO 96% Lone Star Gas 5s, 1942. 97 5 51 
10144 92 Louisiana Pw & L 5s,'57 97% 


974 4 FOREIGN BONDS (Sales in 51,000 L nits). 
BADEN Ts, 1951 
Bogota Mig Bank 7s,'47 
Do B 7s, 1947, new 
Bohem GI Wk 7s,'57, x w 


SAXET C(O 6s, A, 1945. 794g 75 79 
St Louis Gas & C 6s, '47 43 39 
San Antonio PS 5s,B,'58 94% 94% 
4 Sehulte R FE 6s,'35, w'out Buenos Aires 7s. 1952 
35% $ 2 com stk i 866 «8B + 1: 102 Do 7%s, 1947 
78lg Seripps (E W) Stes, '43. 85 83% 83% Kurmeister & W 6s.'40 
64 Servel, Ine, 5s, 1948 685, 68% 
90% Snawmigan W & P 44s, 

1967 925% 92% 


90 Do 442s. B, 1968. x 9 92% 
98 Do 5s, C, 1970 enn - 8 6315 
90% Do 4lgs, D, 1970 ‘ 131 924, 5 ger 
Shawsheen M 7s, 1921. 100% 1 a 50% Chile Mts Bk ts, > 
Shetfield SO Sis. 1068.. 99% : 1 79% Com & Priv Bk 5s 
Sheridan Wyo 6s, 1947 . s 63 1017, Cuban Tel im & 
Snider Packing 6s, 1932. 3! 3% 33 Tigs, 41 
South Eastern Power & 
Light 6s, A, 2025 101 1005 
se Cal Edison 5s, 1944. .103%2 103 
Do 5s, 1951 10214 101% 102 
Do 5s, 1952 102% 102 102% 
South Cal Gas 5s, 1937.. 91% 
Do 5lgs, B, 1952. 10144 
So New Eng Tel 5s. °70.103% 
N r és, 1944 0 South Nat Gas 6s, 1944. 71 
st foo a 1. 6a, 2026 A.101 101 99 S’west D'ry Pr 614s, “38 544% 
95 5s, 2030 B 891 88 5 S6le g ) S'west Nat Gas 6s. 1945 50 
7 Nat Pub Serv 5s. ‘78 B 67% 66%, S'west Gas & E 5s,A,'57 931% 
Nat Trede Journal 6s,": g g 19 2 S'west Dairy 6198," 38 s7d 50 ) ¢ 
Nat Tea 5s, 1935 4 96% S'west L. & P 5s, A. ‘57 91% 9 ! le U 91 
Nebraska Pow A 6s.2022 107 5 1064 Swe & L 6s. A, 2022. 102 y - 944 
Nevada Cal Elec 5s, 1956 90% Staley Mfg 6s, 1942 97 97 . 92% 
New Eng G & E 5s, 1947 87 3 ase Std Gas & Elec 6s. 1935 99% 4 %e “tf 52 
Do 5s, 1950 87% 86% Do 6s, 1951 Bhi 9 5 
Do 5s. 1948 95 ¢ 90% Do 6s, 1966 . 98 ELEC 7s,"35 
N ¥ & For I 5'9s,A.'48,A 78 77 Std Invest 5s. ‘37, «x w 76% $ 3% 2 Hamburg El St & Undgd 
N ¥ Pow & Light 4145,'67 94% 93% 94% Do 5igs. 1939 v7 : , a Ry 5's, 1938 T 
Niag Falls Pow 6s,'50 10634 105% Std Pwr & Lt 6s, 1957... 95% ; 10044 % Hanover Credit 6s 
— Ind P 5 5s,'69. D 99% 99 Strawbdge & Cloth 5s,°48 94 4 - = 95 5 Do 6%s, 1949 
Do 58, 1966, Su% 99% ——, yg 38 1o0t ad 20% 98% 4 Hanover 7s, 1939 
Do 4198 1970, E 1 881 Sun 0 28 : . 991% 92 4s. A.C.’63 7 
Do ut 9145 gis Sun Pipe Line 5s, 1940.. 99° 99 99 1 99 ” Hung Ital Bk 74s, A,C,'63 
103% 96 No Ohio P & L 51s, 1951 99% 9814 9914 5 2 Swift & Co 5s, 1944 102% : , oi Ml, 66 ISARCO HYDRO 7s.'52 
104% 100% Nor St Pw 64s, & n ‘33.102 s 102 ' : ; % Do 5s, 1940 1% Wie % o'% 80 Ital Superpwr 6s. 1968 
10214 98 Do 5igs, 194 9814 984 a0 Dost a 
115° 97 North Texas Util 7s,'35. 101% 101% 1014 4» TENN ELEC P 5s, 1956.100 ’ Sty 
Tenn Pub Serv 5s, ‘70.. 94% % 3 SN 3 96 
Texas Elec Serv 5s. 1960 96% 1 9 
Texas Cities Gas 5s.'48 6 5 + 2 68 95 
Texas Gas Util 6s, 1945 $0% y 
Texas Pwr & L 5s, 1956 98%, 
Thermold 6s, 1934 
Tri Util cv 5s, 1979 


42 
94% 


94 MANITOBA PW 5igs,'51 95 ee] 

100% Mass Gas 514s, 1946.....101% 101 
5 Do 58, 1955 99 98 

Mid States Pet 649s,A,'45 40 

Middle West vl 4%4s,'31 90% 
Do 5s ( IRA 
Do 5s. 133 9415 
Do 5s, 1934 93% 
Do 5s, 1935 93 

Milwaukee G L. 4'9s,'67.102 

Minn ¢ L 

Minn Pw ’ ” 

Mise Pwr & Lt 5s, 

Miss River F.C 

98%, M’treal L,H&P 5s 

100% Do 5s. B. 1970 


ig CANADA 1: ivtu 

Cauca Valley col 7s, 1948 

4 Cent Bk Germ’ y 6s,.B,'51 
Do 6s, A. 195 


toe 
neiig 


SKS 
© tnt ta ta pt 9 ee 
>= one 


97% DANISH MUN 5ios 
{5% Denmark Mtg Bk 5s 


Re ae 2 
oo 
mht 


# 


101% 
Europ Iny Mtg 7s 
Europ Elec 642s.'65, 


NARRAG'T CO 5s,A,. 57 


. 


102% 101% 102% 
88 50 50 


FINL'D IND BK 7s,'44 


108 
iM Fini’d Res Mtg Bk 6s 


ERs 


GERM CON MUN 7s,'47 
Do 6s, 1947 
Gesfuerel 6s, 1953 
Do 6s, 1953, ex war 7 
Guant & W RR 6s,A,'58 321 





4 HAMBURG 


REF TF 


103% 
90 


oe 


1931 


PRS 


3 


¥ 


MANSF’'LD M & 8S 7s, 
9544 OHIO ane 5s.'60, s 7d. 98 98 1 10042 
9514 Do 5s, 1960 99% 9 85% 135 99 36: 
Ohio Power 4%, D. 1956 26% 9614 i 107% 
Do 5s, B, 1952 101% 1024¢ 
102% 97 Okla Gas & Elec 5s,'50. 9914 “ iS 9914 
7 91 Ontario Power 51%4s,'50 91 91% g 100 
32 57 «=(Osgeod Co 6s. 193 5 58g ‘ 
105% 104 PAC G & EL 5s, C." 104% 5 941 
98% 9314 Do 4s. 1957 971, 9614 é 52 9 98 
Do 419s, F, 1960 ; 9 961g 102% 
Vac Invest 5s,'48 7 76 104%, 
Do 58. A. oe 5 B 7644 . 4 By 107 n R of Havana 7'4s,'36 80 80 1 380 
9 9514 : 9414 7! nited Lt & R 5%8, "52 80% 7 3 19% 
77 ‘ MTS 10414 § is, A, 1952 9% = é 17 96 
65 64 101 99: 5s, 1932 99% 99° 9 100 
+4 1 2 y 977, nited Lt & Pwr 6s, ‘75 91, Le : : 
y : J 3 100% 954 Do 6%s, 1974 100 2 $+ 99 
Oni Ea 5%, s ae —e } 100 — S Rubber 6s, i933 s3' y 8314 
2 8,.B,". 9! Dey 101 i, Do 6%s, 1931 100 
105% oes oan —* ae 1 ” : 100 5 Do 648. 1933 : 5 3 78 
enn Be : 
105 9914 Do few: 1953. : 5 1012 4 a oe 
106% 1041, Phila Elee Pow 5148, '72.. ¥ 5 53 981%, 77 Do 6%s 
93% 65 Phila Ra 4 681g 6815 ‘ ; 61, Do 6lgs. 
102 96% Phila Sub G&E 44s, "57.101% ‘ ; i 
« 8606 Piedmont N Ry 58,A."54 86 
69 Piedmont Elec 614s.A.'60 73 
90 Poor & Co 4s, 1939... 93 : ; an he 100% Van Sweringen 6s, 1935. 81 3 ; 76 76 Do 
80 =6Portland Gen El 4%4s,'60 85% 3 83 901 3 Virginia Pub 8 5 46.A 941 4 
94% Potomac Ed 5s, E, 1956.100 5 100 of rome fe 542s. #4 a alah in a 
92% 81 Pow Corp Can 448, B,'59 85% 5% 917%, d Do 6s. 1946 as R914 % ly 5 bs UN EL svVC 7s,'56, 8 7 d 
95% Procter & G 4148, 1947. . 10014 ? 99% ; Do 7s. | aes 


102% 
102% 
9914 91 

104 984 


Mansfid M&S 7s, 

Medellin 7s, E 

Melbourne El 
& Mendoza 7\4s 


1951 
Tiss, '46. 
1951 


4 NETHERLANDS 6s.'72.104%4 104 
»>ULEN & CO 6s, 1941 T5tg Nippon El Pwr 61¢s.'53 R415 : 
Un Amer Invest 5s,A.'48 782 
Union Gulf 5s, 1950. 101 
nion Elec 5s, 1967, B..102% 


1005, PARANA STATE 17s,'5 
RUHR CHEM 6s, 
Ruhr Gas Co 6! 
Ruhr House 
Russia 51s," 

Do 6\4s.'19, 


"48,A 


’ ct of dep 
etfs of dep 


2 SAAR BASIN con 7 

Saarbruecken 7s, 1935 

Santiago 7s, 1949 

Sauda Falls 5s, 1955 : 2b ‘4 7 102% 
4 Saxon Pub Wks 5s. 1932 § ¢ rr : 2 891, 
7 Stinmes (H) 7s,'36 y 647%, 6 64 3 63 
1939 74% Do 7s, 1946, x w 615, 601 t 60 
TERNI SOC 6'gs, A 

Tietz (L) 74s, 1946 

7lgs, 1946 


VALVOLINE OIL 7s,'37 98 


103% 
1948 50 


81 Van Camp Pack 6s, 


93% Pub Ser No Ill 4'4s, ‘78 o4ig 
99 Do 5s, 1931 99 
Do tgs, E, 1980 95 
104%g 99 Puget 5S . oie. A.'49.101% 100 
11g 94 Do Sa, C 965% 944, 


L044, 1004 Q’ BORO os 54g8,A,'52. 10149 1W1by 1W11y 
12%, 94 Do 4198, 1958 Vos, 998 99 


103% 4 Waldorf Astoria 7s, 
Ol, Ward Baking 6s, 1937 
esi 105 » Wash Wat Pw 5s, 1960 
pot ™% 8514 Webster Mills 614s, 
bot 5 6 Wash W Pw 5s, 
1% y West News Del 6s, 
2030. 


93 


4 West Penn 5s, 
101k, 
Do 5s, A, 1957. w i 


Security News Notes 


USTAINE) life 

tion, a mortality and a 

good return from investments will 
result in dividends aggregating $94,500,- 
100 being paid to all classes of policy- 
holders in the Metropolitan Life Insur- 
unce Company in the coming year. This 
will be an increase of $12,000,000 over 
1930, according to Frederick H. Ecker, 
president, who is ending his first full 
year in that office. The amount, he 
says, is the greatest ever declared ‘for 
any one year by any life insurance com- 
pany in the world. 

More than one-fifth of the entire pop- 
ulation of the country will participate 
in the distribution, which is subject to 
approval by the New York State Su- 
perintendent of Insurance. Industrial 
policyholders, of whom the company has 
more than 19,000,000, will receive in ex- 
cess of $44,500,000, bringing the total 
in dividends and bonuses paid or credited 
to this type of policyholder to more than 
$310,000,000. The dividends already de- 
clared for ordinary policyholders, plus 
those expected to be declared in Jan- 
uary, will approximate $50,000,000. 

“Despite the depression of the past 
year,” Mr. Ecker says, “policyholders 
will be glad to learn not only that their 
policies are worth par, but that the com- 
pany’s business through 1930 has war- 
ranted this liberal distribution of divi- 
dends to policyholders, affording a strik- 
ing commentary on the. stability of life 
insurance as an investment. 

“Life insurance production has kept 
up relatively quite well during 1930 and 


insurance produc- 


low rate 


will show, 
decline of 


for the country as a whole 
based on present figures, a 
about 4 per cent under 1929, which was 
the banner year in our business. With 
the growth in business the percentage 
of expenses for management has been 
correspondingly lower 

“The mortality rate for 1930 will be one 
of the best on record. Although figures 
for the present year are not complete 
as yet, reports at our-disposal indicate 
that insurance companies will have to 
pay proportionately less in death bene- 
fits than for some years. 

‘Nothing has ever happened in the 
past, nor can conceivably occur in the 
future, to change the simple fact that 
life insurance investments are held to 
insure the faithful performance of the 
life insurance contracts. In making in- 
vestments, company officials must un- 
questionably have in mind, in order of 
their importance, first, safety, and, sec- 
ond, investment on a basis to yield as 
high a return as possible commensurate 
with safety. 

“The investment policy must always 
be—the public interest That income 
from the investments should be periodi- 
cally distributed with substantial uni- 
formity is a prerequisite. The nature ct 
the life insurance business is such that 
money must be immediately put to work. 
Through good times and bad, invest- 
ments are kept principally in bonds, and 
regardless of the fluctuations of the 
stock market the company’s income from 
its investments in bonds is as safe as it 
is humanly possible to make it.” 


1933. 96% 
"60, u r.10414 
1944 5 


ste Texas Util 5s8,a.'57 8 ly 


4 76 ‘ : ; 7 LOZ Do 7s. 


99% 2 2 \e 2 2% 68 
103 


payment. 


f Plus 5% 
2% in stock 
in stock. 


Although the bulk of the dividends ap- 
proved by the board at this time will go 
to industrial policyholders in the form 
of premium credits the periods ranging 
from seven to twenty-six weeks, there 
are included also mortuary and maturity 
dividends on death claims occurring or 
endowments maturing in 1931. These 
range from 2% to 25 per cent of the 
face amount of the policy, depending on 
the length of time that the policy has 
been in force 

Equalization dividends in connection 
with such payments are also provided by 
which the increased benefits under cer- 
tain tables of recent years are made re- 
troactive to holders of industrial policies 
of similar class, but which were issued 
under earlier tables that afforded lesser 
benefits. In certain instances of policies 
of long duration these equalization divi- 
dends, together with the premium credits 
and mortuary dividends under the pres- 
ent declaration, will result in the orig- 
inal benefit being practically doubled, 
while the cost to the insured is reduced 
by one-half. 

Included also in the dividends which 
have been approved is a sum set aside 
for the permanent equalization, through 
an increase in benefits, of certain types 
of policies issued under mortality tables 
in use years ago. 


United Gas Improvement Company 


lotal investment of the United Gas Im- 
provement Company in subsidiaries and 
in minority holdings in other companies 
increased $34,987,877 from Dec 1929, 
to Sept. 30, 1930, according to the com- 
pany’s application to the New York 
Stock Exchange to list 1:%5,760 additional 


Dividend rates 
*Ex Dividend 
able in cash or stock 

in stock. 
k Plus 10% 


United Ind Corp 6%%s,'41 


in dollars based on las jua y or 
Partly extra 

b Payable in stock 
& Plus 6% in stock. ht 
in stock 


semi-annual 
n stock a Pay 
istment dividend 
1 n stock. j Plus 
m Plus 3 stock n Plus 8% 


no par common nare 
governing committee 
ficial netice of issuance 


pproved by the 
sting upon of- 


Investment in sub ary 
increased from $219,408,201 to 
725 during the period 
many subsidiaries were 
chief gains being 73,000 
mon shares of Philadelp 
pany held through the American Gas 
Company, 25,000 additional common 
shares in the Connecticut Electric Service 
Company, 21,000 1dditional common 
shares in the Consumers Gas Company, 
5,000 additional common shares each in 
the Erie County Electric Company and 
the Harrisburg Gas ompany, and 
1,072,662 additional common shares in the 
Philadelphia Electric Company held di- 
rectly by L. G. 

Investments in non 
panies, in which holding 
than a majority of the shares, increased 
from $93,611,560 to $102,661,913 in the 
first nine months of 1930. Exchange of 
Midland Utilities and American Publie 
Utilities holdings for 495,976 common 
shares of Midland United is shown as 
well as 43,808 Commonwealth and South- 
ern preferred shares received for South- 
eastern Power and Light participatirg 
preferred stock. 

In addition, acquisition 
was as follows: Twenty-eight thousand 
seven hundred and twenty-seven common 
shares in Wilmington as Company, 
2,000 common shares in Wilmington and 
Edgemocr Electric Rai Company, 
34,180 common and 86 preferred shares 
in the Rockville-Willimantie Lighting 
Company of Connecticut and 13,974 com 
mon shares in the St. | County 
Water Company. 


companies 
$245,345, 
hareholdings in 
ncreased, the 
idditional com- 
hia Electric Com- 


ipsidlary com- 
amount to less 


new holdings 


ous 
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Statement of Member Banks 


PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
PORTING MEMBER BANKS IN LEADING CITIES 
(Millions) 

——-All Reporting.——. --——-Chicago.—_—— 
Dec.24, Dec.17, Dec.24, Dec.24, Dec.17, Dec.24, 


Loans: 1930. 1930. 1929. 1930. 1930. 1929. 
On securities.... $7,779 $7,741 $7,931 $835 $874 $882 
All other ..... 8,421 8,517 9,374 603 613 658 

re $16,200 $16,258 $17,305 $1,438 $1,487 $1,541 

Investments : 


S. Gov. secur. $3,156 $3,214 $2,710 $258 $273 $156 
Shue securities. 3,629 3,612 2,876 304 301 205 


NE vs. a-cuacs $6,785 $6,827 $5,585 $561 $574 $361 
Tot. loans & inv.$22,985 $23,084 $22,890 $1,999 $2,061 $1,901 
Res. with Fed. 

Reserve banks. $1, 77 $1,854 $1,703 $186 $194 $179 
Cash in vault. 318 293 291 17 15 20 
Net demand dep. 13,603 13,771 13,589 1,275 1,306 1,233 
Time deposits... 7,126 7,180 6,723 601 617 515 
Govt. deposits... 202 248 92 25 31 9 
Due from banks. 1,407 1,481 1,122 150 142 125 
Due to banks... 3,203 3,434 2,797 354 358 311 
Borrowings from 

Fed. Res. banks 250 160 502 = 1 51 





Statement of New York City Member 


Banks 
(Millions) 
Loans: 
On securities 
All others 


Tota) loans 


Investments: 
United States Govt. securities 
Other securities ‘ ; 


Total investments ie ile 
Loans and investments—Total. . 


Reserve with Federal Reserve Bank. 
SE a Seer ee 


Net demand deposits..... ve ee 
Time deposits ....... penenes 
Goverr ment deposits .......... 
Due from banks... ..... 00.0... 


"err ee 
Borrowings from Fed. Reserve Bank 

tExclusive of figures for one bank in New York City 
closed Dec. 11. Last re st oe. bank showed loans 


investments of abcut $190,000 


Dec.24 


1930. 
$3,366 
2,383 


. $5,749 


$1,234 
1,061 
$2,295 


. - $8,045 


$782 
04 


tDec.17 


1930 
$3,245 
2,457 
$5,706 
$1,236 
1,061 
$2,297 
$8,003 
$841 


5,855 
1,216 





Philadel 
~ 


Oe Wn 





OOO 





Banking Statistics—Brokers’ Loans—Gold Movement 





to Individual Accounts by Banks 


1 Reporting Centres 


1 






(Thousands) 
No. of - Week Ended 
Ss Centres Dec. 24, Dec. 17, 
Included 1930. 1930. 


16 $610,002 $622,825 

k 14 6,745,416 7,659,058 
hia 17 605,842 571,825 
nd 25 677,325 775,711 
j 24 301,862 338,011 


"Lees 16 "214,229 273,350 


Sina apolis 16 174,869 179,944 
K 2s City 28 304,966 340,292 
17 183,171 187,610 


26 723,185 870,280 


Dec. 24 
1929 
$616,290 

7,568,8 
572,7 
664,7 
277,851 
236,281 
,365,480 
259,797 
187,046 
316,212 
197,902 
779,984 





259 $12, 106, 598 $13, 478, 621 $13,043,178 


1 7,220,690 


side N.Y.C. 258 $5,755,787 $6,257,931 


7,204,250 
$5,838,928 





Statement of the Federal Reserve Banks 








Comparative Statement of Federal Reserve Banks 
Condition Dec. 24, 1930 


Discounted 
$24,869,000 
141,486,000 
0,759 000 





814,000 


14,352,000 













29.662,000 


39,964,000 188,704,000 


Total U.S F. R. Notes Due Memb’rs Ratio 

Secur in Circulation. Res. Acct &c 

6,926,000 $138,842,000 $143,950,000 74.3 

551,000 399,542,000 991,317,000 72.4 

), 999,000 161,293,000 138, 150,000 78.1 

556, OOF 58,893,000 203,650,000 187,674,000 75.5 
38,459,000 12,261,000 108,279,000 59,755,000 67.8 
772,000 135,983,000 461,000 76.8 

674,000 82,634,000 141,453,000 340,513,000 75.6 
24,418,000 85,928,000 69,739,000 74.0 

62,000 26,259,000 53,925,000 49,530,000 68.6 
10 29,337,000 887, 85,482,000 65.8 


33,411,000 57,641,000 61.5 
184, "505, 000 71.5 




















*Dex 


subject to revision 


Foreign Bank Statements 
REICHSBANK 


of Reichsmarks) 


15 Dec. 6, tNov. 29, +Nov. 22, 
1930 





193% 1930 1930. 
0: 2,190,277 2,179,992 2,179,927 
536,922 aro ,800 509,809 
2,000,162 2,003,116 1,603,180 
148,259 ar = 187,671 
2,346 23,041 
75,733 231" rt 61,253 
102,474 102,474 102/474 
465,700 486,210 475,948 
4,439,589 4,601,270 3,954,312 
344,410 381,435 402,282 
320,307 314,088 300, 792 





é 5% 5% 
repo i in the official Reichsbank -- 


*+Dec. 23 
1929 
2,264,664 

405,737 
2,156,470 
96.858 
14,740 
97,981 
92,558 
3,325 
4, 579. 047 
448, ae 
296,5 
75 








(Thousands) 
—Combined Fed. Res. Banks... ——N. Y. Federal Res. Bank.—- 
RESOURCES. Dec. 24, Dec. 17, Dec. 24, Dec. 24, Dec. 17, Dec. 24, District 
1930. 1930. 1929 1930. 1930. 1929. Beston : 
Gold with Federal Reserve New York 
GEES. .cccccvcevecessvesess $1,703,400 $1,665,310 $1,732,160 $434,355 $434,355 $325,636 Philadeiphia 
Gold redemption fund with Cleveland , 
se ey Se 35,450 33,700 73,787 «14,092 14,092 _—s 16,814 Richmond 
Gold held_ exclusively cent aeente 
against F. R. notes. .. $1,738,850 $1,699,010 $1,805,947 $448,447 $448,447 $342,450 St “Teese 
Gold ecttionent fund with Mi Sons . 
Wncisiceetsess 437,581 462,649 489,879 93,858 137,710 83,730 Kansas City 
Gold and. “gold certificates D + neg By 
held by banks............. 745,63€ 797,191 525,814 445,677 453,735 __ 284,265 | cm aR isa 
Total gold reserves...... $2,922,067 $2,958,850 $2,821,640 $987,982 $1,039,892 $710,445 
Reserves other than gold... _ 115,499 132,240 129,106 34,674 36,358 45,023 
Total reserves .......... $3,037, 56€ $3,091,090 $2,950,746 $1,022,656 $1,076,250 $755,468 
Non-reserve cash ......... 59,750 62,779 61,310 16,634 19,274 14,721 
Bills discounted : 
Secured by U. S. Govern- 
ment obligations ........ 219,422 144,528 430,556 77,292 37,091 155,471 
Other bills discounted..... 228.927 186,793 332,225 64,194 40,649 42,249 
Total bills discounted.... $448,349 ~ $331,321 ~ $762,781 ~ $141,486 $77,740 $197,720 | Gola coin and bullion 
Bills bought in open market 259,837 251,591 354,943 98,797 77,453 173,825 Reserve in foreign currencies 
U. S. Govt. securities: Bills of exchange and checks 
SEED . sacccoerdacdsecdvees F 127,234 121,287 68,683 69,431 63,431 10,542 Silver and other coins 
Treasury note : 193,090 200,030 201,236 34,728 38,489 120,179 Notes on other banks 
Certificates ona ‘pills. . 321,352 371,117 215,124 128,392 —s:181,431 94,317 Advances 
Total U. S. Government Investments 
en OES $641,676 $692,434 $485,043 $232,551 $283,351 $225,038 | Other assets | |. 
Other securities ........ 6,533 7,451 9.770 3450 4,450 4,500 | Other maturing obligations 
Total bills and securities$1,356,395 $1,282,797 $1,612,537 $476,284 $442,994 $601,083 oer —— 
D from foreign banks.... 703 703 721 229 228 216 ank rate . 
Uncollected ae ...-<.... 570,952 733,584 744,687 156,383 207,274 199,315 *Cable report ; 
R. notes of other banks. 21,019 14,066 31,859 st 498 3,467 14, 
Bank WUOMINSE .0.0..0600500% 5,783 59,783 59,329 5,664 15,664 16,087 
All other resources....... 22,525 20,925 11,089 = 890 7,514 3,118 
Total resources ..... 5 128,693 $5,265,727 $5,472,278 $1,702,238 $1,772,665 $1,604,508 
LIABILITIES. 
Federal Reserve notes in eS eee fey Sac 
actual circulation ........$1,721,897 $1,596,168 $1,989,159 $399,542 $353,951 $321,538 | Sight balance abroad 
Deposits : Negot. bills bought 
Member bank—reserve ac- Co, 1 yt arn 
I dirs Sista 2,366,717 2,454, ors 2,320,118 991,317 1,052,118 945,777 CMA. Os, Pranc 
Government .............. 46,18C 2.6 30,671 10,747 341 6,063 d. against secur. 
Foreign'bank ............. 5,656 seit 5,539 1,980 1,885 1,861 egotiable bonds of 
Other deposits ....... 18,396 20,348 —_—18,883 184 8,260 __ 7,867 sinking fund 





Total deposits ...... 
Deferred availability items 
a > | Ree 


503,448 720,068 634,746 
170,314 170,303 170,760 


. $2,436,949 $2,483,548 $2,375,211 aut ite $1,062,604 $961,568 
137,663 203,617 168,515 Ratio 


Bank rate 


66,238 66,238 66,697 





BANK OF FRANCE 
(Millions of francs) 
Dec 

1 


Circulation 
Creditor 


cur't accts 











EE wvderk.s aes - .-- 276,936 276,936 254,398 80,001 80,001 71,282 
All other liabilities....... -___ 19.149 18,704 48.004 6,616 6,254 14,908 
Total liabilities ........ $5,128,693 $5,265,727 $5,472,278 $1,702,238 $1,772,665 $1,604,508 
Ratio of total reserves to de- | 
posit and Federal Reserve 
note liabilities combined. 73.0% 75.8% 67.6% 72.4% 76.0% 58.9% | 
Contingent liability on bills 
purchased for seeege | cor- 
respondents ......... -+» $432,327 $434,006 $540,863 $143,513 $145,192 $164,285 
GOLD MOVEMENT : RESERVE BANK CREDIT AND 
| RELATE eMS 
Week Ended Dec. 31, 1930. | ene TED STEMS 
ae P $4,000,000 | (Millions of dollars) 
Earmarked gold, net increase ,000, flat Change Sinse— 


Bills discounted 


| 
| 
| 
Week Ended Dec. 24, 1930. Bills bought 5 PEL: 8 57 
Imports : U. S. securities. 75 +159 
From Canada enue - $13,000,000 | eo | een Bank 
From Argentina , 2,173,000 | Total Peciices’ Bank ie. Biss 
Chiefly from Latin America 26,000 credit ... 1,297 +163 —345 
eee ae yenRary gold stock . 4,584 + 8 +263 
reasury  currenc 
Sette, 5.5%. ; _. «$15,199,000 adjusted ths! + 18 + 11 
Eacmarked gold, ‘net increase 7,026,000 | Money in circulation.4/837 +181 ~ 


balances ..... 


DISCOUNT RATES OF CENTRAL BANKS 


Federal Rese: ve Present Date Previous deposits, &c... 
System: Rate. Established. Rate. 
Re rs 3 July 3, 1930 3% 
New York ........2 Dec. 24,1930 2% | 
Philadelphia ....... 34 July 3.1930 4 
Cleveland cesses 8 Dee. 29, 1930 3% | 1988. _ 
Richmond ......... 3% July 18,1930 4 | Dec. 24....1,262 
Atlanta ............ 34 July 12,1930 4 | Dec. 17....1,184 
Chicago +. MM June 21,1990 4 | Pec 10----1389 
Pere 3% Aug. 7,1930 4 | Nov. 26....1,288 
Minneapolis ....... 3% Sept. 12,1930 4 | ly > _ 
Kansas City ....... 3% Aug. 15,1930 4 | Nov. 1/512 
Dallas ...... .. 3% Sept. 9.1930 4 | ow 4 ed 
San Francisco .... 3% Aug. 8,1930 4 | Oct. 15.//'1'702 
England ............. 3 May 1,1930 3% | Oct. 8....1;740 
IE ET, % Mey 1 6s | OS fe 
Germany ... cee B 8=Got. 8, ee Dec. 24 845 


Member bank reserve 


Unexpended capital 
funds, non-member 
iwwrs 411 ‘* 18 


BROKERS’ LOANS 


(New York Reporting Member Banks) 
(Millions of Dollars) 
Own Out-of- 


Dec. 17, Dec. 10, Dec. 18, 

30. 31990. 1929. 
331 78 406 
252 . 
692 + 


oad oe 2,455 + 7 + 47 


BILLIONS OF DOLLARS 








Town Oth- De- | 
Banks. ers. Total. mand.Time. | 
363 1,920 | 
395 430 2,008 1,475 534 
430 2,099 1,551 547 | 
373 442 2,111 1,557 554 
455 2,122 1,563 560 | 
439 455 2,185 1,602 583 | 
451 449 2,235 1,643 592 | 
469 473 2,454 1,847 606 
502 2,512 1,905 
511 512 2,613 2,020 593 
514 536 2,752 2,149 603 
555 610 2,905 2,298 608 
602 627 3 2,453 609 | 
716 1,767 3,328 ‘2,886 442 | 





BROKERS 





BANK OF ENGLAND 


(Thousands) 
Dec. 24, Dec. 17 
1930. 1930. 


Circulation 








— oe = 141 ay 573 
6,523 


Dec. 24, 
1929 





Public deposits .... 8,829 
I ate deposits .... o" 905 97.773 106, 836 
Bankers’ account ... 56,217 64,294 71,048 
accounts ... 933,688 33,479 35,788 
t. securities ... 51,736 53,886 67,123 
ler securities ... 37,213 29,124 40,035 
Dis« and advances 14,199 5,341 22,300 
Securities -.-. 238,014 23,783 17,735 
Reserves : , 29,144 39,175 26,453 
| Raye 148,821 151,316 146,027 
Pr > res. to liab.... 29.0% 37.5% 22.8% 
Bank rate nat 3% 3% 5% 
LOANS 
R BANKS 
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Again Creates a 


New Individuality 


in Design, 


Value and Performance 


Five Brand New Bodies 


on 


One Brand New Chassis 

































